m Yonge St.

Bigger and Better

The trend of business here is towards constant

improvement. . The success

enough mark for the next, and the bigness of Holiday’ rade
last year is no criterion for- what it'll be this. :
of large buying and quick selling is telling more and more in
our_favor, and sales are jumping up at a great rate. Every
reason why they should !+ Never before such range of goods.
Never before such supremely good values. We mean to keep
- right on adding to the strength of this organization, and the
more you know about goods and prices the more certain you'll

be to spend your money here.

L www

than Ever

of one season is neveg high

The advantage

The Holiday Attractions

are simply grand, representing a veritable won-
derland of novelty and newness. Can't stop to tell of them all.
The store telis of Christmas -everywhere, and the dazzling as-
sembly on the first floor is only one of the attractions. The
sight is too good to miss, and the immense range of Holiday
Goods is too big to see all in one visit. Come again and again,
bringing the children with you. No obligation to buy a thing

unless you want'to. No store
preparation;-and we'd like you

in Canada has equal Holiday
to see what it all means.

Specials for Wednesday

—825 yards‘(only) Extra Heavy Wool-faced Carpet,
patterns; regular price, 75¢ a yard; on sale
g"t--o----.-----p----..--co.,..--...-o-......-.-.-.......{o-‘--c-u
—150 yards Art Drapery Silk, new designs in eight different,-shades;
‘regular price, 75c. yard; on sale Wednesday at....... ;
Silk, in pink, cream, white, apricot green, cardinal
r price, 25¢ a yard; on sale Wednesday
MOITING Aboioviois i vonsdasnana b oranse
—22-inch Serge Surah Silk, in cream and white only; regular price,
40c a yard; on sale Wednesday morning at......... i
~—Fancy Clasps, assorted patterns, in nickel and steel effects; regular
price, 50¢; on sale Wednesday morning at......ic.ccevvenireccaseans
—45 Feather Fans, in tuscan, cream and blue; regtlar price, 25¢; on
sale Wednesday -at. ..t i cieevevecocssscsscctasasconncncs
—Children’s White Cotton Gowns, 6 tucks on each side, lace trimming
around neck, insertion and lace front, sizes 2, 4, 6 and 8; regular
price, 40c; on sale Wednesday at.....
—Gents’ Irish Linen Handkerchiefs, large size; regular price, 10c each;

—21-inch Pon,

and mauve shades; re,

on sale Wednesday at...............

—Men's Striped Tweed Pants, all-wool,
BOLO M WAlBE. oo i s bmarhanicosssaviatadisineenecen

—Men's Heavy Tweed Suits, in grey and brown mixtures, sizes 36
$0.42 ChOBb. ... cooseicocinnranssrscins

-Men’s Heavy Tweed Ulsters, deep storm collar, heavy wool lining,
8iZed 86 0 42, i eritenii by anmascvnds

—Youths®’ Heavy Tweed Ulsters, deep
lining, 81268 82 10 85.......veeense. .

- —Men’s Buff and Boston Calf Laced Boots, solid leather, very excellent
wearers, sizes 6 to-10; regular price, 81 50 and $1.75; on sale Wednes-
GAY Bb.eeeiocnoasern-rnonsonconsiacncesivecsensastsncsstssesoscnonss

~—Ladies’ Fine Repp House Slippers, in bright colors, also Black Felt
Buskins; regular price, 50c pair; on sale Wednesday at...oeeeeee ouus
'—Ladies’ Fine R. & G. High Bust Corsets, 2 side steels on each side,
five hook, in black and white only; regular price, $1.50 per pair; on

sale Wednesday at........
~—Tabl

D R e R PR R

“ssesescaes

ns, white metal, warranted to wear white; regular price,
75c a dozen; on sale Wednesday es‘.ie. < it

ot jons, white metal, warranted to wear white, large size; regular
grgzg%ci;dozen; on sale Wednesdayat,......c...c..00 ,g’u -

~Crosse & Blackwell’s Finest Malt ‘Vinegar, in Imperial quart bottles;
regular price, 25¢-each; on sale Wednesday at......................

—Crosse & Blackwell’s Mushroom Catsup, in pint bottles, special......

jute filling, in:five
ednesday morn- -
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light and dark patterns, sizes $l 50

2.99
3.19
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storm collar, half belt, wool

.95
.25
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ON STAGE AND PLATFORM.

c-ncht and Coming Attractions at the
Local Play Houses and Concert
Malls. '

“Shaft No. 2,” opened last night at
the Toronto Opera House to what is
sure to be a good week’s business.
From a melodramatic standpoint the
play is one of the best on the:xo\ad.and
there was scarcely three minutes dur-
ing last night’s performance when the
audience did not break into applause.
It is gratifying to. be able to write
that every.one of the company was
capable 'and did full justice to his
or her part. The scenic  spécialties
should ‘not be passed over without due
mention. They are certainly wonder-
ful, and ‘the daudience frequently evinc-
ed their admiration.  The scene repre-
senting the mine, Shaft No. 2, in full

operation, was exceedingly natural; the

electrical scene, where Hiram Ely is
struck dead by lightning is awe-in-
spiring, and there are many other fea-
tures which, together with the splen-
did stage management, call for the
highest commendation.

Frank Losee’s presentation of Jim
Rathburn, the hero of the piece, was
characterized by his usual sterling
acting. W. H. Murphy, who played
the tramp part,* was excruciatingly
furny, and his specialties in dancing
and singing caught on. G. W. Robe-
ling as Teddy O’Rourke, ‘with great
respect for his wife,” filled another
eccentric comedy part most aceeptably.
Misg Carrie Elberts as Marion Dale,
“Jim’s sweetheart,” won a great deal
of applause, and Marion Elmore, as
Teddy’s wife, who gets a pardon from
the governor and reaches the prison at
the last moment, by means of a special
train, was effective in both humor and
pathos.

This Week at the Crystal.

The lady barbers at the Crystal
Theatre this week are a decided no-
velty, and should prove a good draw-
ing card. Any man capable of growing
a whisker and desirous of having a
free shave may do so, and have it
done well, to say nothing of the de-
lightful experience of delicate femi-
nine hands deftly manipulating the
razor and playing softly around his
face. There are other good attractions
in the lecture hall, and in the theatre
Morton and Revelle’s comedy company

pat on a first-class vaudeville show. '

Little Baby Marsh is a winsome little
creature and catches on immediately
with the audience and the other ar-
tists are quite up to the average.

Max O'Rell and His People.

Max O’Rell lectured last night in the
Massey Music Hall on the ‘“Happiest
People on Earth,” and whom he be-
lieved to be the French. The hall was
well filled. The audience were amused
at the anecdotes, descriptive of the
reculiarities and foibles of the people.
Peasant proprieorship is the great
secret of their happiness; they enjoy
all the good things of life; a teetotal-
ler being unknown, as well as a drunk-
ard. They are thrifty, contented and
32;!:::’20“% andut’he “new woman” is

—ihe wife being a true help-
meet of her husband. The nasty feel-

ing existing between England and
France is only in the.press and not
in the breasts of the people; still the
French cannot forget that England
keeps her ho on Egypt. The Suez
canal, the work of a French engineer,
1would alone save the 19th century
{ from oblivion. The disasters resulting
jfrom the Franco-German war were
i touched on, and some of the anecdotes
| Were new.

Will Melba Come Again ?
1t leaked out yesterday that the
trustees of the Massey Hall are en-’
 deavoring to secure for the citizens
| another concert by the incomparable
Melba and her company. It is to be
hoped that they will succeed.
AT

Massey Hall To-Night
The following talent will take part
tat the concert at Massey Hall to-night.
The program includes: Mme. Isidor
Klein, soprano;Miss Ella Ronan, con-
tralto; Mr. William=E. Rundle, tenor:
1211'. James Fax, humorist; Miss Fannie
Sullivan, pianist, and the Queen’s Own
Rifies band, who will render some
choice selections, commencing at 7.30.
As tickets have been placed at 25c a
full house no doubt will be present.
The doors open at 7 o’clock.

The Philharmonic’s New Conduetor.

The( position of cbnductor of the
abeve society, which has recently be-
come vacant by the resignation of Mr.
¥. H. Torrington, has been offered to
and accepted by Mr. J. Humfrey An-
ger, the professor of harmony at the
Corservatory of Music. Mr. Anger,
previous to his advent in this city, was
conductor of a similar society in Lon-
don, Eng.

At the practice of the Philarmonie
Scciety to be held this evening in the
Ycung Women’s Christian Guild, Mr.
Torrington will be present to: intro-
duce his successor to the chorus.

Birmingham Lodge Concert,

The "annual concert of Lodge Bir-
mingham, No. 69, S.0.E., to be held
this evening a$ the West Y.M.C.A.
Hall, Queen-street and Dovercourt-
rcad, promises to be one of the most
svecessful of the functions given
under the auspices of this society.
The program will consist of twelve
numbers, some of the city’s best talent
being among the contributors.

WANTS TO FIGHT BRITAIN

Rather Than Arbitrate the Matter of the
Alaska Boundary.

‘Washington, Deec. 2.—Prof. Marcus
Baker, of the Coast and Geodetic Sur-
vey, who went to Alaska for the Unit-
ed.States in ¢onnection with the bound-
ary dispute, in a lecture on Alaska be-
fore the National Geographic Society,
in the rooms of the Cosmos - Club,
scouted the idea of .arbitrating the
question of England’s claim to the 5000
square miles of territory between Port-
land Canal and the Beam Canal on the
southeast border of Alaska, and said
the only arbitration admissible was
the arbitration of battle if the British
clai mshould be insisted upon.

Hagyard’'s Pectoral Balsam cures coughs,
colds, asthma. bronchitis, sore throat and

all diseases of the throat, lungs and céx&st.

190 Yonge-strest, Dec. 8; 1895 |

h ?

E TORONTO WORLD

'NO. 88 YONGE-STREBT, TORONTO,

ONE CENT MORNING PAPER,
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Dail 1the by the 25
i n (without &mduy‘ by the month

Y . by the vk i
Dol e B o 8
* n e
Dally ((gund,ay lne!uded);bp!tho month 45

WHOLESALE NEWSDBALERS @
‘F. W. Beebe, 391 Spadina-avenue.
George Messer, 707
Mrs.. Moﬂ&rﬂgg&,l
H. Ebbage, . Du%u. ’
E. W. Duggan, 362 g-street east.
Q. R, Eznr@\; 767 Queen-street east.

- HAMILTON ' OFFICH :

No. 18 Arcade, James-street north.
- H. B. *SAYHRS, District -Agent.

8%"5::: west.

A MATTER FOR THE OITY'S COUNSEL.
The question whether an individual
citizen has:the ‘right .to compel the

number of citizens. It should not be
left .to the individual ratepayer to in-
cur the expense of "determining his
right in this matter, and :we do not
think the corporation counsel enter-

when he advised the citizen who made
the application in this matter to em-
ploy counsel on his behalf. ° The com-
pany possesses a monopoly of the sup-
ply of gas-in the city, and it is the
only company from which any indi-
vidual can obtain gas. As no compe-
tition is allowed, it certainly seems
right ‘that the individual, unless there
are very serious reasons to the con-
trary, should be in a -position to de-
mand a supply of gas. ‘When - the
city made its arrangement with the
Bell Telephone Company, one ‘of the
provisions demanded was that they
should furnish a telephone outfit to
anyone applying for it within the city
limits. If a similar rule does.not ap-
ply to the Gas Company, a discussion
of the question will be in order with a
view to having this privilege secured
by future legislation, The Gas Com-
pany has shown its hand in this m&t-
ter, and the view it takes of the situa-
tion is not at all reassuring to the pub-
licc. 'When several.would-be censum-
ers in the northeastern part of the
city applied for the supply of gas, they
were told that they could not receive
it unless the applicants would guaran-
tee a certain sum whi¢h was sufficient
to indemnify the company against any
loss.

PROTECTION AND BICYCLE TUBING.

About the only part of the bicycle
that is not made in Canada is the
tubing in the framework. The reason
generally given why this part of the
machine is not made in_ Canada is
because there is not enough used to
warrant the erection of the expensive
plant necessary for its production.
While this may be true in the past,
we think the bicycle makers are pretty
well agreed that the manufacture of
machines is_so:great at the present
time that a company for manufactur-
ing tubing could be syccessfully estab-
lished in the Dominion. It is saia
that one of the Canadian rolling mills
is seriously considering: the advisabili-
ty of making the wenture. While a
tariff of 30 per cent. might be just low
enough to allow foreign manufactur-
ers to kill off an attempt to establish
the industry in Canada, if we placed
the duty at 50 per cent, their efforts
would be of no avail, At the same
time there is no reason why Canadian
made tubing should be higher in price
than the foreign article, provided the

1whole Canadian market was given to

those engaged in the business here, As
The World has pointed out on many
occasions already, a half-hearted sys-
tem of protection, is almost worse than
no protection. If the protective prin-
ciple is a good one it should be ap-
plied without any misgivings,

THE SHAREHOLDERS SHOULD INTER-
FERE.

‘We do not know who is responsible
for the policy of the Consumers’ Gas
Ccmpany in reference to the proposals
that have been made to the City Coun-
cil for compromising the dispute be-
tween the company and the consumers.
If the matter has been left to the direc-
tors or to the company’s legal adviser,
we think it would have been good
policy on the part of the shareholders
themselves to take an Interest in the
matter and not allow their valuable
interests to be jeopardized by a policy
which they themselvés might not ap-
prove of if they - thoroughly under-
stcod it. The policy that the company
has adopted is based upon the sup-
position that the Consumers’ Gas Com-
pany i8 not obliged to make any re-
duction in the price of gas as a mat-
ter of law, but that it may do so as a
matter of bargain between itself and
the City Council. The company in its
letters to the city virtually says that
if the corporation agrees to a certain
proposition, the company in that event
will reduce the price of gas. It is time
the shareholders got together &nd dis-
cussed the question of where they
stand at the present time. If every-
thing is left to the solicitor of the com-
pany and the dominant directors, the
shareholders may find themselves in
deeper water than they imagine. We
do not believe that the great body of
shareholders would willingly and
knowingly agree to the insane policy
that has been announced by the direc-
tors.

Certain aldermen at the meeting of
the council yesterday afternoon stated
that their great anxiety was to secure
an immediate reduction in the price of
gas, and that they were afraid such
an immediate reduction might not be
obtained if the city decided to prolong
the litigation. We would like to re-
mind the directors of the company and
the shareholders as well that they
have a duty to perform independent
of any action the City Council may
take. If the Consumers’ Gas Company
persist in neglecting to perform their
duties as trustees of the consumers,
they will do so at their own peril. It
is unnecessary for the council to get
on its knees and ask the company to
make a reduction in the price of gas.
Wteten the shareholders understand
the question aright and when the
directors become properly seized with
the situation, a reduction in the price
of gas will be promptly made without
any reference to the City Council at
all.

A statement made by the directors
of the company is to the effect. that
the consumers will in the end have to
pay for thig litigation and for any loss
the company may be put to by way
of damages against the concern. The
idea to be conveyed no doubt is that
the company will be in a position to
recoup itself for any damages that
may be awarded against it by increas-
ing the price of gas. The position taken
by the directors will not stand argu-

Gag Company to supply him with gas’
is one 'which materially affects a large’

‘tained ‘the ' proper “idea  of ' his "duties’

> s . . et e ': . : E
ment. If the company, through an :
adverse verdict, finds itself unable to

declare the usual dividends, such a
condition of things will be owing to
the negligence of its own officials
in not 6beying the Act of the Legisla~
[ture. A Vergict of half a million dol-
‘lars at the present time might disturb
the usual dividend that is paid to the
shareholders, but if the company
made the reductions called for from
year to year and avoided wasting its
mcney on unnecessary plant, the re-
ceipts of the company would have been
sufficlent to leave its finances to-day
in as good a position as any time in
its past history. Had the company
reduced the price from year to year,
th: consumption of gas at the lower
rates would have been so large that
tha net income of the company would
never have been reduced. Now, how-
ever, the company may find itself com-
pelled to refund the reduction that
should have been made years ago,
without enjoying the advantages of
increased consumption consequent
upon such a reduction. This mistake
is of its own making, and no court
would allow a company to increase the
price of gas in order that it might
make up 'a deficiency caused by the
wilful negligence of its own officials.
Therefore, we say that if the company
still persists in disobeying the man-
date of the court and the report of
the auditor, it does so at its own risk.
I+ will be better for the company to
make the reduction now with the pros-
pect of keeping up its revenue through
increased sales than to make the re-
duction a year from now and not have
the benefit of any increased output.

The World has made some Very
strcng statements in regard to the
Corsumers’ Gas Company. We have
maintained that the consumer was en-
titled to a reduction of about 25 cents
Jber thousand feet. Our statements,
however, are. not as strong as those
made by Auditor Hughes. In a letter
submitted by -him to the council yes-
terday, he says that the consumers
for the current year are entitled to
a reduction of 36 cents per thousand
feet. This exceeds the wildest state-
ment yet made by The World-and fully
justifies the course we have taken in
the gas controversy.

THE COTTON TRUST.

_The Globe continues its attacks on
the Cotton Trust in another long ar-
ticle’headed, “Combine Profits; A Com-
pany’s Golden Career; Better than a
Gald Mine; Thirty-nine Per Cent. Pro-
fits in One Year; A Stock-watering
Process; Four Years’ Profits equal the
Invested Capital.”

It is no part of The World’'s duty to
undertake the defence of the Cotton
Trust; but as the special object of The
Globe’s article is to assail the Na-
tional Policy for alleged results which
have no foundation in fact, and for
which, even if true, the N.P. is in no
way responsible, we will try to expose
some of the misstatements and refute
the arguments found in the above ar-

ticle. i
Ee .ig dealing with the late

The
prospectis: of ghe Dominion Cotton
Mills Cotbany: It commences with'its
former charg@against the N.P. as hav-
ton companies that they became an
easy préy to“the monopolist, and were
glad to sell to the combine in order to
save a shred 0f their capital. The
‘World of Thursday last exposed the
‘hollownéss 'of 'this - ‘assumption, and
showed that the failures of these com-
panies were attributable to their own
mistakes in overestimating the extent
of the home market, which alone the
N.P. undertgok to secure for them.
The Globe still harps on the idea that
the sales'ofi‘the cotton mills to the
Trust were forced sales, because, it
says, the owners would otherwise have
been utterly- ruined by the coterie of
rich Montrealers who had organized
themselves for the purpose of taking
the cotton industry captive. To this
The World has already replied, by
showing that there must have been a
greater amount of aggregate wealth
distributed among the stockholders of
the many crippled companies than
there was ameéng the few members of
the new Trust, and that combination
among  themselves was quite practic-
able and  would probably have been
tried but for the conviction that under
proposed new management and con-
trol of the mills better results as to
the saving of part of their investments
would be obtained than were likely to
be secured by any other means. Hence
their willingness to accept the offers
of the Trust. The sales were voluntary,
not forced sales.

In tracing the history of.the Trust,
The Globe says that the paid-up capi-
tal when it started on its work was
$1,600,000, and intimates that part of
this stock was paid for in mill prop-
erties put in by the chief promoters at
extreme valuations. Now it is well
known that the properties so conveyed
were valued on the same basis as the
properties bought. In addition to the
paid-up capital, another $1,500,000 was
obtained by the issue of debentures to
that amount, bearing interest at the
rate of 6 per cent. per annum, and as
usual in such a case these debentures
formed a mortgage on the fixed prop-
erty of the company, and the interest
thereon required to be paid in full be-
fore shareholders, could obtain any
share of profits. This made $3,000,000
invested in' the properties. The Globe
in its former article stated that the
cotton mills in the Dominion had cost
$13,700,000; that the Cotton Trust had
secured the ownership of more than
half of them; so that the Trust start-
ed with property which must have cost
over $6,850,000 for $3,000,000. Having se-
cured these properties, they had to
take the risk of carrying on their oper-
ation for supplying- the same market
and under the same tariff as the form-
er companies, and if the operation had
resulted in the same annual deficits as
formerly, their paid-up capital would
soon have disappeared and their prop-
erties would have fallen into the hands
of the bondholders.

Fortunately the results have been
favorable. The combination effected
a great reduction in the costs of man-
agement, and by a judicious sub-di-
vision of the various grades of goods
manufactured among the different
mills established other important econ-
omies. By their good judgment and
management they converted what was
formerly a losing business into a pro-
fitable one, to the great benefit of the
shareholders. Of the steps taken to
distribute this benefit, The Globe shows
that on 7th September, 1892, the Trust
issued to the stockholders $1,500,000 in
paid-up stock subject to their payment
of $160,000 in cash. This was equival-
ent to a bonus of $1,350,000 in stock.
The Globe does not pretend that this
was distributed from profits earned,
but complains that the new stock was
issued for the purpose of disguising
the annual rate of dividend which the
Trust would be able to pay. It is real-
ly a matter of no consequence to the
public as to which course thé company

<

d Bnea.rly the actual value of its plant.
ing so nearly ruined the original cot- Experts have certified the actual value

orable or deceptive character, it was

accepts this statement of profits, but,
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Canada’s Largest S_hoo Store

214 Yonge street, Dec. 3.

ANNUAL SALE

—OF - ;

Rubbers
and

Overshoes.

It has long been a well-es-
tablished fact that we do the
RuBBkr trade of the city.

Direct manufacturers’agents,
you pay us no intermediate
profits.

There are no last year’s
Rubbers among the thousands
of cases now on our premises,
and as we do not buy seconds,
thirds or damaged Rubbers,
we can offer only first quality.

If the best goods and the
{owest prices can do it, we
mean to furnish every man,
woman and child in Toronto
with a pair of RuUBBERS or
OVERSHOES.

These prices are 50 per cent.
less than the trade RUBBER
price list:

LADIES’ First Quality Croquet

20
20
35
22
20

dal Rubbers
LADIES’ American Lycoming
Rubbers ek
MISSES’ First Quality Croquet

Rubbers ...
CHILD'’S First
Rubbers X “3 e
GENTS’ Arctic Overshoes, flan-
riel lined, waterproof .......

75
GENTS’ Crown Prince Jersey l ]O
Cloth Overshoes ...cescoss.e '35

Wear the SLATER Shoe

—hand-made by the Famous

GOODYEAR WELT

process.
‘Sole Agents

GUINANE BROS

214 YONGE ST

should have pursued, whether it should
decide to pay high dividends on orig-
inal stock or more moderate dividends
on stock increased to represent more

of the fixed property of the company
to be $4,615,605, or more than the orig-
inal an@new stock and debentures all
combined, which in round numbers
amounted then to $4,500,000. Surely
the rate of dividend calculated on the
actual value of the company’s plant
gives a more intelligent indication of
the company’s position and annual
profits than if calculated on the orig-
inal capital. . So far from the action
which was taken having been of a col-

simply an evidence that in the opinion
of the directors the value of the prop- |
erties purchased had increased to the
extent.of the bonus issued. This is
not “watering” stock in the sense in
which this term is generally used to
express the act of increasing stock
above the actual value of a company’s
property. There was no such ‘“water-
ing’” practised in this case. The Trust
would certainly never have bought the
properties unless they felt confident
that they could largely increase their
vdlue: If they had failed to do ‘this,
and had sustained losses, The Globe
and its confreres would have taunted
them unmercifully for their credulity
in expecting to succeed in manufactur-
ing in Canada. Now that they have
succeeded, it claims that they should
give to the public, which took no share
in the risks incurred, all the benefit
of the Trust’s judicious forethought
and good management.

In its former article, The Globe con-
tented itself with bare assertions as
to. the huge profits which the Trust
has earned. In its later article it at-
tempts to establish the charge by
means of the recent prospectus of the
Dominion Cotton Mills Company, and,
as usual, makes a nice muddle of fit.
This prospectus shows, by a table pre-
pared by accountants employed for the
purpose, that the profits derived by
the Trust during the four years, each
erding 28th February, from 1892 to
1895, amounted to $1,770,380, after pro-
viding for the depreciation of plant
and magchinery, and all other charges,
including bad debts, and all interest
charges, excepting interest on the com-
pany’s bonded indebtedness. In an-
ather paragraph it gives the profits
for succeeding six months. The Globe

in the face of the above explicit state-
ment, has the hardihood to say that:
“The company’s bonded indebtedness
may be left out of the calculations, as
the interest charge which it has en-
tailed is allowed for in the company’s
statement of profits.” By this palpably
dishonorable misrepresentation, The
Globe makes the annual average pro-
fits of the Trust $90,000 more than they

Physicians

prescribe Scott’s Emulsion of
Cod-liver Qjl and Hypophos-
phites because they find their
patients can tolerate it for a
long time, as it does not ‘upset
the stomach nor derange the
digestion like the plain oil.

Scott’s Emulsion is as much
easier to digest than the plain
oil as milk is easier to digest
than butter. Besides, the fish-
fat taste.is taken out of the oil,
and it is almost palatable. The
way sickly children, emaciated,
anzmic and consumptive adults,

ain flesh on Scott’s Emulsion
is very remarkable. "

Don’t be persuaded to accept a substitute!
Scott & Bowne, Belleville,  50c, and $1.

tee.

are made in Guelph and splg
everywhere. .
Easy and convenient termgb?
arranged.
Prices reasonable fop
work of unexcelled. nature,

Absolute guaran-

The Bell
Is King.

- Bell Organ & Piano o, [

3$oid Everywhere,
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W.A.MURRAY& CO

THIS WEEK’S SPECIAL OFFERS:

Ladies’ Indiana Cashmere Hose,

75c¢, regular $1.25.

Ladies’ Cashmere Hose,

Victoria Splicings, 46¢, regular 75c.

35¢,

Boys’ School Hose, ,, 25 8o |

W. A. MURRAY & CO0.,

TORONTO.

17 to 27 KINGSTREET EAST, and
10 to 14 COLBORNE-STREET,

valuable contribution. :

The Canadian -
+ Jlmanac for 18

49th Year of Publication. Some of Its Contents:

Forms of Government Throughout the World, by Dr. 56
Bourinot, C.M.G., showing how every province, state and country in the world
is governed, together with its area and population.

A most interosﬁng and

Postoffices and Railroad Stations in Canada~—Every posic

in the Dominion with the railroad on which located or nearest railroad station.

Invaluable to every merchant.

New Canadian Flag—Proposed design of the )
E. M. Chadwick, with colored lithographs of the red and blue ensigns.

Revised Tariff of Customs—Directory of Government official
list of*all denominations; educational institutions, Masonic
societies and institutions; complete list of counties, townships, cities, to
villages in Ontario, with their officials; Ontario law list, rates of life in
companies, Royal Military Cogege,dNorthwest Mounted Police, statist
to Canada. 2l

, limp cloth covers 30c, cloth cased covers 50¢.

oksellers, or will be sent post-paid on receipt of price, .

plete cler;

general information relatin
CE—Paper covers
be had from all

Maple Leaf Flag,

e COPP, CLARK CO.'

TORONTO. - -
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GENUINE OLD SCOTCH
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actually were, and by such disreput-
able means sneéeringly designates thS
company as “Richer 'than Kootenay.

It makes the annual average profits
equal to 29 3-4 per cent. on its capital,
and thus seeks to arouse public hos-
‘tility against the Trust and the N.P.
The real position is: annual average
profits, $442,595; less interest on deben-
tures, $90,000; making actual profit
$352,595, or about 11 3-4 per cent. on its
paid-up capital of $3,000,000. The aver-
age annual gross profit was $442,695, or
about 10 per cent.. on the combined
stock and bonds. Thig is no doubt a
gratifying showing for the sharehold-
ers, but withal proves insufficient to
Brlng the stock up to par value in the
stock market.

The Gobe fAas also something to say
as to the dictatorial attitude which
the combine has assumed toward the
whole body of Canadian importers, and
against which some of the most prom-
it ent wholesalers in Toronto are in
revolt. It is altogether likely that a
considerable portion of the Trust’s
products finds its way into the hands
of retailers without yielding any com-
missions or profits to these revolting
wholesale men. Hence these tears, but
all the better for the consumers. This
ccvert appeal to the prevailing pre-
judice against combines leads The
World to produce the following extract
frcm Ion’s sketch of the career of the
Rt. Hon. Joseph Chamberlain, publish-
ed in our issue of last Thursday: “As
a matter of course they (the Chamber-
lain firm) were. accused of being mon-
opolists, and of driving smaller firms
infgsbankruptey or out of the business,
but as the trade became more and
more concentrated ih one or two large
firms, instead of being divided among
a score or so of small ones, o did the
prices of the articles produced dimin-
ish, and their quality improve.” The
World respectfully submits this ex-
tract for the consideration of The
Globe and all others who assume that

ily implies high prices and injustice to
the consumer.

The Globe concludes its article with
a. fling at the pretended reduction of
the cotton duties at the time of the
last tariff revision. It contends that
the reduction was only a pretence, in-
asmuch as the average rate of cotton
duties in 1893-'94 was slightly under
28 per cent., while for s#ast year the
average rate has been glightly over 28
per cent. The Globe is a little fast in
its conclusions. The reductions in the
cotton duties were on the cheaper
classes of these goods which are in
most common use, while on the higher
and fancy grades there was a slight

*

Old
blended Cordial -of the

the success of combinations necessar-,
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“THE OLDEST LIQUEUR SCOTCH WHI

QUALITY AND AGE GUARANTEED

Stenhou

Liqueur BoorcH WHISKY Iis
%‘lnﬂt Old Whiskies ever pro

Matured in Sherry Casks for 10 Years.
Every bottle stamped and signed as o
guarantee of genuineness.

increase. TUnder the old tariff, the du
(partly specific and partly ad valo

on bleached and unbleached gheetingi
drills, ducks, ete., not printed or dye
was, in 1893-'94, equivalent to 256 p
cent.; under the new tariff, the du :
(wholly ad valorem) is 22 1-2 per. cents
on the unbleached cottons; the redu
tion in duty being 10 per cent. Und
the old tariff, the duty (partly specil
and partly ad valorem) was, in 189

on denims, drillings, bed-tickings, ¢0
ton flannels, ducks, drills, etc., equalt
31 1-2 per cent.; under the new u
the duty is 30 per cent. Under the
tariff the duty on printed or dyed.
ton fabrics was 32 1-2 per cent.; un
the new tariff it is 30 per cent.
above includes the great bulk ot‘f.
cotton goods in general use, and in
of these there hds been a reduction
duty, and they have been cha
from partly specific to all ad valol
“the former system of duty having be
often complained of as disgrimlnl
against the working classes. Any
creases of duty were levied, asal
stated, against the higher grades @
fancy goods not manufactured he
being a steg in the direction of a-reve

enue tariff which Canadian free trade

ers affect to admire so much.

It seems useless to expect any truthe
fulness of statement or.fairness of
treatment in the columns of The Globe
when dealing with the interests of

conduct of Canadian manufaetures. I8

its strictures on the Cotton Trust th
has been a spectal display of malice
and unfairness.

THE METHOD OF ABSORPTION 48 f
SURE. 2

Regular Tuesday Lecture Under
Auspices of the Viavi Co. v
The lecture to-day will show &
Tumors, Laceration, etc., are cured X
absorption. Operations are da
ous and seldom beneficial,
don’t miss the

Dec. 3rd, at 3 p.m.,
Eife Building, west entrance,

Two writs for ll}ll)el, ctlialmi
,000 in each action,
25-3;27 under instructions from C.
Eman and the Wm. Radam Mie
Killer Co., Ltd., of Canada, upc!l';ck ¢
Ham Eillis of London, Ont. ’
Code for the plaintiffs. These
suits are a direct outcome 0 sk
Eman v. Radam slander cas:‘. K.,
closed last week in favor of Eman.
Antigue Furniture by Aunction.
To-day':vt 11 o’clock Messrs. chwklﬂf,
& Townsend begin a catalog s&

tique mahogany and rose w ;
: :?tuge. A great many people liltsp&"

the collection yesterday. :
fglnlyeis the finest assortment c;tn
class of goods ever got together in &

ronto.
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