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tee is a *»>•* qua non in the matter, we have 
to make the best of what many consider 
rather a bad bargain. The scheme for a 
railroad between Quebec and Halifax was 
brought before the Canadian public by a 
Nova Scotian about the year 1845, addresses 
were adopted which led to the offer from the 
Imperial Secretary of State to cause ». survey 
to be made by an officer of the Royal Engi­
neers, provided Canada, Nova Scotia and 
New Brunswick would bear the expanse. 
This offer was accepted, and Major Robin­
son's report was the result. In subsequent 
negotiations with the Imperial Government, 
the Robinson route -was insisted on by them, 
New Brunswick refused to adopt if, Nova 
Scotia naturally preferred it, and Canada 
seemed willing to accept either it or (lie line 
by the valley of the St. John ; but Conflict­
ing interests brought about the failure of that 
attempt to secure an Intercolonial Railway. 
Earl Derby’s government decided agaijnst the 
fit. John route, baling their decisionion the 
advantage to be derived from security from 
attack in case of hostilities. It ha», been 
stated that Mr. Hincks and some of thi; Eng­
lish railway contractors, who afterwanls had 
so much to do with the Grand Trunk, were 
at the bottom of the disagreement, but this 
has been denied by Mr. Hincks over hjs own 
signature, and the failure of negotiations 
attributed to New Brunswick. At leajit two 
members of the p>resent Cabinet at Ottawa 
were in favor of the Central Route, tut it 
seems that the longest and most expensive, 
and the least valuable (in a commercial pmin t 
of view) route carried the day. The estimate 
made by Mr. Sanford Fleming of the ciist of 
the line is $20,000,060. The British 'Gov­
ernment guarantees interest on tlie hem of 
$15,000, (XX).

The next question that presents itself is 
the probable returns for such an expenditure. 
Halifax is 550 miles nearer to Liverpxxiljthan 
New York, 357 nearer than Boston,] 373 
nearer than Quebec, and 316 nearer than 
Portland. It is said the Robinson routé will 
lwst secure the largest European passynger 
traffic, the carriage of mail matter and express 
freight, anil could accommodate, next to the 
Frontier line, the largest amount of “ Ideal” 
traffic. The favourable position of New York 
and Portland renders them the coweiiient 

'winter outlets for freight from the Provinces 
that constituted old Canada. Tlie nearest 
United States port to Toronto is Ned York, 
540 miles; the nearest to Montreal is Port­
land, 297 miles; while the distance from To­
ronto to St. John, by Riviere du Louf, is 913 
miles, and froin Montreal to the sa Vie place 
583 miles. However, should the United 
States prevent our freight from passing 
through their territory, all we have to do

is take it round another way, and the In­
tercolonial would carry during winter all 
the freight to and from the eealxsud which 
Would bear the coat of transportation..

Toronto is distant from Halifax over 1,168 
miles. It costs two cents a ton pier mile to 
move freight by rail, and it would cost $2.23 
pier barrel to move flour from Toronto to 
Halifax, while a barrel of flour can now lie 
sent via the St. Lawrence at 50 cents. The 
fact is, and we may as well admit it, the 
Intercolonial is a sentimental railway. The 
money to be spient on it forms the considera­
tion on which the Confederation contract 
rests. It is rather pleasant to think that On­
tario, a Province deriving little or no im­
mediate advantage from the concern, is suf­
ficiently patriotic to shoulder the twelve mil­
lions of dollars of debt for the benefit of 
Nova Scotia, but it is not so pdcasant to re­
flect on the small share of thanks we receive 
for the sacrifice.

REINSURANCE FUNDS.

The annual statements to be furnished to 
the Minister of Finance by Fire Insurance 
Conipianies whose deposits are under one 
thousand dollars, embrace two items, namely. 
“Amount of piremiums earned for the p>ast 
year,” and “Amount of piremiums unearned 
for the p>ast year,” which will enable one to 
calculate what the amount of tlie Reinsur­
ance Fund eif such companies should Ik-, and 
to determine their solvency or insolvency. 
The statements heretofore made piub’.ir by 
some of our home companies have lacked in 
this particular, so that an outsider could only 
guess at the pirobable condition of a comp any. 
So much ignorance has prevailed on the sub­
ject of a Reinsurance Fund that we were'led 
to expilain its object, and to show how in 
Massachusetts and New York a provision of 
the kind was rendered obligatory by’statutory 
enactment. We have every- reason to consi­
der that our remarks were not lost on some 
of the Directors of home companies, and that 
greater attention will lie given, for the future, 
to the subject.
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THK PA< KING THAIiK.

File parking season is now rntnnim* iug ; live 
hogs are lieing benight npi to a eunxiihrahle extent. 
One parking house took, during the last week, 
3ÔII head at priées ranging from 5 to .Vjr. live 
weight. Dressed lings will,not liegin to ionic ill 
freely for three or four weeks y et, and not then 
unless the weather liec-omo* i old. Should the 
weather lie favourable, there is ever)" reason to 
autieipiate an early eiunnieiieenient and a short 
season. The high piriees of [was, potatoes, and 
almost every kind of farm piroduee renders it un, 
profitable to fanners to feed their hogs lung: for 
this reason also, and on account of the dry- sum­

mer, w e may lycpieet a good many liogg in poor 
rendition. We autieipiate a pretty lively market 
here, and think piriee* must rule high. A good ' 
supply of money will Ik* forthcoming and compe­
tition w ill Ik- keen. Tin* pm-sent high figures, at 
which psitk rules, is an element of danger that 
should not lie lost sight of. This will make the 
drain on the funds of our banks heavier, and by 
tending to make the more cautious dealers hold 
hack, may cheek to a wholesome extent the spirit 
of spei-ulatieft. StiK-ks of cutmeats of Tdl kinds 
are run very low. Our lumbermen had to stippdy 
themselves lately almost wholly from the Chicago 
market, where very considerable operations have 
taken pilave recently on Canadian account Most 
of these purchases were no doubt made in antici­
pation of n scarcity at the vumiiieticemept of lum- 
iK-ring operations and piriwpievtive high prices in 
Canadian markets.

From the «carefully'Written c ircular of Messrs. 
Henry Mil ward A. Co.,'published elsewhere, a 
good idea may he formed of the Jirnspeets of the 
Western trade. The season there will open late. 
A i-arefill estimate allows that there twill le no 
increase of cotlsnpueiice in the number of hogs in 
the West. In Canada we think there has leen no 
increase whatever, Lit it is pirobable th4t the num- 
U r of hogs marketed will le muc h the same ss 
1 ist season. A private letter fmlii a leading firm 
in Dublin, Ireland, estimates a decreaaepof 500,000 
in the. nutnlier tif hogs in that country a$ compared 
with last M ar. , Our dealers, while generally feel­
ing tin* i;e, eviity of caution, take a hopeful view 
ut the trade. ' So far ns the Toronto market is 
c'linreriicd, tin re will Ik* a considerable extension 
uf this already impniftant and growing branch of 
industry.

C ommuniration*.

and ikon hills.

To tlie E*liti*r Monetary Times.

The oeeasioiial though serious disasters which 
have L fallen Uie Koval Mail Line of Steamers in 
descending the Hiver St. laiwrtnee, between King­
ston and Montreal, during tin* past three or four 
years, and the severe losses sustained in conse­
quence of t l|es*" disasters, render it, 1 think, » 
matter wortliyThe eonsideratinn of underwriters, 
whether hulls built wholly of iron are so well 
aiLpited for the navigation of our inland waters as 
those built of wikkI. Koroçean-goingtraft, which 
have not to encounter the hidden dangers of river 
navigation, 1 am pirepared to admit the superiority 
of the funner material, hilt for rapiid and shallow 
water, such us often ptevails on that part of the 
St. l.awreni*e to w hii h I have made reference, where 
tin* slightest error in judgment of the parson in 
command, the momentary inattention of the wheels­
men, or the trifling derangement of any piortion of 
the machinery, causes ever so slight a deviation from 
the pirnps r c hannel, and the vessel at all touches 
those hidden cueillie*, a shock, w hich might pierhsps 
c ause the starting of a plank or two and the 
displac ement of one or two titulars of a woolen 
hull, may piossihlv result in fatal injury to the 
iron vessel. As an ex a in pdf of this I may mention,
I think tin* “ Grecian," some three months ago, al­
though her encounter with the sharp point of a 
ris k created, at the moment, no undue alarm 
amongst t hose on Ixiartl, yet, so rapiid was her sub­
mersion, that she was run aground at the head of


