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ENCOURAGING REPORT.

The annual statement of the Bank
of Ottawa, which is published in de-
tafl this week, shows satisfactory
progress in the direction of business
expansion, while the financial state-
went is very favorable. This bhank
nas not entered into the competition
of opening new branclies promiscuous-
ly. but has followed a more conser-
vative pelley in this respect. Where
it was felt that the Interest of the
pank would be furthered by opening
branclies, this hes been done. Four
pew branches Lave been opened dur-
ing the past year, including one at
the new town of Dauphin, Man., the
businezs centre of the famous Dau-
phin distriet. A branch has also
teen opened in  the country’s com-
wervial metropolis — Montreal. The
oJier two new branches are at
Bracebridge and Alexandria, Ontarlo,
a territory within the special “spliere
of influence” ol the Bank ol Ottawa.

The financial statement shows the
tank to bo in a strong position, hav-
ing a reserve of abouv 33 per cent
o its linbility 1o the public, in read-
ily available nssets.

The Jlumber trade, in which this
vank is specially Interesttd, has of
course been aoffected by the last
Cuited States tariff chuange.

The president made reference in
nis address to the importance of the
woo! pulp industry, the need of bet~-
ter harbor accommodation at Mon-
treal and to the Georgian Bay canal
project, which latter he says is “one
of ihe next great public works neces-
«ry for the development of this
couniry.” This canal enterprise wuas
explained In a recent lissue of The
Commerziz), with map illustration.

J. B. Mouxk, manager of the Winni-
peg vranch of this bank, says that
they have had a favorable year’s
business though fomewhat curtalled
in the closing months of the year
by tho slow grain movement.

1O00KING TO MHE WEST.

The improved situation in the West
I lndicated in the tendency of finan-
cinl institutions to push thelr invest-
menty in this direction. One evidence
of thin is in tle largo number of new
branches which have been established
throughout the West by thwe chart-
ererd hanks during the past two years.
There has  heen almost a craze for
opening bank branchesg, and the com-
petitlor to get in fiist in the new
town has been very keen.

In Winnipeg again there have been
libera! investments in real estate and
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bullding: properties by the large fin-
anctaf Inatitutions, during the ycar
now closing, ang it is understood that
other sitmilar Invaestments are in con-
templation .

Again, we have an inereasing num-
ber of institutions which are anxious
to invest money on mortgage loans,
th botd. clty and farm property. Sev-
eral of the Jife insurance companies
have extended thelr loan business in
this direction, and the desire to pul
out mongy on mortzage loans has
led to a decldedly easier tendency in
raves of interest during the past few
months. All tids indicates that iinan-
cial institutions now regard the West
as quite as sale as any other part of
the Dominton, so far as loans and in-
vestments are conec ‘ned.

ANOTHER BANK TOR WINNIPEG.
The Bank of Nova Scotia, which
is opening a branch in Winnipex the
first of the year, ls .aénding out a
circular giving the following informa-
tion regarding its standing and con-
nections: The bank was Incorporat-
ed in 1832. I head office is at Hall-
fax. The reserve fund of the bank
oxceels its capital of $1,500,000. In
addition to its twenty-nine Canadian
offices 1t has brauches at Chicago,
1ll.; Calais, Me; Kingstod, Jamaica.
W. 1; 8t. Johm’s and Harbor Grace,
Nowloundland, and on 1st Iebruary
next a branch yill be opened ut Bos-
tou, Mass. The Winnipeg branch will
be opened on 3rd January next at
383 Main street. ‘A general vanking
business will be transacted. iInterest
allowel on deposits at current rates.
‘Accounts will be received on f(avor-
alde terms. €. ‘A. Kennedy is the
manager of the new braach.

WINNIPEG CLEARING HOUSE.
The clearing o~ returns this week
compared with ti.  corresponding week
in previvus years, show as follows:
é\'cck cndsq Dec. 2;, 1508 .......52.-:18.8:5
g r week, IN7.ceeee.. 2,140,
orresponding wee :g’;. : x.o::.?;‘;
Following shows the bank clearings
at Winnipeg by months, for three
years: _
1898. 1897.
...g,sw.ws 5,009,8

1894.
4,977,200
4,052,000
4,286,000

4,246,201
4,094,000
4,901,277
4,046,950
4,030,706
7,683,472
8,895,175

Sept. ... ..0,414,551 8,035,201
9,347,092 12,201,879
Nov. ... ..11,5658,009 13,530,761

FINANCIAL NOTES.

The Bank ol Nova Scotia is opening
o dbrauch at Boston. .

Debentures of the town of Selkirk,
AMan., to the amount of $60,000, are
offered by tender, .

Manager Wickson, of ihe Merchants
bank, Winnipeg, returned from a west~
ern trip on Monday.

The new branch of the Bank of Nova
Scotia will make just an even dozen
chartered banks for Winnipeg.

Three branches will be established
immmediately by the Merchants' bank
aleng the route to Dawson, the fam-
ous capital of Yukon territory. The

4,032,000
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branchee will be located at Skagway
Atlin and Benrett. The staff for the
new branches left Victorla, B. C,, re-
contly, on their way north.

The three Winnlpog city by-laws to
provide respectively for a garbago
crematory, a public library bullding
and n municipal system of electric
lighting, were all defeated at the
polis on Tuesday last.

. F. Kohl, of Brockvliile, Ontarlo,
hay been appointed manager of tho
Winnipeg branch f the Molsons buank.
F. B, Phepoe, late manager, has been
transferrea to the Trenton, Untarlo,
pranch. Mr. Kohl arrived on dfonday
from the east. PMr. Kohl has been
conpected with' the Brockvilla branch
for twelve years, about half of thig
timo av manager of the business. Ho
is spoken ot very highly by the Brock-
ville papers. Tha hinmediato cause ot
the change of management lhere no
doubt arices from the unfortunate
robbery ot the Winnipeg branch,
which stili remains o mystery so far
as the public is concerned.

BANK OF OTTAWA.

The twenty-‘ourth annual meeting
of the shareholders of the Bank of
Ottawa was heldlast week. Among
thore present were: M ssrs. J. Robers
Allan, N. Bate, Hon. F. Clemow, lion.
George Bryson, Jr.. J. TF. Cunning-
ham, Alex. Fraser, George Hay, Geo.
t*. Henderson, Jolm Mather, Charles
Magee, Dennis Murphy, David Mac-
turen, J. G. Whyie, and sohn Chris-
tie. q

Ou motlon of Mr. A. Fraser, sec-
onded by the Hon. George Bryson Jr.,
the president took the chair, and the
goneral manager was requested  to
act as sccretary

Tho chairman taca asked the secre-
tary to read 'the

REPORT OF THE DIREOTORS.
The balance at the credit of

Profit and Lose Actount on

80th November, 1897, was
Net nrofits for the year end-

ing 30th November,, 1898,

after deducting vxpenses of

maagement, reduction in

Bank premises, and making

necessary wrovisions for in.

terest due to debosltors,
unecarned f{ntercst on cur-
rent discounts and for all

bad aud doubtful debts ... 183,284.10

$45,772.96

~

231,037.00

Approprinted as follows :—
Dividend No. $4.. o e wenne $ 60,000.00
Dividend No. dBucie oo vee oo ,000.00
Bont's of ono per cent. ... 15,000.00

Apnpropriation authorized fo
officers’ pension fund ... . 5,000.00
Carried to rest account ... 45,000.00
$185,000.00

Leaving a balance to be car-

ried farward at the credit

of Profit and Loss Account
OF cie coeres con wne enr e ses we 46,057.08

And making the Rest Ac-
count ... .. ase us soe ase ssrencess €1,470.000.08

In view of the continued growth of
the general business of the bank, and
of the comstantly lmcreasing import-
anco of Montreal as o commercial and
[inancial centre, your directors deem-
ed it to be in the interest of the bank
that a branch should be established in
that city. Desirable premises were se-
curel and an office opened In Qctober
fagt. Branches have also been opened
during the year at Alexandria and



