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NATIONAL ASSURANCE CO. vs. SIMPSON

The Fress of Totonto aml of this city have taken prominemt
notice of this casc, arising out of the last Toronto contlugration,
March 3rd.  The notices in some of the Toronto papers have
the appearavce. as far as weean judge, of having been inspired,
if not dmfted by those interested, in the success of the canse of
Mr. Raobert Simpson, aud, as is not infrequently the case, the
very spirit of partizanship lins led to a onesided andincomplete
statewent of the condition of affairs.

While the case is sub judne, it is not our intention to consider
the wcrits of the case, or dilate upon any of the featuzes of
tnterest toour insurance readers, -thiese will follow 1 the natural
onles of things; nor are we dispased to prejudye e case by a
supposed qaotation of Tucts, which can only be ascertaned and
proved when the case comes to be tried by the proper tribuanal,
We arc, however, assured that 1 1o case have the cts as known
to cxist bcen correctly reported.

The position of the National Assurance Company s sunply
that they dispute their liability for loss on Sunpson's Lanlding,
ou groumls which to them are considered gocdd ard substantaal,
legal, mozal and cquitable , the other side claun the Company s
protection aud the mamtenance of obhigations which they clum
have been entered into It is not a question of a suficiency of
notice of cancellation, as has been reported in the Toronto press,
itis a question of the ~xistence of any abligatun at all. To
deternune whether the National is under any Vability or not s
a question the courts have o decide, and =t are quite sure the
Company kuown throughout the wosld as a strayght forward.
liberal and honest liquidator of just debits will not interpese any
frivolou: or technical point to wmvolve subtle legal questions
that must incvitably lead to protracted litigation. We do not
belicve the National have the slightest desire 1o evade the pay-
mient of a just debt, and when the question is settled. if it be
against them it will be found tha they will aceept their res
ponsibility and meet it with as good grace as they have shown
in their adjustment of othier claims over which legal comphica
tions have not ariscn.

In our columus we have frequently shown that. taken as a
whole, the companics are not litigious, the very fact that nearly
a million and a half of dollars have beess jnid in the three
Toronto fires withont dwpute or delay is evidene conclusive
on this point; but whea a company belicve they have no
micral, equitable or Jegal obligation 1 any given case, it is not
sufficient to wstify the press in publishing statcments of a one-
sided and inadeyuate nature 1o the creation of a public senti
ment necessasily  prenudicial 2o the interests of one of the
partics.

FINANCIAL 1TEMS.

The Bank of Hochclaga will open a branch at
1736 St Catherine sticet Galy in May.

Mr. Farwell, general manuger Eastern Townships
Bank, Sherbrooke, has lett tor a trip to Bennuda

Bank clearings in the States last week were
aboul 13 per cent above the figures for same week in
1504, business being better all round.

The Bank of Montreal was recentlv attempted to
be swindled by a forgad cheque. The ofticials detected
the forgery, and the perpetrator is now awaiting a
trial. )
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Customers of banks must connt money received at
the counter, or lose whatever they find to be short;
this has been laid down as the law in a United States
court, where a claim for shortage made against a bank
was dismissed, there being no legal ground for action,
as the receiver did not count his money before leaving
the wicket.

W estern Assurance stock is having quite a boom,
which is sending it up to the prices quoted before the
decline ; sales have been made at 160, In 1§90 1t
rauged between 1593 and 135 ; in 1891 between 1527
and 141; in 18y2 in July it stood as lov as 133, but

Cran up to 163 in December; in 1893 the highest
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i of European and home confidence.
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point was 173", the lowest 139 last year the rangewas
fom 140 10 157. Itis being frecly dealt in, the im-
pression being that it is on the up grade. The com-
pany is teported to be about to pay its dividend
quarterly.

The Clearing House Returns for the week ending
:sth March compared with previous week were as
tollows ~—

Clearings. March 28. March 21.

Montreal cesess 35,528,008 11,031,130
TOFONIO seve vurnee sone sonnenaanas 4,781,830 4.9 6,25q
HalifaxX.ioeee civeeaneneevnnnnn. 875,532 71,228
WinniPeg.ceeer veecerensessannas vot yJo 095.459
IOt eseeae tree cane cavasensan 473,990 324,057
£15,261,256 218,118,955

Aggregate balances this week $1,985.038 ; last week

$2,734-131.  The clearing house totals for the 4 weeks
of March are as follows:— -
Montreal . eeeceiiiieeiiecreaennns 39,503,123
T OTONO e es cecenone secana csas ssasas sasasassan 20,6‘9_',,;06
BIalifas e cee s cict teeatennce cecsecanncsesnanas 3,933,932
Winnipeg-.oe v . . © eerecesccasesans 2,714,7
Hamillon eeeeee corene vaccte cocesnacasvons cune 2,277,362
Total Marches cee vevves aeneeeaee 569,045,612

Public Revenue and Expenditure returns in last
Official Gazette are given as follows :—

Tootal Lee
th Februany, 1.9,

Total tee
il February, 18 5

CUSMOMS cevee vene evee S13,093.508 $11,333,606
Facidteees cocnnnienns . 3763 3,190,956
Pl OliCCeeeseennacens 1,892,197 1,921,230
Peblic Wathsoooee ..., 2,363.732 2,334,306
Misccllansous . ... o... .. 1,063,390 1,003,531

$25,086,519 $21,%04,933
Fapenditatecaananiiaas S21632,403 $22,335,032

The expenditure on Capital account up to same
date in 1%gg was §3.532.350. this year it was $3,153«
593 While then the Consolidated Fund outlays were
increased $702.38¢, those on Capital account decreased
£375.483. leaving a uet increase on both classes of ex-
penditure of 8§323.104,~ nothing very alarming.

The ncw issue of United Siates bonds sold at
1127; have been quoted at 1207, Large purchases of
American securitics have been made in Europe, as a
result of contidence being restored. A large number of
American papers, several indeed of the official organs of
leading religious bodies. have been abusing the Roths-
child Syadicate, by whose means the recent bond issue
was floated. amd 1o whom is 10 be attributed the revival
The anumosity 10
capital aud capitalists is an ugly feature in the United

. . Srates, and bodes no good to their peace and stability.
tiou have droppedd off te a remarkahle extent since an |

A prominent bank prevident says that “ the working
classes are restless, uneasy and dissatisfied,” so he fears
strikes will again be prevalent.



