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is nceessary for the protection of those

e-lio neeci legislation the iost as Weil as

for the reputation antd protection of

thorouglly reliablo compansies. Lifr

iisurance lias grown ta vast proportions
in a comparatively few years, and is yearly

gatlering' into its hands additioail mil-
lions of capital, tho cggregate accinula-
tions of ail the life compaiies of the

Unsiteci States at the pr-esent day beinsg
estimiatod at $-400,000,000. With this
enormous aggregItion Of capital in the
hands of the insurance compansies, it
emsinently behooves the law-making
powers to exercise overy possible care
that the interests of the millions of poor,
whos hard--arened savings male up this
esnornous fund, ar fully protected. This
protection in sa far as it relates ta Ameri-
ean companis is not now given, however
in, anîy adequato degree, by the statutes of
the United States or of Canada. The
policy iolder nay not bo quitc so deifence-
loss as the Indiana Superintendant made
out, thero is quite a genoeral imprs-
sion that lie is compiLtely at the morcy
of the insuranco company. The policy,
or contract botwoees the parties, is
aie of thoso dleeply mysterions things
whiclh is completely boyond the compre-
lionsion of the averago ian. It is formed
with all the cunning of skilled experts who
havo given yoears ta the study oflife insu-
rance as a professional specialty. The
object in overy case is ta present ta the
insured the most attractive scheme possi-
ble, and ta thon se bind hii clown in the
policy with adroitly wordced and ingenious-
,y planied conditions, as te increaso tie
chances of tise. company's coming out
acad in the end ta a point that gives the
insurer small show of profit from iis in-
vestment. " The policy binds the holder
as with a chain of: riveted steel, and the
companyi with a ropo of send.' Irrespon-
sible,and not unfrequently unscrupulous,
solicitors present the schsemes and policies
to the unwary with such favorable inter-
pretation as is noedd to conviice tlem
tiat the special schseme preesnted is bot-
ter than ail others-knowlecdga of lis full
rights and of the duties of the coispany ta
hii cannot possibly bo possessei by the
insured where lis cotlraect is s0 sodged
about with conditions. But once the
holder of a policy, a man. finds Iimsseif
about in the sanme tenptinig positioil ta
whiich the bunko gamblers lecad their
prey-lie is always au. the point of break-
ing the bank but still conistantly putting
up more money ta savO that Irhicls lias
gone bofore. Iow often the life insurer
w'ins in the endimay be gathred from the
fact that but little mar- thiai sevn per
cent. of the policies issued in tie Unlited

States ever reachs naturity, anid of the
total iniiber issuet nea-ly seventy pier
cent. ter-minato every year. In the
yoar 1874, 144,7S3 policies were issued],
and 152,555 were termiinated, and only
8,555 of thoso by death. Tho holdors of
the 14-14,000 terninated by other causes
than death iad to accept the comîspanies'
calculation of the surrendor value of their-
policies, for in many cases the failura of
peinent absolutoly forfeits the policy.
Year after ycar people thero grow more
clistruistfuil of life insurance, and it is
seon how it i, already gona to tait stago
of discreclit that the number- of policies
issued last year was loss than the number
terminatecd. Canotinsurcecapitalists
see that tieir business is ruined if soine-
thing is not donc ta stop the progress of
popular dissatisfaction? The original aim
of lifa insurance was solly the paynent of
its policies ; the prosent aim is in reality
too ofton the enriciient of the mon wlio
run the machine. Mutual companies as
well as others drift into this channel and
run on the saine commercial basis on
whicih ordinary business undlertakings are
conducted. Ticy siouldi neveri be money-
making machines, and sa long as teicy are
such the tomptation srill romain ta swindlc
the policy-iolde- wien the smiallest
possible excuse offers. The Iliana Sup-
erintendent is rigit in the main, howevesr
wrong ho is in same of his details, and
the laws of the country should provide
that protection for tie policy-iolder whici
is now denied iim in tho one-sided con-
tracts ontered into. When leading Amer-
ican writers speak thus plainly of their
own institutions it is higi time that they
roquired a little looking afiter on this side
of the line.

INSURANCE SUPERINTENDENCE.

The najority of Our subscribers are no
doubt aware that at the last session of the
Dominion Legislature an Act was passed,
authorizing the appointioent of an rnsur-
ance Superintendent. WC had intencded
ta have given in this issue a synopsis of
this Act, and of whbat the person holding
this impoitant position is required ta doi
but press of business lias pIrevented our
carrying out our intention. We would
only now say thiat nany companies are
wonderinîg that not a single visit of
inspection lias yet beau mdice, altIough
the inîcuibent lias lsold his oflico for se-
eral montis at least. How iany inspec-
tions, if et ail thorangh, lie expects ta
make beforc Parliament mecets, we are at
a loss ta kinow. We refrain fron makiig
any further remarks at present, but we
ecrtainly slil loolk for some action on the
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part of the Superintendent. Eithesr theer
is work t o di in inspecting, a- th oflico is
usel ess.

PRlNI[X MUTUAL LIFE INSURANCE
COMPANY.

Ii consequcico of the publication of
sundry lette-s and criticisms on this.
Conspany by the Now York Spectator, tise
gesrals-i agensts in tlis city wroto ta Mr.
Stedmsan, the inîsurance Commnissionser of
Connecticut, for his opinion as ta the
position of inatters, and received the
following satisfactory reply-
OFFICE Os' T-i INsRANE COmIssoNER,

Ss-a-sst or CONEcTICtrr.
IARTFoRD, Oct. 4tl, 1875.

Mressrs. Siuspson & Bethunite, Montrecal.
Gi ErTs,-Tie Pioenix Mutual Life In-

surance Coipany of this city is souznd ansd
reliable beonid all questioni. Tho mansage-
ment has my entire confidencc, and I nm
satisfied will have that of avery ano doing
business with them.

Yours truly,
.TowN 'W. SrEnmsAins,

Iisurance Cominissioner.

Mess-s. Simpson & iBetiusno undorstoot
the w-hola matter, and were satisfied there
was nothing in it ta affect the Company
financially, and took the above course ta
satisfy the public.

In the New York Timses of the Sth and
lotis inst. we have observed that the
Spectator. is spoken of as 5 'levying toll"
on Insurance Coipanies, and a receipt is
publisied from thom for $5,000 fromu
the Knickerbooker Lifo Insurance Coi-
pany of that city. The Knickerbocker
having been ritteln convs, Was vritteni up
by the Spectatoîr for the above considera-
tion. We understand that the whole loss
(f aniy) ta the Caompany will not exceecd
$50,000, and tihey have made a gain in
investments ane way or other of upwards
of $70,000, so tiai thsere will be no real loss
arisinsg out of the transaction, whici was
aîmartgage loai isi WVaslingtoi, D. C. The
Company's last statenent, January, 1875,
shows over $10,000,000 of assets, and a
surplus, after providing for reinsurance
and every other liability, of nearly a
ixllion-in w-hii case the loss cannot
possibly have any injurious effect.

The Phconix lias donc business in
Canada now for nearly ton years, and lias
paid over $200,000 in death claims with
proniptitude and satisfaction. Thra is a
deposit at Ottawa for $130,000 in United
States Bonds, rodeomable in gold in 1881
and it has loans as- policies in Cansada for
nearly as .much more.

In 1871 the Spectator made a violent
attack upon one of ou- leacing Life com-


