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Stock Market News

NEW YORK, Nov. b.
(Furn!she:l by Johnson end ward,
Board *Trade Building,, Water St.)
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AMERICAN SUGAR REFIN'NG CO.
President Babst Says He Known of no
Disgruntlement Among Share-
holders,

(From Boston News Bureau, Oct. 28.)

N. Y.—Earl D. Babst, president of
the American Sugar Refiniag Co., dis-
claims all knowledge of dissatiefac-
tion among the stockholders with the

05 | ever, . ﬁ'pm New- En

ling c
always a few who are hard to ‘pleass

present oontrol of the company’s af-
fairs.

“I have heard no complaints what-
d -or 'else-
where,” said Mr. Babst, “and ‘I am
sure t. would be a very eritical -
holder indeed who could find fauilt
with the way the business is now be-
ed. Of course, there are

when the market often is unsteady.
However, "I am confident that no dis-
satisfaction exists among the large

there is no cause for anything of the
kind.”

Mr. Babst pointed out that sugar
interests generally, refiners and pro-
ducers alike, were not prepared for
the considerable increase in the
Cuban cane crop, which exceedéd 4.-
000,000 tons this year, as against
3,600,000 last year, and the larger
beet harvest here and abroad. Thus
after a rising market during the first
four months of the year they were
compelled to see profits diminish dur-
ing the summer as price: fell to a
level which discounted . ..o lurger sup-
plies.

Looking to the coming year. Mr.
Babst expressed the helief that, al-
though with a larger Cuban crop in
prospect the prevailing price level
likely would be lower, prices would
show more stability and earnings con-
sequently would - improve.

Obituary

MRS, BERNARD N. MeGUIRE,

Much sympathy will be felt for the
family of the late Mrs. B. N. MoGuire,
who passed away on Monday morning
at 6.30 after a protracted illness, The
deceased lady was confined to her
room for the past eight months, and:
although the bhest of medical atten-
tion was given her, besides the care
of a mother. she gradually grew
wealker, and fortifled by the rites of

ie Holy Catholic Chureh she patlent-
y awaited the end, Mrs. MeGaire
was an active member of Bt, Patrick's
Chureh, In the social affairs of the
ehurch she always toek a prominent
part, and the Ladies’' Association thus
loge a good worker and a most love-
able friend, The deceased lady was of
& most exemplafy «character, kind
and loving to all, and her passing
will be greatly mourned, She is sur-
yvived by her husband and seven chil-
dren, four daughters and three sons,
father and mother, two brothers, John
. and Louis Ashley in the States, and
two sisters, Mrs, Wm, Flynn and Mrs.
Ralph Pickard, of Revere, Mass., be-
gides Miss Marguerite Ashley at
home, To the sorrowing family the
Telegram offers its sincere sympathy.
The funeral took place this afternoon
from her late residence, 162 Patrick
Street.

Labour Disputes in
Britain and the Result

The number of trade disputes in-
volving stoppage of work reported to
the British' Ministry of Labor, as be-
ginning in August.in Great Britain
and Northern Ireland, was b3, as com-
pared with 57 in®he month of July
and 45 in August, 1923. In addition 43
disputes which began before August
were still in progress at the beginning
of the month. Thus the number of
new and old disputes in August was
96, As reported to the - Bankers’
Trust Company of New York by its
English Information Service, the
gtatement of the Board of Trade pro-
visionally estimates that the number
of working people who went on strike
or were. locked out or thrown out of
work at establishments where dis-

putes occurred, in conseguence of the
disputes, in all of the 96 strikes in
progress during August, was not far
from 150,000, :and that: the aggregate
Aumber of days lost in all the disputes
during the month was about 2,000,000.

For the eight months of January to
Angust- inclusive, ‘there were 484 dis-
piites during 1924 in Great Britain and
Nérthern Ireland, as against 440'in the |
correspondlng period “of 1923. The
digputes for theilatter year involvtl‘
WO working people and a loss of T
timie ' totalling 7,279,00 working days.
(ﬁ, account of the incomplete infor-

on available at tie time the re-
was eompiled, as to the number
people out of wark on account of

e strikes in the huiiding trades, it is
dpossible to give ~orrespoading nx-

ds for the year 1924,

Novel Broadcasting
Concert

At the homeof Mr. R. G. Redd Water-
ford Bridge Road, u Broadeasting sta-
tion has been installed which is the
only one of its kind in the country,
Last night the instrument was given
a trial. Mr, Reid invited & number of
the city's talented performers to be
present, and between the hours of 8,30
and 10 o'cleek, a select programme fo
songs and soles was broadoasted,
number of those with Radio sets in
the eity who were listening-in, picked
up the loeal station with "ease, and
were delighted with 'the splendid re-
sults obtained, Several of the songs
rendered were dquite distinect, while
the piano selections were even more
ﬂauﬂy ard, Mr, Gordon Christian,

is understood, was the accompanist,
It is the intention of Mr, Reid to
broadcast concerts every night dur-
ing the week, between the hours of
8,30 and 9.30,

S

S.8. Silvia is scheduied to leave New
York on Nevember 15tn.

S.8. Lisgar County tert Charlotte-
town at 6 am, for this port with a
full general cargo. The ship is due
Friday afternoon.

S.8. Rosalind is due here to-morrow
morning.

S.S. Sable 1. leaves Halifax on Fri-
day for this port.

S.8S. Amanda is on the
Corner Brook.

8.8. Canadian Sapper with a gener-
al .cargo from  Montreal arrived in
port at 11 am. The ship has a deck
load of cattle shipped from Charlb6t-
tetown.

S.8. Cranley has sailed from Bot-
wood for Lendon with 4,350 tons of
paper from the AN.D,

Schr. Russel Lake, 60 days from
Cadiz has arrived at Fortune with a
cargo salt.

S.8. Nighaven has arrived at Bot-
wood coal laden from Sydney.

S8.8. Recto has cleared from Bay
Roberts for Dog Bay in ballast.

Latest U. S.
Election Count

(From the Anglo at noon, 12 o’clock.)
COOMAES it tsis il toiave suu BB
Doubtful

In. the lat.est press despatch it is
estimated that Coolidge polMed 18,-
%M popular m and Davis 8,-

Concrete Honses

. LONDON, Oct. 23—(C.P.)—Fifteen
hundred comcrete houses are to be
erected for the city of Leicester. A
London construction firm has se-
cured the contract; 760 to be built
with parlors at about $2,500 each;
the other 750 to be of the non-parlor
type at about $2,250 each. This firm is
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Emen met at 11 a.m. to- .
.C. Arnioury, but
m arrived at up to 1 o’clock,

quences for the city, developed this
‘morning when the Sanitary employees
‘refused: to’ handle a e. Al
-though' having no evance with the
Council or their employment, the
men by reason of the fact that many
of them are members of the Union
have gone on 'strike in sympathy.
Should matters not be adjusted to-
day the serious: situation which faces
the city must be coped with if neces-
sary by securing other help, It is in-
conceivable ‘that the health . of the
community should be J ized
with such little justification. The
men employed by Mr. Lester

truckmen, all members of the Unlon.
were ordered to cease work to-day by
the Union Delegates. Some of the
workmen not in sympathy with the
strike and who went to work on dif-
ferent premises this morning, quitted
again on being called by the Union
representatives. The Canadian Sap+
per arrived in port at 11 a.m. with a
deckload of cattle, and it is possible
that they will have to remain on the
ship until a, settlement of the strike

is effected.
# LATEST.

The ‘meeting of the L.S.P.U. in the
C.C.C. Hall adjourned at 1.30 p.m. un-
til to-night at 8 p.m. It is understood
that the meeting determined on the
eight hour day and sent a communica~-
tion accordingly to the Employers’
Association, The Union has permitted

the Sanitary employees who were on
strike this morning to make their

rounds this afternoon.

Besco is Ready

TO DISCUSS A NEW DEAL WITH
MINERS.

B ]

Onﬂook for Wabana Mines Good,

Sydney —That he would welcome
the opening of early negotiations with
the miners for a new wage scale to
replace that which expires on January
26, was thé ftimation given by Presi-
dent Roy M, Wolvin, of Besco, during
his recent visit to Oape Breton. It is
thres months yet until the contract
expires, but the prepident held that
there is no reason why negotiations
sbould not start at once,

Dominion Coal Co, may mnot this
year be able to follow its usual. cus-
tom of banking coal during the win-
ter, was the disquieting statement
made at Glace Bay by General Man-
ager H, J, McCann, Owing to slack-
ness of the coal trade in general, all
the pits will go on very short time
when navigation closes, about Novem-
ber 15,

New production records continue to
be set by No. 1 B. Besco’s biggest col-
liery, which has been planned for a
life of 120 years., On October 16 this
pit raised 2,864 tons of coa.l breaking
all previous records.

The employment level at the Syd-
ney steel mills here has risen to 1,-
400, mostly employed on repairs and
small construction work, Manager H,
J. Kelly states that this work will
probably continue steady until the
New Year, at least.

The immediate outlook for the Wa-~
bana iron ere mines of Besco is good,
but no-definite' plans have been made
for the first of the year. Vice-Presi-
dent J. E, McLurg, who recently re-
turned from Newfoundland, says: *“It
will probably be six weeks yet before
a definite winter programme can be
set. In the meantime the business in
gight is sufficient to keep the mines
in operation until the first or middle
of December.”—Financial Post.

Drastic Methods Needed

to Prevent Burglaries

Chicago.—Bankers of the country
are solemnly warned by the protective
committee of -the American Bankers’

7| Association in its report to the organi-

zation’s executive couneil, that unless
they adopt at once more drastic meth-
0dg of prevention, the rising tide of
orlmtnal ‘depredations against bahkl
will never subside.

/The oommlttqe 8 report declares
that during the last year this wave of
criminality reached its peak upon an
advance that started in 1919, With the
exception of burglaries, startling in-
creases were devolnpod last in
the operations of bank- th?ovu”:tr all

by check operations, bandits, uﬂu-
P8 4 embeszzlers,
ubonou_ task o@ mx bm'

n Jyel !‘ . .

no de- |

case uﬁl M M on hh am in-
terview put a hypothetical c
him. - On a subsequent interview he
intimated thet’ the Prime Minister
was forcing the completion of an au-
dit of his’ Controllsrs  Depart-
ment) with a View to instituting: pro-
geedings agatnst him. He- advised his
client that, if he believed Sir Richard
was about to proceed against him,

stayed the: only procedure wal :to
see the Minister of Justice. Up to
this time, Mr,  Higgins sald he saw
none of the documents  afterwards
given to the Crown, When he, as
solicitor for Meaney went to Mr. War-
ren and told the story of his suspen-
sion and the movement for his ar-
rest the answer he got was not an un-
dertaking as claimed in the affadavit
but a promise that Meaney would

quiry. The documents Meaney sub-
mitted to the Crown had reference—
(1) .to specific shortage of stock; (2)
to shortage of monies. The one had
reference to stock supplied an indi-
vidual, the other was in connection
with the 1.0.U's. Asked iff Meaney
had divulged other matters in refer-
ence to.the Controllers Department,
Mr. Higgins said that he did give him
an impression of ilaxity regarding
credits, but not to the extent claimed
in the affadavit. The undertaking he
got from Mr. Warren was only in so
far as his client was involved in the
documents submitted.

Mr. W, R, Warren called and ex-
amined by Mr, Winter, sald that his
first knowledge of the 1.0.U's. came
from My, Higgine, It was 'at a4 meet-
ing of the Wxesutive Coungil ‘on July
8rd, that the erder was passed to have
a general stock taking of the depart-
ment, On the first inferylew which
Mr, Higging had wish nim, there was
no gquestion of immupity raised, It
came up quite awhile after, It was
only a day or two before the Walkeér !
Enguiry opened that he was made
aware of the large shortage, -Asked
what was the nature of the assurance
he had given Mr, Higgins on behalf
of Meaney, he said he gave him mo
general indemnity. His counsel rais-
ed the question of conspiracy and he
told Mr, Hig that in view of the
fact that Meapey had protestéd he got
nothing out of the transactions, he
would not have him charged on that
count, The foundation of the charges
against Meaney he explained was the
Walker Report.

Cross-examined by Mr. Knight, Mr.
Warren said that the indemnity only
covered what transactions he was
made aware of at the time the docu-
ments were given him by Meaney.
The documents were handed over to
him by Meaney and he passed them
over to the Deputy Minister Summers
who gave Meaney a receipt for them.

Addressinig the bench in reference
to Meaney’s affadavit, Mr. Warren
said 'that Mr. Higgins never submitt-
ed at any time documents to him as
alleged in paragraph II, In reference
to paragraph 4 which stated that the
matters had been frankly and fully
discussed, Mr. Warren said the al-
legation was absolutely untrue, He
could not tolerate the inference that
he was aware of a shortage up to
$147,000.

Mr. Knight in summing up said
that the examination of the witnesses |
had proved the existence of an indem-
nity in part at least, and there was no
need to prove an express indemnity.
In the Garcide case’'an indemnity was
expressly refused by the Magistrate’s
clerk but the Crown disdained to take
advantage of the information supplied
by the criminal and did not prosecute.
In the case of his client, there was an |
expressed assurance of lndunaity‘ and
he claimed thatin e
case there {8 a breach w
tween accuser and accused. l(u.ney
had ' been accused before the lh:u-
trate and then indicted before
Grand Jury and matters u,ndu'
he had been promised indo
not been kept apart. He '
argued that if the Commhﬂon was an

illegal tri al. Meaney is all the
more & Vi ‘he ocmey .betore

t.m-

tymunneam.twwdnmu; -

to‘.

and he sought to have proceedings|

not be arrested without further én-|

or"

has to do.

-

‘m.'”.""l".t. B ‘ \ﬁ

The eourt intimated that the
should proceed.

Mr. Fox then began his argument in
support of his objections to the in-
dictment.

Council for the crown agreed to an
amendment so that instead of 6 there
are now 4 charges.

The ‘accused was then arraigned
and - pleaded mot guilty,

Trial .was set for Thursday, Nm‘
20th, before a special jury.

Avoid Accidents. - Buy your
Weed Anti-Skid Chains to-day.
BOWRING BROS. LTD., Hard-
ware Dept,—oct29,8i,e0d

Express Passengers

The following passengers crossed
over to Port ayx Basques by 8. 8.
Kyle “this morning, and . jomed tho ex-
press:—Mrs. Geo. Penney, J. R. Mc-
Leod & Son, Miss A. Mauuder, Mrs.
N. Butt, A. and Mrs: King, T. P. Pud-
dister, Mrs. @. McCarter, Mrs. E. Lee-
wood, W. Laiet, B. Mercer, J. Power,
A. Carroll, W. Walsh. W. Ralph, -
MclIsaac, W. Bthfen ‘J. Martia, D. and
Mrs. Evans and’ Son, G. Langlois, T\
Cronkete; J. and Mrs. Morris, A. Jonos
J. J. Crocker, J. R. Saunders, W. Had-
den, G. Hampfom, J. Rogers, H.
Grioux, F. O’Brién, "W Me\de T. Hol-
lis, A. Bergen, J. M. Cox, W. J. McAl-
lister, G R. and Mrs Weston, G. Pitt-
| man, Thos. Guy,“G. Cooper, G. H.
Baines, W. :Spécht, J. Currie, A. Cur-
rie, F. and Mrs._ White and daughter,
J. A. Bordeauw, Mrs. H. Oldford, Mrs.
J. Rose, Miss C. Oldford, T. R. and
Mrs.: Phippard, Mrs. H. Adey, besides

82 in steerage.
“ﬁth
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lF I'Olldl Monopol
Returns

The sale of tobacco In France,
which is a Government monopoly, has
produced revenue smounting to 1,
292,026,200 francs during the first
eight months of this year as against
1,133,682,000 francs during the cor-
responding period in 1923, according
to advices received by the Bankers’
Trust Company of New York from its
French Information Service. Revenue
from the sale of matches and auto-
matic lighters, which is another Gov-
ernment monopoly, has also risen
from 69,901,000 francs during the
first eight months of 1923 to 73,291,-
300 francs for the corresponding peri-
od this year,

The actual selling of tobacco and
matches in Francce has also become
a far more profitable occupation than
it was before the war, with the result
‘that the “Bureauxde Taboc”, of which
there are 31,000 distributed through-
out the country, need at the present
time to be reclassified. Prior to 1914
there were 8,000 of these tobacco
stores reckoned ag first-class because
yioldlng over a certain profit and
‘these were in the gift of the Govern-
ment, while the rest, regarded as
second class posts, were allotted by
the prefects mainly to war widows;
now, however, there are 9,000 second
class bureaus that will enter the first
class category, leaving 1n consequence
only 14,000 at the disposal of the pre-
fects -instead of 23,000. In order to
meet this difficulty it has been sug-
gested to set a higher sales maximum
for ueond class stores.
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