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FVENING.

" That Boy of Yours.

N A RECENT court case where a
I father was called upon to appear
Leczuse his son had got ints trouble,
the judgd, who was a falrly broad- !
visioned man, took the trouble to go
veneath the surface

After hearing the evidence he ask- '
ed some questions of the father, and
4¢ did not take him long to establish |

three points:
1. In the previous six months he |

had not been at any place in the
evenings with his boy, not to a con- |
cert, a hockey game of enything of ‘I
that sort. l

2. In the previous six months he |
nad not any definite knowledge of !
where the boy had been gpending his 5
evenings. {

3. In the previous six months there |
had never been a social evening ar-
ranged at the home for the boy or
his friends

That case comes into prominence
because it was noticed in a public
way. 1

It difers in degree only from &
large number of homes right in this
fine Western Ontario of ours.

Thea fether doesn’t think—in many
cases—until it 18 too late. He knows
he buys the clothing, the boots and
all the rest of it, probably comes ‘!
across handsomely oi birthdays and |
at Christtnas—but he has uever gone |
right down to the boy’'s heart and |
taken the big place that is wamngi
for him in that wonderful place. |

Matters are just drifting. The |
father is tied up with a dozen things, :
lodges, dinners, business, friends, |
public office—all fine things in i
themselves—but while all this i8 go- |
ing on the boy is reaching out for
the friendship that he yearns futx}
and the chances are that in his ef-|
forts to secure that, he is following |
the lines of least resistance. !

Chances are the father reckons
many times the Sunday school (if
the boy goes), the church, the Y. M
C. A. or some other organization is
going to catch the bov before he gets
too far, and exercise an Influence for
good on his youung life. The father
in some cases, might not admit much
concern In this regard. but Le feels
it at times Just the saiue Every man

wanta to see his boy grow up in such
a way that in vears Lo come e Can
teel a regular littie current of
paternal pride run up and down his

old spine as he refers to "My soun.”
Well, right now when the
boy I8 on the way up iz vour golden
opportunity
Never make the mistake of thionk

fathet

{0 score

sng that your boy wou's mest vou |
Lalf wayv. He will !

And once on ihat frack vou sre |
paving the way lor the time when |
the bov will he mighty pieased Yv-»i
introduce you to hig friends ae "My
father

ft's worth the effort, fathers Bel

ter try and try hard

Marketing the Gramn.
rg~HE PROPOSED re-establishment |
l « govermment wheal
hoard belng discussed by the]
Financial Post ot Toronto. The Post,
for instance, represents the Western
farmers as believing “'ithat by the es
tablishment of some machiuery for
fixing prices they can contrel the
markets to the extent of getting|
larger prices for themselves.” The
Post further remarks

“As Canada exporis a Yarge sur
plus of wheat we believe that guch a |
course would be justified in the In-
terests of the whole country it the
results referred to conld actually be
obtained, even though the Canadian
consumer of bread were placed at & |
disadvantage. But there is no real |
evidence upon which to base such
hLope. i

““Fhe re-establishment of the wheat
board in Canada might result in fix-
ing a higher price to the Canadian
consumer, but that would not be in
the national interest if this same in
creased price could net be secured
¢or the exportable surplus. And how
could a Canadian board control the
price being paid in Liverpool or the
big grain-handling ports of Europe
when consignments are heing receiv-
ed from all the other grain-export-
ing countries.”

The Winnipeg Free Press, on the
other hand, points out that the West-
ern farmers have no intention of
trying to bolster up prices, or bring
e2bout a situation whereby the home
market would pay a price for wheat |
out of proportion with the prevailing
Liverpool price.

According to the Free Press, the
farmers are convinced that, without
eny relation to variations in the
overseas demand for wheat, the
price on this side always slumps in
the fall because of the sudden and
beavy rush of grain to the market.
1t is felt that if the flow of grain
could be regulated a large number
of farmers would benefit consider-
ably by obtalning the returns which
ihe Liverpool price entitled them to.
it is also held that the railways
would save a very considerable
amount of money if they did not
Lave to make such a great effort
every fall to handle the grain that is
thrown on the market. A large
gmount of extra rolling stock must
be kept on hand all year round in
order to be ready for the annual
grain rush. And it is further argued
that the proposed system would help
the farmers who are some distance
back trom the railway—who cannot
avajl themselves of the usual high
price at the opening of the grain
seagon and who cannot ship by the

f the
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THE WEEKLY PRESS |

HE' Chesley Enterprise is going

to be an all-home print paper,
so if Wm. McDonald, the editor, is
not as young as he used to be, he's
“Running a news-
paper,” the Enterprise says, “isn’t
much like it was 31 years ago when

we bought the Enterprise for $2,000 |
To- !

day a linotype alone costs from $3,000 |

and had only $100 to pay on it

to $5,000, and a well-equipped plant
in a country printing office means an
thousand to fifteen
thousand dollars. In the days of
cheap printing plants, when type was
set by hand in country offices, a
putlisher had to be very careful lest
he c?fend some man of means in the
town or country, for the result would
be a job printing plant costing from
$:90 to $800 would be started in Op-
position to him to put him out of
business. An opposition newspapel
and job cffice were both started
against the Enterprise to drive it to
the wall, but here we are on the job

| after all the rough and tumble of

newspaper and public life, still level

lin the head, we hope, if our legs dre

not as good at sprinting as they
were 20 years ago.”
Listowel Banner.

ENRY FORD bas been in the

newspaper business for less than
three years, and now has $1290,000,000
in the bank. Like most cther wealthy
editors though, he mads it on the
side.

Orillia Packet.

MISS McPHAIL, M.P., will

on the railways. O joy! Think of

having & wife bringing in a tidy sum |

like that, and staying away {rcm
home from four to six months every
year!
Acton Free Press
EWESPRINT was reduced on the
first of January one-quarter of
a cent a pound, and the price now
stands at $90 per ton at the mill. The
reduced price will only mean the re-
duction of one and three-auarters
cents per subscriber per year for a
newspaper such as the kree Press.
Set against this is the increase of
postal rates on newspapers of 100 per

cent to all subscribers outside of the |

local zone. In view of this news-
papers can see little encouragemernt
to hope for the possibility of any re-
duection in price in the near future

Petrolea Advertiser.
A(,‘()(JHAJI.\'G to Attorney-General
Raney courteous treatment of
wiinesszes in liquor cases will be in-

is too much “bullyragging and brow-
beating of witnesses” in such cases,

and he gives the warning that a

magistrate who Is not able tc pre
serve decorum &and dominate his
court 1s not fit to be a magistrate
That is all right as far as it goes;

| but why restrict the denunciation of

browbeating” to
witnesses in

right to

and
IHave mot
as much

bullyragging
liquor cases?

other cases quife

draw |
$4,000 a year, with a free pass|

He declares that there |

decent treatment? And if not why
not? And if a magistrate whe fails
to preserve decorum in his court is
not fit te be a magistrate what about
la judge?
1 Kincardine Reporter.
THE Hon. Adam Beck and his party
of radial enthusiasts got a set-
back when Grantham and Humber-
stone Townships voted against the
purchasing of the Niagara, St. Cath-
erines, and Toronto railway acquisi-
tion. The townships of Thorold and|
Crowland gave majorities of 12 and)
10 respectively for the proposition.
Grantham gave 62 and Humberstone
238 against it. We feel that this vote
should have a sobering effect upon;
the hydro knight and his admirers,|
but apparently it has not. He is
still the idol of the Toronto papers.
It would seem as if there was nothing
to it but that the government willl
have to take over hydro and pluue“
it under a minister responsible to
the people. Sir Adam and stuffE
have too much authority.

If the!
people own anything they have veryl
little to say in the handling of affairs.
The autocratic machine of hydro isI
but a reflex of the autocracy at its
| head. The time has come when af
| change is necessary and Premieri
Drury will not find the people of}
! Ontario, outside a few cities, adverse|
:to having the supreme power ot}
| hydro removed from its present rest-
ilng place and put into the hands of]
!
|
i
|

the government. Sir Adam Beck had
defied and bulldozed governments
long enough.”

Collingwood Bulletin.
HE Daily Star asks is Toronto
Were it te leave King
into the free
and undefiled zone of the broad acres
of the province it would not have
to lose much time in finding an an-|

unpopular?

|
|
| street and come out
i
|
|

swer. It would learn right off the
reel that bigotry, pettiness, narrow-
ness and other breeders of distrust

and creators of ill-nature have had
their innings with the result that the
good name of the Queen City has
heen sadly tarnished before the mind
of those away from the bright lights,|
the shouting, parading, hurrahing and|
unpractical groups or cliques who
have been privileged to get into the
limelight. For Toronte there is some)
nousecleaning ahead if it is to regain!
the confidence. of the outside public.
It must come to recognize that it is;
not the whole province, that because
it wants radials all Ontario must,;
that because it will not allow a few)
children to be taught French in a|
school after hours, though the piu‘cntsl
pay the bill, that other parts of the|
province need do the same, or bm‘znur‘vl
it will elect a certain class of men|

{and otherwise, all Ontario must|
necessarily remain at the same stan-
dard, particularly if it accepted
being below the average. In-
vestigation apparently to give
the Star an affirmative answer. For
this the responsibility alone rests
with Toronto.

is
as

goes

| town, most every place has got its

i always try to score a point, by usin’ |

|
|
|

at nights when they should be home
in bed.

For the sake of the good reputa-
tion of the other flnancial concerns
in Canada, it should be insisted that
the Merchants Bank investigation
go the limit. The credulity of in-
vestors and depositors cannot stand
many more sessions like that pre-
liminary canter that has been going
on at Montreal. \

The Teronto Star and the Toronto
Telegram have been having a battle
as to which is the cause of Toronto’s
unpopularity with the outside world.
As they are hogging the battle all to
themselves, as usual, the unpopular-
ity can readily be understood.—=St.
Catherincs Standard.

Well, say, sonny, do yocu really
want to be mixed up in that scrap?

The Peterborough Ezamincr puts
a charge of rock-salt in its old muz-
zle loader, takes good aim in the
direction of Belleville, and fires as
tollows: -

A Belleville contemporary runs a
department hcaded “Other Editors’
Opinione.” The heading would be
more effective if it were used at the
top of the editorial columns of the
journal in question.

At times the press of Canada is
named because of its violence at
election times, and the finger is
pointed at the dignity of British
debate. Hence from a recent issue
of the London Morning Post we read
such words as “tin horn gamblers,”
“bunco-steerers” and ‘‘green goods
men,” when referring to certain
members of the British government.

|| NOAH'S POETRY

THEM LONG WCRDS.
There be some folks in this here

share, who pose as highbrows to the
place and wear a most distinguished
air.

They ain’t content like you or me
to talk in words that grip the throng,
they're always spoutin’ out a verb
that sounds to me 'most two feet
long.

When clouds is hangin’ in the sky, |
they wear a look of desperation, and |

|r(.ugh out things that speak about |

the chances of precipitation. ;
In simple little walks of life they

words that strain their mneck and
throw their face all out of joint.

hy shootin’ words of thunderin’ size,
that folks will hatch the notion quick

L
|
They seem to think that in this way &
|

I do get scared of these here folks,
T pass 'em quick most every day, for
fear they squirt a word at me that
brands me as a foolish jay.

Ah, how I like to talk to folks
what’s humble in their speakin’ way
—1 ain't a-scared I'll make a mess
of any little thing I say.

—NOAH.

READ YOUR
CHARACTER

8y Digby Philiips.)

NO. 122—FINGERS OF DETAIL.

If you didn't know anything about
the: science of character reading and
had to rely solely upon instinct and
urtrained observation, there would oniy’
be one way in which you could dec‘de:
whether or not a person was fond of!
detail, and good enough at detail jobs
to be intrusted with them. That would
be by observing them at werk and
noticing the kind of work they turned
out, as well as their customs and
habits.

The science of character reading pre-
sents another method, far quicker and
more convenient.

You just look at a person’s fingers.

If they're short you %now that they
belong to a person who has no matural
aptitude for detail work. If they're
long, slender and tapering, as described
in a previous article, you'll know he’'s
a dreamer.

But if they're long, but not tapering
or slender, you know that you're look-
ing at a person who, no matter what
his or her work may happen to be by
force of circumstances, is capable of
taking real delight in the handling of
details, who is slow and exact, both in
mental processes and manual tasks. If
itts a lecturer you're looking at, you
can make up your mind that a very
great number of people will consider
him tiresome. He'll be so slow and
exact in the details of his discourse.

Men with long fingers make good
watchmakers, accountants and en-
gravers, for these are occupations call-
ing for the physical and mental char-
acteristics with which they are liberally
endowed.

But the long-fingered ones also have
a tendency to worry over trifies, be-
cause trifles usually are details. i

Tomorrow—*Extravagant Writing.”
(Copyright, 1921, by Public Ledger Co.)

LEARN A WORD

EVERY DAY

TOD.»\.Y'S word is INCEPTION.
IU's l)rnnounced—in-sop—shun‘

| with accent on the second syllable.

It means—beginning, start, com-
mencement.

It comes from—Latin “incipere,”’
to begin.

Companion word—inceptive.

It's used like this—'Prices are

|gro:1t_er now than at the inception of |
to run its political affairs, municipal, that they are most all-powerful wise. | the world war.” |

25 YEARS AGO TODAY

Here We Have Items of Local and District Interest. |
As Recorded in The Advertiser of 1897. |

carload. And if the price of wheat
in Canada were a little higher in the
tall than usual because it was based
on the Liverpool price
to the annual sag,

furoughbout

and not subject

| the Cauadian consumer wouidl not

suffer or be unfairly treated any
more than he is in the case of any
other commodity, the domestic price
tor which is regulated by the export
price

The whole country, regardless of
west, wants all the infor-

¢ast or

! mation that can be brought to hear

on the handling and financing of the

! western grain crop. The more money

ihat the West gets for its crop the
greater will be the volume of busi-
ness coming 1o Hastern Canada to
supply merchandise to the West.
The consumer is interested also,
and should be protected from paying

prices higher than those warrantedl

py world market conditions.

The question, when it comes be-
tore the house, should receive the at-
tention the size of the issue demands.
Any move that can reasonably be
made to establish the grain-growing
a better
basis, and secure better returns to
tLe man on the land, should have the
pest consideration that Ottawa can
give il

‘R"eal Reform.

00D MEN cannot get well paid
¥ in some parts of the civil ser-
vice because there are so many
superfiuous employees, and because
the grading of salaries in depart-
ments where skil and technical
Lknowledge is essential, keeps the
men down to less than they can get
elsewhere—such is the conclusion
of a critlc after looking over the
civil service situation at Ottawa.

Many of these men have left the
Public Works Department, the Seed
branch of the Department of Agricul-
ture, the department of the Chief
Analyst and the Geological Survey.
They have started to sniff the flesh-
pots of p concerns and find
them good. ey have gone to
various industrial or educational
posts at larger salaries. They claim-
ed that the limit set by the Civil
Service Commission was té6%dew
and as it has not been high enough
to retain the men, this claim must
be presumed to be correct. It was the
somewhat spectacular resignation of
six or seven men from the Geological
Survey staff at one time, a year or
two ago, which first drew public at-
tention to the condition of discon-
tent existing in the Civil Service as
a result of the reclassification.

This reclassification brings with it
some peculiar gradings.

The assistant engineer of a bucket
dredge who must have had “at
least two years' experience as crane-
man on a dipper dredge, or oiler
on a clam-shell or orange-peel
dredge”—whatever those things may
be, could earn $1,560 a year and sub-
sistence—probably equal to at least
$2,200 a year; while an associate
map and chart archivist (who was
required to have ‘“education equiv-
alent to graduation in arts from a
recognized university” with special-

in the course of years receive $1,980
per annum. One can imagine some
of those worried scientists saying to
their hopefuls: “My son, eschew
university training and the life of
an archivist. Be diligent and you
may yet become assistant on a bucket
dredge!” It was things of this
sort that made the scientists in the
service despair. No doubt the work |

thing less frivolous than it sounds;
but at that, it seems to be ranking
it rather higher to put it ahead of
the work of the government
scientists.

l It was incidents of that kind, com-
! ments “Byrstander” in the Halifax
‘t'hruniclﬂ,, that made some of the
best men in government employ sick
! of the service. The best men still in
it are dissatisfied and in many in-
| stances with ample reason They are¢
‘ being sacrificed to the system which
Imainmius thousands of superfluous
{ and incosapetent employees and by
F so doing makes it impossible to pay
! its good men adequately. Real civil
service reform in Canada would
; mean much more than anything that
has been yet done. Appointment to
the higher offices and more import-
ant positions in the service by ex-
amination and promotion by merit
are both highly desirable; but for
thie gooed of the service itself and
for the welfare of the taxpayer, few-
er drones and better salaries rhould
be the policy.

LITTLE °TISERS ;

It’s fine to have business down on |
a solid rock foundation, but remem-
ber nothing much grows on a solid
rock.

Galt got a fine bang-up hockey
arena built, and then along comes
Kitchener and noses the Galt team
out of the race. Disrespect we call
it.

An eastern paper is pursuing the!
aquestion as to why homely men
usually marry the most beautiful}
women. Easy. Because handsome |
husbands are so hang scarce.

It is rumored that the scientific
farmers in Guelph are going to
bring out a square pea before long,
much to the relief of the chap who
has always had his meals spoiled by

‘ization in certain branches) might, |

of an orange-peel dredger is some- !10\\'ing officers were elected:

g rumental duet, Misses Booke; gram-

COMMON SENSE WAYS TO KEEP WELL

| Ban the Roller Towel, It

SATURDAY, FEB. 11, 1897.
Weather—Cloudy with snow.

Mr. Luke Slater, Dominion Govern-
ment cattle inspector, St. Thomas,
has resigned.

The Delaware and Mount Brydges
0il Company, Limited, held a large
and enthusiastic meeting at the ¥For-
esters’ Hall last evening and the fol-

Presi-
dent, H. C. Johnson; vice-president,
T. Pearce; secretary, Edgar Weld; |
treasurer, 2. C. Hammon; directors,
George Bignal, ¥. Haycroft, John
Howe, John Ashland.

The Maccabees concert, given in
Showler’'s Hall, Akrona, on Tuesday

evening, was a complete success. 8
W. Trussler, deputy supreme com-
mander of Camlachie acted as chair-
mat. The progran consisted of
speeches by the chairman and Dr. R.
E. Moss, supreme medical examiner,
of Port Huron. There were also se-
lected songs by Mr. I, H. McKenzie,
Wwatford, Mr. H. Poole and Miss L.
Poole of Lambeth; Messrs. J. Fair,
R. Chester, and Dr. Watson of this
town. Miss Adelina Hooper sang a
solo entitled “The New X' Rays'
One of the leading features was a
farce entitled “Cabman, No. 83.” The
characters were Mr. U. Holloway,
Mr. J. Atkin, Joe Capsize, Mr. Frank

Hooper, Miss Gertie Hooper, Miss
A. E. Parcher.
Capt. Martin, of Wolseley Bar-

racks, has completed his course and
leaves for his home in Berlin to-
morrow.

An open meeting of the Young
People's Home Mission Society will
be held in King Street Presbyterian
Church tonight. The feature of the
evening will be a debate: “Resolved
that caution is a virtue to be cul-
tivated rather than courage.” Mr.
George Duncan will lead the affir-
mative side and Mr. A. E. Passmore
the negative.

Forest Home Circle, No. 37, South
London, gave an “At Home” last
evening, and the following program
was introduced by the presiding of-
ficer, Mrs. G. W. Atkinson: In-

ophone selection and guitar accom-
paniment; solo, Mr. Johnson; reci-
tation, Mr. McAlunick; instrumental, !
Miss Justin; gramophone song, Mr. |
Peters; piano selection, Miss Justin.,
Miss Booke acted as accompanist.

Three rinks of the Forest City |
Curling Club played at St. Marys
yesterday. The following is the|
score: |

Forest City. St. Marys. ;

Rink No. 1. !
J. M. McWhinney, J. Wood, |
J. W. Mclntosh, W. C. Moscrip,
R. Inglis, C. Meyers,
C. W. Davies, W. Andrews, |

gEID - - 11 gkiy [ .00..028

Rink No. 2. \
A. Talbot, J. Maxwell, (
C. E. Stirling, —. Kingston, |
A. St. L. McIntosh G. Grant, I
R. Reid, Jr., T. Robson, 1
BEiD 5 - 24 SHID o 20
Rink No. 3. |
W. M. Goodwin, J. Clyde, '
J. Mattinson, J. Cathcart, i
D). Drysdale, J. D. Moore,
W. T. Strong, J. Oddy, &
shim .. 18 —apip . ... 35 |
Tolel: ... 47 Total ... 78 |

At the Catholic Club rooms Fri-
day, a lecture, the subject of which
is “Canadian Poets and Poetry,” will
be given by Dr. Thomas O'Hagan.:
A short musical program will also |
be given by Miss Maud Regan, Miss |
Lanahan, Mrs. R. M. Burns, and Mr.
J. M. Daly.

A very large representation of the
Toronto Presbytery attended the in-|
duction of Mr. G. R. Faskin, B.A,,
formerly a master of the London
Collegiate*Institute, which took place
in St. Paul’s Presbyterian Church on
Tuesday evening.

Dr. Middlemiss, of Elora, former
pastor of the congregation, with|
which Mr. Faskin, the pastor-elect,
of St. Paul's was connected, and Rev.
Mr. Martin, the former pastor of St.
Paul's, were also present.

The public service was conducted
by Rev. Prof. Ballantyne. Rev. Mr.|
Martin led the singing. Rev. Princi-!
pal Caven then gave a fitting ad- |
dress to the new pastor which was|
followed by an address by an ad-|
dress to the congregation by Rev.‘[

J. A. Brown, of Agincourt. {

|
|

S pread sDisease

BY DR. R. H. BISHOP.

HE old roller towel,
like the common!
drinking cup and]
the family tooth-
brush, is fast pass-

trying to gather the round ones up
on his knife.

times.
announcing that its fall fair is to be
held on September 21 and 22. And
why not go ahead and announcce
that Christmas will be observed on
December 25 in the same hustling
town?

Trappers up north report that
bears are running around in the
bush instead of staying at home in
bed and minding their own business,
as good bears should. And down in
this part of the country, too, there
are lots of people running around

ing away.

Its place for the
most part is being
taken, especially in
public wash rooms
and factories, by
the tissue towel
made of paper and
* used but once.

Still, despite the convincing and
surprising tests made by Dr. R. C.
Rosenburger several years ago, there
are many common towels in use.

Dr. Rosenburger found that, no
matter whether roller or hand,
towels are tireless spreaders of skin
and contagigus diseases.

In these tests, towels from many
different sources and in all condi-
tions of grime and filth were ex-

5 ¥ i,

S

Fie =y R % IR

|amined, including those from hosp1-|

tal wards, hand, kitchen and roller|
towels, soiled towels from privatez
homes and new towels, fresh from!
the laundry, which were allowed to!
hang several days unused in rooms
exposed to dust and aijr. i

1t was found that clean towels ac- |
cumulate germs. When also _are
added the organisms that accumu-
late on the skin of those people
using them, the germ population in
the meshes of the towel greatly In-
creases.

And this number of germs not only
grows of itself but is added to each
time the towel is used.

Towels used in shops, stores, mills
and factories contain many times
more germs than almost any other
class of towels except perhaps the
old-fashioned roller towel used by all
members of the family, both children
and adults. .

It is certain that many kinds of
skin disease are transmitted by the

The Fifty-first

To the Shareholders :—

year.

engaged in this field.

have been paid

Balance

and of Mr. John McClary.
able service,
President for twenty-seven years.

submitted herewith.

charged their various duties.

held on Wednesday afternoon,

The chair having been taken by
T. H. Main, who acted as secretary,
of the last Annual Meeting were, upon motion,

Early in the spring it w
loans in Canada would be insufficient.
said that few, if any, legitimate requirements

Notwithstanding poor c¢rops in many localitie
grains, live stock and other farm products, p ayments hav
surprisingly so in some cases.

The profits of this Company
Provineial and Municipal Taxes, Interest, 1
provision for possible losses and contingencies, the

Net earnings for the yeer 1921 are
Balance brought forward from previous year

From this Total available
Dividends (Quarterly) at the rate of 10% per annum

Transferred to the Reserve Fund

Dominion Government Income War Tax
Balance carried forward

During the year your Company suffered the loss o
The former was a member o
Mr. McClary had been a
His wise counsel an
always available in furthering the Company’s

The year's transactions and accounts have
and the auditors’ certificate in the form prescribed by law is

The reduction of the number of Directors from
to Bylaw No. 22 providing therefor will be submitted for considerati
Your Directors gladly acknowledge the attention giv C
Scotland, and have pleasure in recording the satisfactody

THE ONTARIO LOAN AND
DEBENTURE COMPANY

Annual General Meeting of the Shareholders of this Company was

8th instant, at the Company’s Offices, this city.

confirmed.

The Annual Report was then presented, as follows:

read the notice calling

the President, Mr. A. M. Smart, the Manager, Mr.
the meeting and the minutes

London, Canada, 24th January, 1922

The Directors of your Company beg to present their

All of which is respectfully submitted.

exceed th ose of any previous year.
= -
3 xpenses and Charges, and after making ample

¢ two Directors, through the death of
f the Board for the past ten years and rendered valu-
Director since the inception of the Company fn 1870, and its esteemed
4 mature judgment based
interests. and much of its success is
been subject as heretofore to exhaustive and continuous audit
attached to the Financial

Annual Report for the past

as thought by many that the supply of funds for mortgage
Thes e fears have not been realized, and it can be
have had to be denied by the Companies

s and comparatively low prices for
e been fairly well met; indeed,

After payment of

$175,000.00

100,000.00
—  $275,000.00

........... $ 71,445.60

25,201.41

$ 46,244.19

on his large experience were
attributable thereto.

Statement which is

seven to six is considered desirable, and an amendment
on and confirmation.

n the Company's affairs by your representatives in
manner in which the efficials and staff have dis-

A, M. SMART, President.

Office Premises (freehold)
Real Estate held for sale

Debentures

Stocks (fully paid)

To the Public:— .

Deposits

To the Shareholders:—

Capital, fully paid .....
Capital, partly paid ..

Reserve Fund

IQ

(ash in Chartered Banks in Great Britain
Cash in Chartered Banks of (‘anada

Debentures, Sterling, including acerued interest
Debentures, Curreney, including acerued interest .

Capital Stock Subscribed, $2,550,000.00.

Dividend payable 3rd January, 1922
Profit and Loss Account, Balance carried for ward .

31st DECEMBER, 1921.

ASSETS.

Mortgages—Principal $4.315.8
Loans on Company’s own Stock
Loans on other Stocks and Bonds :
Securities of United Kingdom, Dominion of Canada and Provinces of Canada 1,129,900.41
Securities of Canadian Municipalities, School Districts and Rural Telephone :

FINANCIAL STATEMENT

40,000.00
63,155.97
4,430,242.02
254.56
44,151.25

Debentures . ... .. sh.ol. irei it iadh il e he e 951,434.16
Securities guaranteed by Dominion of Canada and Provinces of Canada..... 651,217.83
............ 3,000.00
........ TACEs A 18,218.60
............. g oL e . w 228991930
$7,561,494.19
LIABILITIES.
..... . ......$1,011,346.72
..... : .. 1,436,468.01
¢ $2,447,814.73
......................................... c..... 92368527
$3,371,500.00
. e e .. .$1,550,000.00
..... . nass 20006000
—_$1.750,000.00
...... = e LU
............ 43,750.00
ey b 46,244.19
$4,189,994.15
$7,561,494.19

T. H. MAIN, Manager.

Company.

London, Ontario, 24th January, 1922.

We have verified the Cash and Ban
as Audi

All our r equirements

have,

To the Shareholders of The Ontario Loan and Debenture Company:

; We hereby certify that we have audited the books and acco
Company continuously throughout the year ended Dec ember 3lst
statements in accordance therewith. e sh’
g‘jompan_v’s securities and find them in order.
in our independent opinion and according to the infor mation and explana
are properly drawn up and set forth fairly and truly t he state

All transactions that have come within our notice

unts of The Ontario Loan and Debenture
1921, and find them correct and the above
k Balances, and have examined the
tors have been complied with, and
tions given us, the above statements
of the Company's
we believe,

. G. JEWELL, F.C.A.
- J. F. KERN,

affairs.
been within the powers of

} Auditors.

the

The President, moving the
adoption of the Report, said
in part:

The report for the past vear can-
not fail to e most gratifying to
the Shareholders, as it is to your
Directors. It has been possible to
employ a larger proportion of your
funds in mortgages than hereiofore

and at irly profitable rates, not-
withstanding the continued in-
crease in the rate we have paid

on our Debentures.

Requests for mortgage loans have
been fairly continuous throughout
the year. A good many of these
applications have been based on
inflated costs, making a rigid
scrutiny and reduction in amounts
before acceptance even more nec-
essary than usual, resulting in the
refusal of a considerable number.
All applications for loans come be-
fore the Board after inspection of
the properties offered as security
with full detailed reports thereon
and of the borrower. Only those
are approved which fully comply
with our requirements as to safety.

Conditions throughout the coun-
try, Mought about by the processes
of deflation now being experienced,

The Vice-President, Mr.
+ C. R. Somerville, in second-
ing the adoption of the re-
port,
referred to the loss sustained by the
death of the late President, Mr.
John McClary, to whose unremitting
care over so many vears the ex-
ceptional strength and stability of
the Company is largely owing.
Mr. Somerville further stated the
Directors considere@ themselves
peculiarly fortunate in being able
to fill the important office of Pres-
ident by the election of Mr. A. M.
Smart, who has so .successfully

uge of common towels,

by adverse crop resultg in some
districts, by high expense of pro-
duction and much lower prices for
agricultural products, should not
be ignored. With the exercise of
economy by the people generally,
which is now becoming apparent,
with resolution and, more especial-
ly, work conscientiously performed,
the favorable result in good time is
not open to reasonable doubt.

Under present conditions it is a
source of much satisfaction to say
how well our mortgagors have made
their payments. Collections of in-
terest in 1921 exceeded those of the
previous year, although leniency
has been necessary in the case of
some borrowers. After making
ample provision for any contingen-
cies that may. conceivably arise,
your Company’s net earnings were
in excess of those of any former
vear's record. The dividend was
pald at the increased rate of 10
per cent, and $100,000, added to the
Reserve Fund for the tenth conse-
cuilve year.

During the year the Board suf-
fered the loss through death of Mr.
Masuret, who had been a Director
for the past ten years; and later
by that of Mr. McClary, our hon-
ored President for the past twenty-

conducted the affairs of the Com-
pany as Manager for the past six-
teen years, and whose large ex-
perience and widely recognized
financial ability are a great source
of strength to the Company. Your
Company is also fortunate in hav-
ing in its new Manager, Mr. Main,
and the Inspectors and other mem-
bers of the staff, officlals of long
experience in their work with the
result that all details of the Com-
pany’s operations are safely and
efficiently carried through.

The Report was then adopted
unanimously.

The Scrutineers were then ap-
pointed and the election of Direc-

seven years. Mr. McClary was one
of the original shareholders of the
Company, a Director since its in-
ception. He had in all those years
evinced the keenest interest in its
weifare. His having attended
every Annual Meetiing of our
shareholders since the organization
of the Company 51 years ago, Wag
a remarkable experience. His nams
was known for integrity throughout
the country. In him there has
passed away an outstanding figure
in the business life of Canada

What of the coming year? W
commodity prices reduced or b
reduced, the cost of living natu
iy follows, the value of the o
is a\xtomatically enhanced, makir
possible a gradual reduction 4
wages without injury to the wagé
earner. This will again react in
further lowering of commodity and
living costs, will gradually re
estabish more normal conditions
and the return to stability.

The statement presented to a
today shows the successful opera-
y.lon of your Company, and there
is every reason to anticipate its
continuing prosperity in the future

It affords me much pleasure to
move the adoption of the Annual
Report.

tors proceeded with, Messrs. A. M.
Smart, T. . Somerville, Lleut-
Col. William M. Gartshore, J. M.
Dillon, J. G. Richter and Arthur T.
Little being re-elected for the en-
suing year.

It was moved by Mr. A. B, Greer,
seconded by Mr. George C. Gunn,
that Messrs. Frank G. Jewell, C. A.,
and John F. Kern be and are here-
by re-elected Auditors of the Com-
pany. <Carried.

The meeti‘py then adjourned and
at a meeting of the Board of Dir-
ectors held subsequently Mr. A. M.
Smart was re-elected President
and Mr. C. R. Somerville,

5 Vice-
President of the Company.
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