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OLD COLONIAL CURRENCIES.

]IV S. E. DAWNSON.
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OWVEVER truc it nia>' bc that the history of Eu-
ropean nations is mcercly the biography of a few
grcat nmen, sucb an assertion cannot bc made
conccrning the histor>' of Anmerica. 1-[cncc the

lîistory of thc New N'7orld, thoughi it ma), lack thc strong
pcrsonal intercst wbich attachecs to tie rccord of great k-ings,
statcsnien, or gecrals, lias thc surpassing intcrest of bcing
thc record of experiimenits. pl)Oitical, social and religions, of
some of tic most highly gift--,d races of Europe, made uiîdcr
conditions of singular freedorn, both froni the straitelncd
forons of old world socicty, and froiti tic dominating indi-
vidualit>' of great mien. Social cxperianents iniAmcrica have
succce(led or failed iii consequence of tlîeir inilierent virtucs
or dcfects, and have flot bcn strained b>' outward pressure
bcyond thecir natural lismits. Our present purpose is to chiro-
niclc sonie of Uiecexperinients whilîi have becti made iii thc
New World in ti important departnîient of finance. \Ve
do îîot liope to cstablishi an>' theory of nîoncy, or elicit any
ncw principile. Eý*xperiniients arc stili being ,niadc,anid,doubt-
less, tlîc truc tlicory wvill in tinic ajîpezr.

In Amecrica, within a coiparatively short pcriodl, cvcr
conccivable forin of currcîîcy lias been tricd. The accounts
of tue New Nctherlands (nowv New \'ork State) wcre, in 1662,
kcpt i wanîpunx and beaver skisns. That cut rency docs not
appcar to hiave bccn miore stable thian oithers ; for, ini that
year, conîplaints wcre made of its increzishîg dcprcciatio,
and the Cliamber of Conmmerce at Amstcrdam crcdited ail
its colonial officiaIs witlî twenty,-five per ccnt. additional
salary i beaver ski,îs to cover thecir Ioss, a precedent too
seldorn followed in later and more prog-ressive timecs.

During the carliest period of the lîistory of the linglislî


