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smoothe over, and veil, the utter illegality, and the gross impu-
deoce and igoorance, of those who attempted the establishment

ofany baoking or other joint stock association, in either pro.» ‘

vince, without'an dct’ of incorporation, a3 well as the supiveness
and-condivance ofithe persons-in sulberity; with respect to such
uplawful and deceptive” scliemes lor preyiog upon the public.
Nay id the get itselt we_aredrscussing,althiough in the pteamble,
.and “intwo otber places, the association is called a prefended
babk;, 1t is geverally desiguated as‘ttie sard Bank, ‘and 1ts tians-
actlobd are'virtuully abﬁmll'y legalized by this very act,'al’
though by the British statute’ déclared'to be illegal and'void.
Itis worthy of remark too that, in the preamble, the stock-
holders, who are every oue ofthem delioquents under the Brit-
ish act, and prosecutable for the erection of a common and pub-
lic huisance, sre’contidesrd as parties aggrieved, aud defrauded,
and as'part oftHe creditors of the instalulion, for whose bensfit
the act was passed ; yet by sec. 2 no stockholder is to be reim-
bursed his degosits: tiil all other creditors are psid. This
is the more inconsiatent, since the Britishact declares that all
persons who liave been or shall be “engdged or interested in any
such-unlawiul undertaking,” are “personally liable” for the
whole amouat of sil the notes or bills issued;. which is recovers-
ble, by each holder, from any oue or more of the stockholders,
at'Bi3 own optibn, i0' apy court of record, with interest from
thie day of the date of tHe potes or bills, and full costs of suit.
Te stockholdérs: thexefore are public debfors and not public
creditors ; aud Here tog tlie injustice of the proviscial actin on-
Iy giving; as'it’ does By se¢’ 2. interest to the holders of the
" potess from tHe date’ of the certificates to be granted by, (he com-
missioners, at their owa will and pleasure, aud in their own
good'time, perhaps a'year or two hence, is apparent. 1t is true
it might'not be strict cginty to give interest from the dates of
the notes; for fivet, they ave invanably antedated long before
thiey ave originally, itsued! and iy bave been afterwards re-
peatedly redeemed and reissued. but it would' nevertheless be
strict justice, inasmuch g8’ tie givivg of such interest would, as
lutended'Uy the British'act, operate as a penslty upon the stock-
holders'for their illegal and nowarrantable conduct in engaging
i a'concewn that, i the words ofthe act of parliament, “lends
to’ the common grievance; prejiidice and incenvevience of His
Majesty’s subjects, or great nurmbers of them, in their trade,
commerce, end other lawful affairs.”

On this'part of the subject, I will add that,upon the whole,
it would'have better become the dignity of the legislature to
have openly stzmatised the undertaking and all'sioular ones,
as those “exlrave gant and'unwarrantable. prachices which the
act of 14 Geo. 11 declaresto be common and public ﬁufsgiwes,”‘
than to have glossed over-and vittually saqctioed, it is order
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