ST. JOHN'S, NEWFOUNDL AW}, FEHIAEY 6}, 10705

Board of Trade

Continues Discussion

Of Fish Regmations.

The adjourned meeting of the
Board of Trade, for the purpose of
discussing the Fish Export Regula-
tions, was held yesterday afternoon,
Mr. H. E. Cowan, 1st Vice-President
of the Board, in the chair, and a
large number of members present.
Ar. O. R. Duder was ths first speak-
er, and stated he had not intended to
speak on tke guesiion, as he was
convinced the regvlations were to be
carried out witbout consideration’ of
obiections raised, but 2 statement in
a paper intended {o misinterpret the
dizcuvsion of the duestion and erding
with @ auntewptible reference to Fon,
W. B. Crieve, obliged him to do so. If
hy eiving erpressicn to his ideas he
raceived the punishment threateoed,
he was rrepar=d for it, ana felt be
waeld he ucwurly of tne stock from
which he spreng if he did not veice
h's opinion cn a matte that was of
snch fimportance. 1 rnlcroformed,
like Tion. W. B. Grieve was threaten-
ed, he wonld go to sleep and wnke
again in better company than that of
{ke writey of the article refsrced to.
in vrocenttng to give hia views he
fven read, the following extract from
the “Maritime Mwerchant” of Halifax,
dated Dec. 25:

“Frum tha jmporters’ stmndpoint,
“sh'nay to-day are locking pretty.
“send, gzeapt ia  the cohsignment,
“mar¥cts, Vorto Rico and Earbados
”nrn.cvcr‘.o:dcd with supplies, but
~“Cuba i3 a ready purchaser with
“prospects that she will continue such
“ior some months to come. North
“Rrazil, too, has begun to buy quite
“frecly after showing extreme bash-
“fuilness for some time, and it is ex-
“pected that she will be a good cus-
“tomer until after the end of the
“Lenten season; she.is not, however,
“willing to pay the high prices of
“last year.

“One of the most interesting bits
“of news in the dried fish trade at
“present is what comes to us from
“Newfoundland. - The Government
“down there are attempting to regu-
“late the export price of fish; that is,
“to set'a minimum below which noth-
“ing can be sold. Permits to make
“shipments have to be secured from
“the Government who also stipulate
“the terms which may be given to for-
“eign purchasers. The effect of this
“offort will not be felt directly in our
“market, the West Indies, but it
“should havera tendency to strength-
“en prices in a general way, and so it
“is that we find local exporters much
“more satisfied with the business out-
“look than they were a year ago.
“They think they can now see quite
“clearly how it will be possible for
*“them to clean up everything they
“have without much effort; they feel
“that they should have the minimum
“of worry from this time forward.
“Some inquiries locally are reported
“from Italy, but stocks held here
*“which would suit for that market
“are unfortunately light; what there
“is that would suit is needed, so it is
*gaid, for ‘order’ trade with Brazil.”

As one not directly affectcd by the
regulations, but as~-an independent
Newfoundlander, he thought the only
thing needed was an expression from
our Nova Scotia friends of their
gratitude to our Government for hav-
ing removed from their minds ‘all
worry about their catch. As far ad
the restrictions applied to Europe, he
only looked on them from the view-
point of an outsider, being best ac-
quainted with the Brazil trade. Mr.
Dunfield might be able to deal with
the question in glowing phrases.
Himself was not bred as a lawyer,
but one trained to do his work and

. 8ay nothing about it. The restric-
tions as such had been dealt with
lightly at the previous meeting, most
of the time bieng taken up in pre-
senting Mr. Hawes as a God-sent
saviour to the commercial people of
Newfoundland, whose like we had
never seen before nor were likely to
see again. The fact was that Hawés
had sold about 150,000 qtls, of fish to
the Consorzio at their own terms
after holding up the market for three
months. - This was no great achieve-
ment with all the fogce of the Gov-
ernment behind him. While in Brazil
he_himself had sold 50,000 drums. of
fish a day, and another 10,000
drums the day following, but was not
looked upon as a saviour, nor did he
receive 38 per cent. commission. Mr.
Monroe, he knew, had sold as much

_ fish in a year as did Mr. Hawes, and
he didn’t see why the latter should
get such great praise. It might be
some credit to Mr. Hawes to say he
gould take 3 per cent. commission so
easily off our merchants, Mr. Barr
had stated he knew of a group of buy-
ers in Brazil trying to buy at 85 per
cent. before the regulations were in-
troduced. He was evidently mixed
as through the law of supply and de-

mand last year the price had been |

reduced ‘there by 25 and 26 shillings
per drum. If that had happenéd in
ordinary trade, what hope is there
for us when the restrictions had stop-
ped consumption and a big quantity
of fish was yet to go forward? There

no hope of disposing of our article
'or the came price as last year, Mr.
Duder smphasized the correctness of
lils statements and his right to speak
witly authority on the Brazilian mar-
ket, having for seven years been in
¢aily touch with the buyers there, and
Mhirteen years assoclated with them
In husiness. His knowledge was
:hed from perscnal observation in

e market. - One of the chief points

that a shipper knows what he is
about when he ships and does not
expect his money for six months.
Both Messrs. Brooks and Dunfleld had
referrei to unjust cla/ms, but if such
had been made that is no reason for
restricting the whole trade. In six
years he had met with one claim,
which was settled for a small sum,
and ke had it on the testimony of one
of the best masters that ever sailed
cnt of here, that the claim should
have been for 10|- instead of 7|6, be-
cause of the quality of the cargo. In
another case where he had been ask-
ed by his principals to interest him-
self in a cargo, the buyets agreed,
and on the examination' his report
was, turned down and said to be bias-
ed. The captain had told the ship-

ers the cargo was good, though he
l‘l;d not seen it from the time of ar-

rival till leaving again. This was not |

a single instance "of the kind, and
shows that claims are-not always un-
just. The regulations, he feared,
would decrease _consumption which
already was on the downward course.
The average consumption in Brazil
was about 350,000 drums, but since
the war this had dropped till in 1919
it had reached the low water level of
251,000 drums. If under the treat-
ment before the consumption was re-
duced so low, how is it to improve un-
der the regulations with their hard-
ships? The buyers in Brazil certain-
ly will not deal with us so freely as
before. As against 350,000 drums last
year, his firm had sold one cargo or
about 7,000 drums in this year. He
had pointed out to the Minister of
Marine and Fishepies that Brazil buy-
ers would not submit to the regula-
tions longer than they could help,
and that if Lenten supplies were de-
layed by them, the trade would be
disorganized and shipments would be
greatly reduced in .January. To-day
we are 72,000 ‘drums or about 80,000
qtls. ‘short, and must get busy if we
hope to. any way equal even  last
year’s~shipments.. As to the restric-
tiong holding both in Europe and
BraZil, there is not the competition in
the former market that there.,is in
the latter. It is generally believed
that our fish is. indispensable to Bra-
zil, but the thing governing prices
there is beef, to illustrate which he
read the following telegram:

“December 17.—Unreasonable Gov-
“ernment’s terms will result in kill-
“ing fish business in Brazil in future
“by causing tremendous diminution in,
“consumption and also because of
“plethora of xarque (jerked beef) in
“all Brazil markets owing to recent
“Government prohibition of the ex-
“portation of frozen beef.”

This is a declarafion from a firm
whose main business is in fish, and
must be taken , seriously, continued
Mr. Duder, and the regulations are
an absolute restraint ‘on trade: be-
tween Brazil and Newfoundland: In
Europe there is no. jerked beef, but
in Brazil it is on the market in com-
petition with ‘our cod, which must

feduce the . consumption of the latter..

Here 'is another telegram received
from Brazil:

“February 2.—In Brazil, Argentina,
“Uruguay, there is a great abundance
“of cattle for internal consumption.
“Excessive prices of fish have much
“reduced consumption, This country
“possesses great natural resources
“and Congress has lately authorized
“an amount to help fishing industry
“in ‘all Brazil which in the near fu-
“ture will export instead of import
“fish. St. John’s has woke up too
“late for their unrealizable dreams.”

Mr. Duder pointed out that he knew
the firms controlling three-fourths of
the trade in Brazil as keen, nour-
able men and far-sighted as an¥\here,
and who have been antagonized by
the regulations, leaving scant hope of
improving our business with them.
Consumption of our fish will be re-
tarded by the restrictions, and a way
opened for Nova Scotian compgtitors
to say nothing of the Norwegian and
Iceland shippers. The seed sown by
the Norwegians in opening a direct
line of steamships to Brazil is small,
but imbued: with wonderful possibili-
ties to these people who are keen for
the dollar and anxious to get into
the market. -From experience he

knew ' whereof He spoke -and feared

we would lose the market which we
formerly controlled. He spoke as one
who had worked for Newfoundland
both”in-and out of it, and. had all at
stkke here, and in concluding his re-
marks said he based his objections to
the regulations as follows:

(1) They have not ‘been asked for
by the Trade. » f
(2) They are not needed, because
with freest and most open treatment
consumption is declining. 3
(3) Because they 'have turned
friends into antagonists. . :
ou&;&o&npetltors.
ecause as foretold shipments
have been reduced 35,000 drug;l: to
end December, and 40,000 drums
more 'to end of January, and every
effort must be made to market the
immense stores
ports. . |
G g e
e mee Tuesday
afternoon, and as far as I could judge,
otitside of Mr. Grieve’s remarks, the
timé-was occupied in' eulogising Mr.

that had bem mmado was that the re-| that

mrictions compel
he fish
¢ heowtt vight if it
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ship That

(4) Because they open the way to:

"

way, and

.ﬁ' not held until arrival of
the vessel, and at the price that netted
the shipper practically as much a;
that demanded later under the regula-
tions, but which we cannot now in
spite of all our regulations realize.
My figures have been criticised, and
Mr. Dunfield insinuated they were in-
correct. I can excuse that, as he be-
ing a lawyer is probably more fluent
in words than accurate in facts and
figures. I am quite willing to show
anyone proof of .thelr correctness.
Further, I might aid, had we held and
placed same in Mr. Hawes’ hands we
would have augmented | the comnges-
tion, and had our cargoes remitted
for at a much lower rate of exchange
and at a price the Consorzio eventual-
ly bought at. This would have given
us a loss of $8,000 pfus a big bill for
demurrage, interest, etc. We see
where we greatly benefitted by the
restriction not being enforced, and as
the position now stands the same
benefit would have been derived by
many outside the combine had they
never been enforced. We have heard
plenty of theory regarding this policy
now in force. but what we want to see
is the result of practice, and to my
mind it is very clear.

It is an established fact the Con-
sorzio would have bought at profitable
prices from the individual, and thus
the bulk of this fish would have been
distribated and paid for long ago, and
had the shippers later been forced to
accept lower prices, would it have
been worse than under present condi-
tions? When the Consorzio were ac-
quainted as to who were in the com-
bine and who outside, and they had
exprecsed themselves willing to buy
only. from the individual, it is not a
fact that Mr. Coaker was advised that
it was neceSsary for the Government
to act and®enforce regulations where-
by the ‘Consorzio would be forced to
buy through Mr. Hawes, and -unless
this was done, fish buying would
cease as far as certain men wefe con-
cerned on the tenth day of Novem-
ber, and of course to do this it was
necessary ta prohibit fish being sold
in Italy through any other channel.
This leads up'to a position where a
minority of shippers’'decided that un-
less certain’ measures were enforced
favorzble to them, they would have io
cease buying, and they have influence
enough to get their demands granted.
We see on the other hand a majority
of shippers opposed to their views,
and more so now they see in practice
the failure of these ideas. Those op-
posed may take another stand and
state that nnless there is an alteration
we cannot continue buying. We see
nothing but loss sustained by the au-
thorized reduction of prices _ in all
markets granted the Hawes "agency
just as he desires, while we outside
holding for the fixed price realizé
Hawes has authority to reduce and

repeatedly the case, and not only re-
fers to Italy. I had information he

ago. and yet only yesterday we were
notified of a 5/- reduction. Again, posi-
tive information is to hand they are
offering shillines below the restricted
price in Portugal. We will hear of this

outside must withhold selling at re-
duced prices. and consequently find
they cannot sell at all in any market
except through Hawes. What prospect
is there of my obtaining a fixed price
when buyers in every market realize
they can beat the combine every time
by holding tight. buying from our
competitors at cheap rates and then
getting the reduction they want. This
alone will force all independent buy-
ers out of business, and be the means
of  establishing the business in the
hands of & combine which can kill all
comnpetition, thus having the producer
at their mercy. If Mr. Coaker were
here I think he could throw a great
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80 cases Pure Jams.

1 Ib. glass.
Strawberry, Raspberry, Cherry,
Plum, Gooseberry, Blk. Currant,
Red Curraimt Jelly, Greengage,

Strawberry Jam, 4 1b. tins.
Marmalade—XKeiller’s, 11b, glass,
4 and 7 Ib. tins,

200 Bags
P. E. L. POTATOES,
CARROTS, PARSNIPS,
BEETS, TURNIPS.
10 barrels CABBAGE,

20 Boxes P. E. L. BUTTER,
2 1b. prints.
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OUR SALE.

! Great Winter Sal

It has always been the great aim in our Winter Sales to offer each week a collection of really '
good: quality fabrics, etc., at prices that cannot but help appeal to those that study economical m%s;f:lu;:n%

Ladies’

cost much more than wc

heavy fleeced jersey knit
colored sateens, '

50c. and 80c.

per pair.

Rose, Yellow, Cream, Pink.
day’s value would be 90c.
$1.50.

HEAVY KNIT AND SATEEN

BLOOMER BARGAIN.

These are exceptional offer-
ings and the materials would

for the finished garments in

Assorted colors—Navy, Saxe,

ask

and -

ONE-HALF to
LESS

To-
and Children’s Skirts,

Coats, etc.

DRESS GOODS REMNANT |
BARGAINS.

It gives us great pleasure to have been able to
secure in addition to our cwn remnants a lot of
manufapturers’ ends, etc., consisting of Serges,
Gabarqus, Cashmeres, Venetians, Voiles, Lus-
tres, Poplins, and Winter Coating materials. All
reduced ard offered at from

TO-DAY’S PRICES.

These remnants are suitable for Women’s and
Costumes,

ONE-QUARTER
THAN

Blouses, Winter

VESTS and PANTS

We can offer a small lot of
Fleece Lined Vests and Pants at

These would be good value at
90c. each.

Ladies’

BARGAIN.

70 cts,

per garment.

Sale Price .. .. .. ..

e o0 a8 o8 e

LADIES’ FLANNELETTE CHEMISE BARGAIN—High-
grade Stripe Pink and White Flannelette.
$1.00 to $200. Sale Price .. .. .. .. ..

LADIES’ CAPE BARGAIN—Enough high-grade material
in same to make girls’ dresses, coats, etc.
$6.00 to $15.00. Sale Price .. .. .. .

LADIES’ NECK FUR BARGAINS—In
Black. Regular price 80c. to $10.50.

Worth from
..50c. to 95c¢.

Regular
e i o 92 00

Brown, Grey and

.. ..25¢. to $6.50

Saxe, Fawn ..

s oo s o

able for children’s wear.

- GABARDINE REMNANT BARGAIN—A splerdid 32 inch
dress fabric in Black, Navy, White, Brown, Crimson,

FANCY STRIPE CASHMERE BARGAIN—Thirty inches
wide, in Navy, Saxe, Crimson, Fawn, Grey, 40c. per yc.

FANCY DRESS GOODS BARGAIN—Splendid values; suit-

. «.65¢c. yard

s« e oo o

Worth 60c. Now 40c. yard

Ladies’
BLACK FLEECED

“STOCKING
BARGAIN.

37 cts.

Would be good value at
pair.

A splendid cashmere finish
fleeced stocking, during sale

Sweater

tunities that we cannot

$6

a0c.

¥

Ladies’

ANGORA WOOL, ETC,,

This is one of the exceptional seasonable oppor-

nate enough to be able to offer.
or Sweaters are worth twice the money we ask.
Prices as follows:

$4.25,
.50

each.

We invite an ezrly inspection.
are value for from $10.00 to $15.00.

Bargain.

always hope tc be fortu-
These Jerseys

$4.90,

The qualities

Ali made of high grade flan-
nelette
Stripes, we offer at

Worth tc-da‘y from 90c. to
$1.95 pair.

Ladies’
FLANNELXTTE

KNICKER
BARGAIN.
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in Pink, Creamm and

30¢- 93¢+ §1.25

per pair.

FUR and FUR LINED COAT BARGAINS—This is a very
unusual opportunity to secure a fur or fur lined cout at
far below regular prices. Values from $40.00 to 390.00.
Sale Prices .. .. .. .. .

¢ oo ee oo «.$27.00 to $49.00

- Central
Stores.

feb2,3i,m,w.fri

;
|
z

l

SHLE STRIPE LUSTRE BARGAIN—Dainty mixtudes of
Pink, Blue, Grey and Helio stripes. Good value at $1.90.
i Sale Price::. .. .. .. o,

e «. ..80c. yard

N N M. 0l S Y.

G. KNOWLING, Ltd.

Central
Stores
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deal of light on this matter, and give
|us an insight into the way the situa-
tior was. represented to him, thus
persuading him to act without con-
‘sulting the exporters ac a body.
“After the restrictions or measures re-

published and the Act stated being en-
for: many saw chjectionable fea-
in it, and those not having sign-

on their hands became uneasy as
time wert or, and ro sales were De-
iy made. I think an idea prevailed
tkat once prices and terms were fixed,
ths Consorzio would be forced to buy,
as ther must have fish, and Newfound-
land fisa at that, and would simply.

beg it off- us. Well, we found the re-
. 'They simply held tight, and fhe
unsold cargoes was "°-

serions to
r on the scene, and
ertaken this huge cou-
“imagine the worry and

it must have been to
ire him in a bath of|

sion, interest, demurrzge, and the
very low rate of exchange, saying no-
thing .about any part of tne 20 per
cent. that will vanish In claims, will
let the shippers in for heavy losses.

2 Juqt to mentinn Greece: Onur price
is 95|-. They taik 80|. Needless to say
we cannot sell them, as they are fill-
ing ibeir requirements with France
at 75[-. Theso restrictions Lave now
been in force for nearly two months,
and we have ssen the result The
prooi of the pudding is ir the eating,
and instead of being a benefit to the
country they have.proved harmful.
Our sales are rastricted, and the only
market—Italy—we are supplying at a
loss to oursalves,” whereby had every
shipper sold ao hereiofore, the fish

say the least. M~ |

she iz now taking that has been held
up so long would have been supnlied
lon}: ago at profitable prices, and the
way opened -for farther stocks, aud
even at reduced prices no worse than
the present pric: shippers will real-
ize. Bulk Labrador ncw netts one 73!-
in Italy. Can one imagins it being
worse  under ‘the 0ld , conditions of
marketing? There is only one advent-
I see derived from our regulations,

to Norway and Ice-

age
and
land

Italy at a loss or break the price else-
where. To illustrate: We have a car-
go at Gibraltar. Mr. Hawes requires
it for Italy and will handle on the re-
gular terms, which netts us a loss:
On the other hand, supposing I get an
offer in Greece ut 84|- nett cash in
London against documents, which is
11}- beiow the fixed pricé, yet netts
me a good profit, I cannot take it, yet
may find alter the department has
authorized a reduction  equjvalent to
this, and scmeone in the ring makes
the sale. This is only one of many
instances in which it is clearly shown
the regulations are a restraint of
trade to the detriment of the individ-
ual and the countiry in general

As I said before, I am not interested
in Mr. Hawes’ business affairs, and
few of us are interested or cares what
deals he makes with the trade and
who is connected with him. So much

ouflage ably used on Tuesday in cov-

ing the same I must say I am ab-
solutely out of sympathy with them.
the “read

ering the main issue. The effect caus-
ed by these restrictions .as now en-
forced al interests me;and in judg-

and in support of

reference to this matter is mere cam-.

He knew there were unscrupulous
buyers in Brazil, but that did not
justify the regulations. He acted
however on the Advisory Board think-
ing it might be possible to modify the
restrictions and had'done so, the Gov-
ernment agreeing to payment of 90
per cent. and 10 per cent. after dis-
charge of cargoes in Brazil. He fell
that Mr. Coaker, who is going to Brasil
soon, would on meeting the buyers
dhers be able to make further improve-
meats. He agreed with the regulations
as applied to Europe and the agree
ment referred to previousiy by M
Brooke’s had shown the trade had
agreed a year ago to even more dras
tic restrictions. If regglations Wer |
neﬁnry then they are so now. A
to Mr. Earle’s suggestion that theré
would be hetter prices without restric-
tions, he thought there would be un-
derselling in the eagerness to dispo®®
of cargoes. Supply and demand, 2%
stated by Hon. W. B. Gricve, governed
the business; but if the supplier aud
purchaser know nothing of the com
| ditions. there can be no satisfactiol
With Mr, Hawes, the trade here bﬂl} i
one who knew all ahout the demart ;
on the other side and could therefor®
‘operate to the best interest of the
Colony. While not perfect, ard uct:d'
ing 2 lot of improvements, the reguid:
tions, ha was convinced, were in the

best intevests of the country and %3

all ‘would work' in conjunction L We

(Continwod on 9th page)
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