
~FIANCIAL

ENCOUIAOING REPORT.
Tlo ainual s4atemntt o! tlîo Batik

of Ottawa. whicli la publislied1 lit de-
tail titis week. 8show' satisractory
progress ln the direction of business
expansion, Mille the finallcial state-
ment kB very lavorable. MJils batik
lia1s Itot entered into the cotupetitlon
ot opening new braale pronilscuous-
ly. but lias followod a miore cotiser-
vetivo PC-licY ln titis respect. Wheco
It %va relt tliut tite Interest of the
baitk %vlold bu 'Inrtlicred by opeunrg
bralicites titis Iipa linon donc. Four
inew branchtes have been opttned dur-
ing the pnst year, Including one ut
the 110WV tlVil or Dauphin. Mani., the
buj..in.s centre of tihe fanlous Dan-
,Ilin district. A brandli lias also

b'pel opoed ln the connitry's coin-
iemtil nuetropolis - Montreàl. Th,
c.lier tvo iiew branches arc nt
11racebrIdge anid Alexatidrle, Ontario,
-t territory wtlnll the special " spiiere
0, infiluence" o! tIne Batik of Ottawa.

r,ank ,o bu lit a éîtrong position. lcav-
ig a raservo &. abouz 33 per cent

co. itý iiability te the public, ln reati-
lly available, Omsets.

Tflc lumber tradft, ln whilh titis
L,;k~t bpoclftlly Intercstbd, -lias or

coujrse been affected by the Ia-et
olttel Statee tarif! change.

Tite prosldent made referonce lu
hl.s acIdro-s ti the Importance of the
%vocl failli ndustry, titneed of bet-
ter lmrbor accommodation et Mon-
tre.11 anti te the Gporgian Bay canal
î)rojoZt. wvhici latter hie says la "one
oý Ille liet greatb public %vorks noctis-
Kiry for tine developmeait of this
ceusni ry." Tils canal enterprise -%as
rxplaiiicd lit a receat Issue of Tite
Co:îuîîercial, «ith xap Illustration.

j. L,. Mo-n:, mnanger of the Wlni-
pL-g tiranl udt thtis batik, sayrs tlîwt
tley have iati a favorable year's
bjbuicns tlîougb Eomgewliat curLallcyj
lit lit clotslng montis of te y'ear
by theu SlOW grain mlovement.

LOOKING TO 'MUHE WEST.
Tite tnîproivcd situation ln the West

Iz itîi(catoi la te tendeucy of! fitait-
clat Institutionis t» pusli tjtol.r Inveet-
mentin l titis direction. Onu ovidence
of tIliui l lnt thte largo number of XIOw
brantches whicli have becu establilitil
thz-ougitout the Wcot by taie chart-
er&I tianks durng te pasL two yoars.
Tlbere lias been almdit a craze for
opouinug batik branches, and thie coun-
petitiîr t'O geS ln f iat in tie new
lowtilbas bocu very keen.

li W%*iînlpcg again there hav-e been
liboral Investinents lu neai estate andi

building proitertles by tie large fila-
attclai liistitititflf, durIng the yeer
nlow coing, auj It le unclorstood titat
other similar lnvestmnents aire lat (cr-
teniplatilin.

Againi, ire have ain inîoroesing tititu-
ber o! iitstitutoLa '%VQIIOII atrc enxionu
to livest nteney on niortgage lbans,
lit ixt. city 4md11 tarmi property. !3ev-
oral of te lUe Iinsurance coinptnieii
have extended thteir lo:un buisitiesa lit
Vlîls direction, andi tint düilrü to, put.
ont xnonqy ont niort,-ge lon io lias
loi to a decidedly casier toîtdeîîcy in
rates of Iîîtere-t durl.tg te piat feir
nioiitlis. Ali titis Inditates tuati flnu-
cli lustîtutoxis tîew regard tho ýV'est
au quîte as sut'e as e'ny cither part of
tine Dorniion, so, far aus loaxîs andi liu-
vestinuit3 aie cduzcc-eiu

ANOTIffR BANK FrOR Wi.NNiPEG.
Thet Bank of «Nova Scotia, whiclî

la opcuing a brandILin I'ti nlpeg the
first oS te year, ls Bdtidltig out a
circuler givitg tîte followiiîg infornma-
tionî regardlng Its standing andi con-
iioctiotts: Mie batik vra incorporat-
cd Ili 1882. Ita3 heed offile ls at Hiall-
fax. Tito reserve funti of the batik
oice.i, lu capital ô! $1,500,000. Int
add(ition te itts tvonty-îine Canarian

ô~ie.it lias branicles et Chicago,
Ili.; Calai,-, Me.; Kingsaton, .Jaualca.

.; St. Johni's attd Harbor Grace.
Noiroutitlaiid, atîd oit 1st February
îîext. a braîteli wiJI bie opetted ut Blo,-
tonî, Mats-. Tîle Wl-Iitîiiîîeg bratîci w-li
bu apexii on 3rd Jatîuary next ut
3w3 Main 8treet. *A, genleral benk-lng
business -%lill be transaceed. Interest
n ilowe3. ont depostiýs ut curront rattes.
,Accoulits %ill be recuiveti on favor-
ut-le ternis. C. 'A. Kennedy ls tue
manager of the new braucit.

WINNIPEG CLE~ARING IWUSC.
Tie clear-ing ho"* re' Urne tbis week

compareti witth tL. .Orresp:)nding week
lu proviens years, shiow as folloivs:

Weck encted Dtc. -z, sFp ... Sz.-liS.Si5
Car'~poudig vck, u . ,14tssi

21SC2,1.

Followlng 6howvs tho bank clearings
at Winnipeg by months, for three
yoars :

1898. 1897. 1896.
Jan. 0,847,108 5,009,819 4,977,200
Feb. . 1.17,000 3,8Zil,000 4,052,000
Marci. ... tS9GB,000 4,289,000 4,280,000
April ... 0,240,OUO 4,102.000 4,032,000'
Ma3,...8,083,304 5,014.780 4,246,201
Jusi ... 7.498,000 5,081,000 4,0)94,000
July ... ,G'10,238 5,616.603 4.9G1,277

ig . O.. ..0180,:185 61298,574 40640.90
Sept . 0....,414,551 8,035.201 4,030,700
Oct.... 9.347,092 12,291.879 7,583,472
Nov. ... 11,553,009 2.3,550.701 8,893,175

FfINANCIAL NOTES.
Tht Bank or Nova Scotla Is opgealng

a briuet ut Bpston.
Debentures of the town of Selkirk,

Mani., to the umount of $6C),OO0, are
offereil by tender.

imanager Wlckson, of the MerchiAnts
batik, 'Winnipeg, returned from, a wvest-
ern trip on Monday.

The new iranch of tie Batnk of Nova
Sootia wiili meke, just an even dozen
chartereu batiks for Winnipeg.

Tlirée branches wilI bu eatabllshod
limedlatety by th- Merchants' batik
along thel route te ]Dawson, the fain-
ous capital of Yukon terrltory. The

branches will bc locateti ut Skagway
AtIln anu Bennett. Tie staff for Lie
nowv branches loft Victoria, B. C., reg-
contiy, on their way norti.

The tbree Winipg city by-lawa to
provîde respectlveiy fer a garbage
crotnatory, a public library building
and<lxt municipal system of oeetric
llghtItîg, wcre ail defegntcd et the
polig on Tnesclay last.

Z. P. Kohl, of Brockvllle, Ontario,
lia4 ben appointeti matnager of tho
Wluinipeg branci cu! tic Molsons batik.

13, Be Pitopoe, lato mnager, bas been
tratisferrect to tie Trenton, Ontario,
branch. Mr. Kohl tirrIvet oit Monday
front the east. \Mr. 'Kohlluis been
connected wlti' the Brockvilla branci
for twelve yeairs, about hait of thfs
timoe ai; mtninger of the business. Re
lis spolion o! very hlghly by the Breck-
ville paliers. Th' liumedilatu, cause o!
the chtange of nmanagemtent boere nto
douitt arises froin the unfortunatc,
robbory ot the Wtnnipeg b:-anci,
wihl stili remains a nxysteny so rer
no the pxublic Is concerneti.

OtNK(F OTTAWA.
TiteŽ ttwetty-'îisrtlî animual meeting

of tIt shaneltoiders o! te Bnuk o,
Ottawa ia lield lest week. Amon-
tîtorse presenat were: M fsrs. J. robonis
Allait, N. Date. Huit. F. Clemowv, lion.
George Brysoît, Jr., J. F. Cannng-
bain, Aloi. Fraser, Gleorgc Hay, <3eo.
V~. ilenderson, Joint Mater, CliarbiS
MeIgee, Deiîis Mctrptuy. David. Mac-
lareti, J. G. '%Vlyte, anîd joln Chitns-
tic. I

O,1 motiont o! Mr. A. Fraser, sec-
oideti by the Hou. (3porge Brysoni Jr.,
Lin, presldetît 'rouk tic chair, aîîd te
goiterai mnager %va-, requestcti te
aot as socretar3

Irie chairmn tact askedth Ve scre-
Lary to read Ithe

REPOWL' OF THE DIIIEOTORS.
'£lio balance et ttte credît of

P'rofiLt anti Losgl Account on
8Ott Novemnber. 1897, we $45,772.90

Net tirofits for the year cîtid-
Ing .1.tiu Novetuber,. 1898.
alter dedectling exgeuses of
mniagemetnt, reductlon lu
Blank prIeiuîiaee. ant sitîkilig
necesary provisionts for ln-
terefit due to detpisitora,
uzucarniec intercat oit car-
retnt discouts andlc for ail
bad aid doubtful dolbts ... 185.284.10

$231.037.00

splirapriated as foliows*.
Dlvlde3ti Nào. 44 ... ......... ~ 0$0,000.00
Dlvtdcncl Nýo. 43Z........ ... .60.000.00
Boinî, of e per cent........ 15,000.00
Approprletton authorlzeti for

officers* psensioîn fana......... 5.000.00
Cerrieti to reet account... 4Z,000.00

$185,000.00
Leavlng e balance to be car-

ried foru-ard at the credt
of Profit and Lsq Account
or ... .... ... ... ... ... ... .46,037.013

Anti maklng the Itest Ac-
count .......- . ...... fl,470.000.06
Iu view o! tue outinued growtlî of

te getteral busIne3s of the batik, andi
o! te cSxstantly Iucrcasing Imuport-
ance of Montroal as a commîercial andi
financiai centre, your directors dleeni-
ci It t» be ln te ltterest of tine batik
tat a brandi shouiti be establishiet li
teSt city. Desîreblo promIses ire se-

cureï and an office opcned la October
lest. Branchels have also, been upened
durlng tie year ut Alexaudrla andi
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