The B. C. Mining

BIG MINE PROFITS.

Out of fifty-four paying gold mines in
the Transvaal, South Africa, fifty-one paid
profits during last August amounting to
£607,560, equal to about $3,037,800 for
the month. Only one mine reported

a loss, and from the other two no returns
were received.

The largest payer f

or that month was
the Robinson Gold,

which reports g profit
of $210,000. One other, the Crown Reef
Gold, has just declared a dividend of 180
per cent. on its capital stock.
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Mining Mews

War Eagle has fluctuated
giurmg the week, the hj
ng been at 303, and the 1

A despatch from Vancouver states that
the War Eagle's new electric hoist, the
largest in Canada, will probably be the
subject of suits, involving not less than
$32,000. A Rossland special gives some
details of the difficulty. 1t says that the
War Eagle Company and the company
which furnished the hoist are now lining
up for a legal battle that will rank among
the biggest in the mining history of the
Dominion. The plant, according to the
War Eagle Company, has been unsatisfac-
tory from the start. Already four men
have, it is said, been killed by it, and is
now lying utterly idle. The War Hagle
people claim that it is of poor workman.
ship throughout, and declare that the
most inferior material was used in its con-
struction. Thecontract price was $20,000.
Two payments on it have already been
made and the third is overdue, as the
mining company refuses to meet it. The
clash will come in that connection. As
the machinery men are expected to bring
an action to recover their halance of
$7,000 the War Eagle Company without
doubt will answer by instituting another ;
on account of alleged damages for breach
of contract. While the main fight is be-
tween the War Eagle and the machinery
company, the Canadian General Electrie
will probably be involved before the case
is finished. ‘Tt furnished the motors, cost-
ing $12,000, used in connection with the
hoist. They were believed to be satis-
factory, but the .company is likely to be
made a party to litigation.

Centre Star stock sold on the local ex-
change as high as 170, but to-day 168 14
was bid after sales had been made at 164.

The stock was alloted War Eagle share-
holders share for share up to s
but the suhscriptions of 1y
shareholders and outsider:
by one-half,

considerably
ghest sales have
owest at 277,

s were reduced
* * [y

Payue, Republic an

are all somewhat eggi

other stocks, but with cheaper money iy
sight they should all work higher.

d Montreal-London
er,in sympathy with

J. W. Drewry, Managing Director of
the Canadian ~ Gold Fields Syndicate
_(Limited), has purchased the controlling
1oterest in the Moyie Mining Company,
says “The Rosslan(d Miner.” This com-
pany owns the well-known Moyie and
Queen of the Hilis mines at Moyie, B.C.
The Moyie Mining Company is incorpor-
ated for $240,000, divided into 48,000
shares of a par value of $5 each, Mr.
Drewry has purchased 27,000 shares, or

9-16 of the whole, Messrg, Gooderham &
Blackstone have purchased 6,000 shares,

or one-eighth of the whole; the remain.

Exchange and Investors’ Guide—Mining Tit-Bits

ing shares are now owned in Montreal.
The company, of which Mr. Drewry is
Managing Director, already own the Lake
Shore Group mine and are now shipping
regularly from the Lake Shore to the
Trail smelter, The deal was a cash one,
and was on a bagsis of $200,000 for the
property.

The stock of t
pany was listed o
transactions takin

e Virtue Mining Com-
n Monday, the initial
g place at 45. Sales
were made to-day at 47, and higher
Pprices looked for, as the company expect
to be in a position to pay a dividend with-
in three or four montl’s time. The num-
ber of shares which changed hands during-
ing the last three days was 19,700,

The Republic Mine was lorated hy Phil
Creaser and Tommy Ryan, March 5, 18g6.
They sold their interest to Patrick Clark
in the summer of 1897 for £60,000 cash,
The serious development of the mine did
not commence till the fall of that year.
A mill was completed in the spring of
1898, and in November of that year the
first dividend was paid.  Since that time,
up to September 15 of thj
dividends paid amounted to $323,000. A
dividend of 1 Per cent. on the capital
stock of $3,500,000 is paid regularly every
month. The mill has g capacity of but
30 tons a day, Very few, if any, niines
in the world have paid so much’in divi-
dends in so short a time after the open-
ing of a mine and on so small a consump-
tion of ore.  T'his, more eloquently than
anything else can do, speaks for the rich
character of the ore. It ig not too much
to say the Republic is the richest mine in
existence. It should be remembered
that all the development work of the
mine, includiug the long No. 4 tunnel,
just completed, at g cost of nearly %30,-
000, has been paid for out of the procecds
of the mine as wel] as the mill, which
cost $75,000. The company directors

mi E ¥ capacity.
When this is completed there is no rea-
son why the mipe should not pay 2 per
cent. per month on itg capital, or at the

rate of $70.000 2 month, — Republic
Miner,

From the Camps,
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ATLIN

Later news from atlin is
more encouraging, n
regard to the possibility of hydraulicing,
A great deal of stress is laid on the
scarcety of timber for fluming in cop.
nection with hydranlieiy 7, but we consider
that this can be got over to a great ¢xteng
bv using light stee] piping, now that
that transportation ig becoming easy.

Mr. P. W. Law who is
property holder in thig district, informs
us that he has been over most of the
country and after carefyl] inspecton has
come to the conclusion that it is consider-
ably spotty : but that where gold has
been found it is coarge and easily worked
in the crecks, The benches as a rule gre
fair pay, andcan in many cases be worked
by hydraulic, Asa rule, however, it ig
difficult to get sufficient head of water on
to the higher grounds, Itis nota country
that anywhere nearly  approacles tlie
Klondike in value, though a great many
are coming out thig year with sums
varying from #1000 to $6,000
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Discovery on Boulder was .wo;ea !
July 5th to October gth, this ]

fent- 'ﬁﬂ '
aresult of 1Y oz. per man per di€% i

by sl

property is being worked
four men are working on it. i 4t
A 12-inch pipe can be used ‘ge Obt";;oﬁ
500 miner’s inches which Cﬂf_ll dry & :
on many of the creeks, even 11 1a :
This would be sufficient, Mr'liciﬂg' ¢
siders, for ordinary lly(lragta vaﬂf?ﬂ@k
considers Ruby Creek the mos i "ahef"
ously situated for hy(lrauhC. a 1L
being good and water plenty et Crwif'
is more timber there than Onbo yout';
Source of supply is from Ru fY s upply 5154
Pine Creek, with source © L a d
Surprise Lake, is also goof1 i’gadvanh'eﬁ
Spruce Creek. The great ¢ ot i
seems to be the scarcety of U]nll;oul e :10'
is plenty between Ruby and . ril
Prospects on his properties ?o ot
Creek turned out from 30c¢-
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cubic yard. There are *fronll érou? !
working now on Willow Cree 0Py

results are good. Willow (}_1’;;: pﬁ
ties have been selling at rm
#r.000. On Wright Creek frﬁis yest 4
$9,000 have been taken outt who'y
Mr. R. D. Featherstonh:ulghr’,lctiﬂg

some time past has been C(ﬂitt;) Aty
the Bluebells mine, has gone . er® ¢
work properties recently aquﬁent ‘€
Lord Hamilton, of which ex«e

have reached us lately.
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CAPE NOME
Reports from Cape Nome are
encouraging. We have it on ver}’ﬁ e, P‘J
authority that the gold is VC"?’ n 3
men are not averaging more Ul"e
day. The pay is patchy and ti
frightful, one everlasting rain acc?
with cold cutting winds. It is o
all winter and in summeris a lﬂﬂsse
I'resh water is scarce, and ;:e beﬂﬂf
except the few drift logs on the g

t
not, o
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and what coal is brought in by th do

A ] 0
ers, and lumber has to be imp

KLONDIKE. y
GRAND FORKS ov BONANZA; us tﬂfa
Superintendent Marks ll‘ﬁ)lrnhat 0
his company’s position is al rot get,M
be desired. "Although he did 1 digglt %,
machinery and plant on ,the ugh® gk
till about the second week in nv’sp !
was enabled to set the Comp,a-iﬁ 10
perty in order; did some roc octed Pﬂj
ting $1.00 to the bucket ; Pfo?l}j the WM
No, 43, Quartz Creek, struc mett g
streak at 16 ft, and set s1¥ erty, ol
machine working on this Pr?ltlle d‘igal
ing the winter, He es*timat.%h 2 10@
in the spri-g will be wort on Sl‘fee'.s
$14,000,00 on the wash up to 59
kum Gulch he sunk some 40k6 “pﬂﬂ.",i
getting good pay and will take,
work on this next geason. The orti€s
have acquired 14 other ProP= pree o
Last Chance, Hunker Crcd‘jich a%
which are proved to be as 1 and F"t&
best in the Klondike. The (’rbgmt'-‘l;ﬂl
of Bonanza Co. Ltd., may be Con?tieﬁ ih
both in regard to the P"Ol,): pro"eﬂw
their superintendent, who.]“““,t_ ic ﬂéi‘
thoroughly capable and enerbr st
Shares, we are requested to st :
57 cents, ’ fl
EAST KOOTENAY. (stric 5
Development work in this .‘}:tber, “35‘}
virtually shut down for the wi )r(,pef i
with the exception of the clder 11 sined g
round Fort Steele and a few pot Py
Windermere Division, there 18 ﬂcegy'
doing. Severai deals of imports ;o8 gl
reported lately from the lattef .
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