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STOCK.TAKING-THAT BALANCE

SUERT.

It 19 tbe duty and privilege of oe.ry
nierchant ta utilüze the next-tew deys or
wcceks that *hall Intervene betore thetimre
arrives for taking bis annual Inventory of

Istock and strlking the usual balance sheet,
iii a elgorous effort ta work off, at almoalt

any3 price, as much as possible of the aid,
urîsalable stock ho bas on haud. Thus not
oniy wlil the task of making out the
balance qheet be lightened, but bis state.
tuent wili present a mare satibfactour
hiowing, and the cash recelved frem Mei

source nia>' ho cxpended in purcbasing
îlewcer and mare salabie goods. The

Mierchjant bas annuaily urgcd tbe ln.pert.
ance cf every business man mnaking this
inventer>' an absolutel>' faithful exhibit ot
thie actual value of ail assets-Inarder that

lie may nelther decelve himseif nar hie
crediters. A truthini Inventer>' M thie first
.,tep wowards ciasIng the yearls affairas ln a

.satisfactory and buslness-like manner, and
it la equali>' Indispensable to a fair coin-
îîiencemtent. af the New Year. If the
prunlnit-knlfe bas net, been regularljr and
judiciausly employed threughaut the year,
the tak wilI nat.be taund eaRy, and lL wll
rcpay the storekeeper te perqnally ex-
amine and fix a prIve an ever>' itemn et theaccount which la net stricly fresh and
ncw stock, and determine the quai.ty and
nature of everyaccounat an his books. If
clerks be entrusted te malce a list of stock
and fixturca, at cest price, andatacceuzaUt
aid and new, th. resulta are lkely' te b.
inisleadlngz, and may even lead ta bank-
ruptçy. Stock and llxtures are wortbjust
what they cau b. sold fer, and If the
market price et an>' article bas ben rc*
duced, the estlmatedl ceet must be roduced
te UJic saine citent The original ceet has
comparativel>' lîttle ta do with fixing the.
selling or Inventer>' value. IL. Is
nccessary that the managcr et an
es:abllshment stheuld discaver ail
%urpIus stocks that are bcing

icarricd ever, bave the prices of these
Iincicmarked dawn and the gooda dis-
j.used o! as quickly as passible, In order

ti.'t thelr truc value, as asne % may b.
ascertalned. Tht estimate et the ceilect-
able value et book accoants. shculd always
bc a censervatlve anc, made wlth due
alicwance fer subsequent àbninakage. Thé
merchant wba has net ascertalned wlth
reasonable certaint>' Uic truc werth et
these eleracuts et bis Inventor>' iswerklng
in thc dark. and ma>', seener than ex-
pccted, recelve a rude awakcning, whlh
ivlll ciipple him fer lite.

The causes et Icakage are many, and
soir e ef thena apparently 8o amall and no
important as to socrn insignificant and
net wartb cansidcrIng. But thse trouble
is tiser. may hoea dazen or marcet ofucha
leakages, wbich la the aggregate may b.
daing more towards acampllshing your
dowh.talI than thc eue cig leak whlch -yeu
are endeavorlng te stop. Tht leaks ln
diffcrent stores arise front différent causes.
In anc It ina> b. tram flot knowing how
ta bu>' te advautage, or perbaps la selling
tee cbeaply throngba costa flot hayjng bois
praperly computad. Another leakuasnd
onc frein whilh nlnety-nine oât of ever>'
hundred probab>' suifer more or bus le,
bad book debta. WIth others It may ho la

thse det.rloeatlon lu the value et stock,
whfiIaatil otisaus may boatraced to per-
èemaI extravagêflbe excessive tet et man.

aemuaent, dlhoest or tee man>' cmu.
ployeu, or perhape carelesantema In book.
keeping. But -'whatoyer the. cause ina> be
iL le the dut>' ot .very ierchant la pro.
parrsg bis balance siteet. to cadeavor te
ascertala what It le; bis dut>' te bimseit
and te bis credîtera demand IL If yenu
discover IL La b. la your purchame resoive
te be mare careful la Ibis respect. If In
yeur sales be mare exacting ln tuture lu

fgring out the ost4, If la bAd book debte
or tallures, Inaugurate a mare cautits
pelle>' fer future guldance.

As we have already sald, a troquent
saure o etaunrellable asacts la faund In the
lasses made by b.d debte. and net carried
lote the IlSuspenqe Accotant," to b. finsu>'
clascdl la the" Proflt and Lais Accotat"
The. negleet te de this bas ot 1cm grossi>' de.
cetved buth creditors aud debtor. Another
element et uncertalt tnlng te dis-
credit Lih, balance sheet le the. acceunt
recelvable. Every accouant bas a -tim.
fxcd fer Its paymcnt and oui>' suclh as are
paid prempt>' are god. Therer la ne sncb
thiug so an amcunt "'geod, but alow;,"

il may net b. bad, but Il ia net'good.
Mucis tact and knawledge of huntan
nature la reqnired te nuate coliectins
wîthout laelnit desîrable patrens, but IL

muet b. doe, and the, present la afittng
seain ta Inslet upen settlemeuts with aul

customers.
To maire sucb a ,coid.blaaded'inventer>',

especlal>' fer tht fIret Unit, means ne liltie
werk, and requlres canrage, patiencesud,

determinatiou-it talla tt exercise ail
the qualities whlch tend te mak. a suc-
cernaiul inerchant. Biry> iratake>. ever>'
bad purchase, ovin>' slow or bad aqeenat
must bo met and dlspoeed of, or-ablnked
and run away troiu. Sanie yeas tago It
became itece.sary, lu autaua, fer a Urn
sanie yeanse lu business ta makis a stat..
ment et asseté. and iabilities. To get at
the value et the stock-mchaudlse os)>',
that le-au Inventer>' made lu .Tanuary oz
that year was takren a a startng-potet;
to tMe was added thse total of purchas,
as shewn b>' menchandise accoat Frot
tuis amnouat was deducted the total of
sales, as shown by tht Preper accotant, kms
the etimo.tcd arra perSeatae o! imA
on such *atma Thore remalned about
$14,000, which was aasued te show the
noolvalue et mnenchsndlsactnalylaMSock.
To cie.. an estat It; was detormIned ta
dispose of the business. A purchaso was
feund sud an attesupt made to settls tise
price to b.e pald, by taking the latast In-
ventory.a a bas. It turnlng eut., how.
ever, that the Inventer>' a! JAnuar>', on
whics abat o! Septaniber was based, isa
basa miade b>' liating xoodsa t, test the
proposed purcisaser aud thse survlrlnx
partuer wcnt thnouqih the stock sud
agroed upon the. price of aveu>' Item la
tikiugtlat finta accouaIt of stock no de.
ductlon wus made whcis thse aurvlving
partuar dld mot readil' s&ent; te aas reta-
amaue, jet the total tins arrivea at vas
but 0310sabrl gt more tisa 40
par cent The. rosait va se surprielag,
snd uumgiatuatoy tha" thé propoood sole
fill thueugs. A audmminet foDowed.-
the stock wuaod by ordsa of tâte eautat
ý7Qcoe tonthe dlau par tise lastlavea,

tory. Moral: -Exelai. frei jour balane
shoet everythlog that la set % gooi aet,
and ascentala. axati>' iow yeu, stand at
thé. close et your finaicl*I j4er-fihe
MercAant.

PRECIOUS METAIS PRODUCT.

Aeeonding te WeIls,FasIoolàmanuMs
report et preelea maotai prodýeed la thse
states and teoIos west of thse Misseun
river <lncludlng British Coluoebla-during
1801. the aggregate *as: Goli.. 03,911,k
allver, MO614,O01; opper, 018.2W.M:
lead, 012,38,780. Tot a rces reat, 0US,.
237,441. The "commoriai" valuawih
sevrta meWas jamao harmn ha». bea
estlmated la -, Sluer, 98 cIa. par ez.; cep.

per, 11 et.. pen lb.; sud 1mad, *430 per cwt.
British Colombie torwarded 4M9,876 la
gold duat snd bulie b>' axprrna.

The gross yield fer 1891, segregatt, la
appraxhnately s tolows:
Geld............V OI706- .... .1 1,Sl
auver ........... 6 ai 2&».... .... 1A

Sn es-......1........U 2iID.
10......... 10 4.0...~o

Tota........... ..... slnnIM
Tht exporte e lvrdrn.hpsya

to Japan, Chia, the Straits, et-c., wsre as
followa: From Londoa, hm47,'5;to

SauFranclso,. 17,912,370 Total&41,7,

sterling estîmatei at $.4-oai<

PÂTRONIZU(G SKALL STORZ.

Says a vomas: Ina My shoppIng par
ticulal n>'l the crowded times, I " tii
smiller shapet ver>' satlsfylng Tii ea

tradlns places boit auch tbrowa tst. it 1
net easy otten ta get near astaigl to.
cotnter te examine an lutanded puwcha
1 MaW a woman swept b>' acouter -on
day viudiy'.gmutculatbng la the .11112111
cnowd, *'IU tûte the Pink oW I dmn
iselleve she ever gel IL It was a vas ah
wanted. ]Ina a tor a tew doars away, «d4
votei salaI> te thiease o! portelain varec

s&W grades, ahi Oum.- ld plexty or Vaisa
a@ cac te boy tben.

"The grest cuaporliuma, where it la Pol
a11l6 to boy a gldrn sod a sisahi
sacque, a plot. ef beînse snd a voitumec
Browning, aIl lander one roof, naturel]
attraci, la tbis cs*,iolle cattenq.~ Iomasm
numbors or people. At tissa te *hop 1
thens la menti>' a cset or survinai Of. t
lItsa, audi Ilt la aM extattâ 1h am à"l

Ing for, somethlg out of the geapura dg
gzaos 11., I utually a" My> va>' te
amailor plae.

*'And 1 patrauias, toc, visenere o
ailb. tisea « cne s nier m>' neu.
Il sucis shcis are conduetai b>' pensas.
tas. Mnd actly. as they ottea ame t!
assartment, thoui 8"4It viS ho cholk
At a litte jawelny sisp juat aron"ai
blockc t* the aveua I have often lsd
the. dalatie! plièces ot brio-a brae.
pièce ofDruosdn, penhsps or a bitaof
alivu caeteali> chosen ta a lang vhoé

amasetanet. Aui the. prieb ia lws
bou saotiSfey, tee. 1 tilk a wo
tabauli b. spakea $or the suai! sisep
oui> on thePoicipie of IlUvmg Mud:

Walter Woods &f Cosuy, woolat
uerchauts or RamisOI , 111M ou


