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consideration to the opinions of Earl
Gran ville. ie news of the decision only
reached Canada aiter the adjournînent

of the Board of Trade.

TIE CIiA1\ERY SYSTEM.

'ie inscreased attention given to the
creamery system during the last few
months is an indication thait the people
have begun to leain by experience the
importance of vliat shippers and tlie
commercial paipeis have long been en-
deavoiing to inpress u pon them. The
higli prices invariably commaninuded for
cieamiery butter, in comparison with tiose
of other makes,have begui ie refoi imîsnd
it is to be loped it may spread witi due
rapidit.y throughsout the land. There are
few things more remarkable than the
gradation of values for this product
given weekly in oui' "IPrices Current,"
vien we remember fbat the diflerent
qualities are ill nade.fionm crean of little
as' no variation as to quality. The article
whicih sells nliolesile at 20 to 25 cents
per pound and retail at Wt to 35 cents is
madle froi no better creau than that

hvliich is kiovn as I cooking butter," at
half the Irice. But to treat. tli suiject
more oadeiately,-it is but fair to say
that, compai ed witl dairy butter, creain-
ery in the long run nets froin $2 to $3 a
keg more to the makers; aind wheii we
consider lie large amuantof this product
shipped annually from Canada, and the
quantity constimed in the country, tie
loss is disheartensing to contemphate. We
do not speak now of the evils of I holding
back "-whiicli have repeatedly been re-
ferred to in these coliimns-by which an
article of fair value is hlîd over rion ane
season to another LilI its original sweet-
ness has lied, and quality and profit. have
gone with the imseî,est on the original
value.

'lie supeiioiity of the creaiery miethod
lias long been fully demsonstrated, and
simiply because crenaiery bit ter fetches a

highsier price. 'l'le tisîse wis wihei Cania-
dian butter compared favorabIy with tliat
of the United States in our' common mair-
ket across the oceain, but the general pre-
ference for the creamuery systei lias
wrouglit a change wihich is not over credit-
able to oui generaily sweeter pastures.
'T'hie competition thus establishied is more
likely to increase, and it beliooves our
people to preparie thenseh'es to meet it.
The creaimeries already establisled have
clone welli but we want more of themv.
'We donothearof any failmes aiong them,
and soie of the ierchants in towns and
vilages overs-supplied NithI stores, jeneral
or special, nigit do vorse than give the
cretmery business soine attention.

h'lie general establishment of creamî-
eries thiioughout the country would
inpart a unifioim quality to aur butter, of
a grade that would eventually enable us
to recover lost ground and secure to the
Caisadiian pioducts in Englaisd a reputa-
tion worth something more in the pound.
Tie improved manufacture of butterine
in the United Stites is calculated to
dîrive cheap I cooking butter " out of the
isarket by lowering the price beyond all
possibility of profit ; and althougi theie
is none made in Cinadsca, the placing cf
such an article in any quantity ais tise
market cannoit fail to influence the prices
of Jow giades butter.

Tie more geneial employment of tei
creaniery ssttin would 1aobably have
soume effect iipon country stores accus-
tomsed to take butter fioml farniers oi ac-
couit, but the eflect would eventually be
foi gcod i the emissary oi buyer of the
shipping house would make purchases
direct, and the faimer vould receive casl
for lis msilk, while his wife and claugliters
would be saved the labor of churning and
baro more Lime Lo dlevote to other useful
occupations ; values would increase all
round not onl]y in the suplieriorîity of' the
article produced but in a uniformity viichs

is impossible vien tiree or foui' makes-
as firegntienitly happens-are thrown into
One caisk, viereby the genei al flavor is
determined by isne inleior' or' il]-waished

rolL It is nuch better evidently to mix
the milk of varions far'is tian to mix the
butter product.

The (lai'y systen is a great improvement
on what we may call the Il miscellaneous
mietiod," but it stops short enoughs of the
large creanery to hîfluence general values
to the important extent indicated. There
is no time more opportune for the estab-
lishimient ofcreaneries than the presen t
the cieese narket is in thsat coidliticis
wlien supply and denand very nearly
balance, and massîkeis are beginning to
coisdi'er whether it were not better to
divert some ci' the uniskimnsed material
elsewiere. There is no more danger of
any possible increase in the butter pro-
duction of Canada having much influence
in prices than there is in the matter of
wheat; the market is too large,-and
tlere is litte likeelisoad ofover-production
so long as the article is of a high grade
qualiy. It is i (t mnliy yeais since the
rapid increase in cheese imanufacture iad
soie asa fori shippers, and we see hoiw
giounidless it has proved, owing, however,
in a large degree to the superiority of the
product. It is to be hoped tliatCaiiadian
butter mnay shortly attain a position
simsilar to that reached long ago by Can-
adiai cheese, but we fear this is im-
possib:e ui til the creamery systemi comes
lito genîerhI use.

LIFE INSURANCE LEGISLATION.

It is not surprising that so much time
should be spent by the Committee on
Banking and Commerce in discussing the
proposed amendments to the Insurance
Act of 1877 as af'ecting the relations of
the regular old line insurance companies
and the assessinent associations, Lo the in-
suring public respectiveiy. Life insur-
ance is of itself a business so much apart
that there are few persons outside of the
fraternity who understand it in all its
beariigs, and are prepared to discuss the
merits of competing systens ; and on this
account there is the more need of pro-
tecting tie public against the possible
abuse of so important a business and of
hedging time-tested compianies with the
safeguards necessaiy to maintain confi-
dence in tie systen, at the saime time iliat
the new systtm shall be so piovided for
that the public aiy be piotected from
evil possibilities under its vorking, The
amending Bill of last session las been
before the Committee at Ottawa now for
some Neek;s, the efforts of the companies
to procure the adoption of a separate Bil)
for assessment societies having fallen
througlh. Each clause of the Bill bas been
discussed, and the views of both sides
listened to. 'l'he question of the deposit
of $50,C00, as effered by the Reserve Fund
Association of New York bas been
adopted. Many per sons appear' to be of
opinion that this constitutes ample
security, aithough it vould prove but a
drop in the bucket of the probable busi-
ness of suci a concern, or of any of the
larger regular companies. The old line
companies are obliged to maintain large
resei ves over and above their Government
deposits in Ottawa, ieseives whici must
increase aeror dinsg-to the business done.
But the new Bill, as amended in ccm-
mittee, is well calculated to remove many
of the most flagrant abuses of the assess-
ment business, and will probably have a
cooling effect upon the aîdor of many nsew
competitors entering-the field. lIot the
least is that providing against the "freez-
ing out " process. In ordinary life
assurance, the policyholder knows the
date, quarterly, half.yearly or yearly,
when his presmiun becomes due, and in
all'cases receives due notice, which is re-
peated and re-repeated for a considerable
time-a year in many companies-before
the policy is allowed to lapse ; in many
of tise co-op.erative concerns of the United
States, notices of assessment are often
misdjirected and for oaher reasons do not
always reach the assessed, ,who, in default
of payment, hoses his membership. Such
a practicé might betmade to pay in the


