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The Extension of Livestock Credits
What the Hank and the farmers haw done at Elfros, Sask., in both distributing and buying. 

Details of the organization and its workings. Extension of the idea on a large scale
Tv overcome torsi prejudice Itrlvim farmer and 

Ubk to M«urr the united Mw|entiVB of widely 
divergeai rtfial *eetion* of the • ummuaity, to m 
efewflO the lia ret or k holding* of a diet net IW» |<r 
rent in three year* and redise# the cost of tus> ing 
the •t*-* k 13 |«er rent , a* well nv the r»wt of carrying 
it two to three per reel., are accomplishment* that 
any rural community may well feel proud of Hurh 
have twee some of the outstanding feature* of 
ro operative effort at Klfru», tfaskatrkewae.

Nereaaity bred thi* at Rif run, but fortunate nr 
• umelances furnished the e-luiion. We have a few 
raaea now where rily area have realised the inSaite 
ly grignter return from farming the farmer»* trade
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rather thaw the laimer, and hat# throws oat a rope 
la the farmer struggling amtd»t a euoslnntlv in 
rlMVMtr slough of debt by |«ratlrriay " redit at 
the hank llad all town* dot eloped a# the laud 
•fare ala tom assured a» they would, we might h|vr 
wad enough to go a round, and nurh linking ap of 
town and eoanirv might bwnnr an aoun|>li*W4 
fart A* it m, however, the tanin of town* large 
rimgh to Iwrni»h »mh rrndit to farmer» »• «mail 
•ad instead w# the farmer |dariag dependent en 
the lean or city man le. fvrtoh hlm r redit far 
•1er king hm farm, hr «hœ Id famish his own r redit, 
loMraa»# the eollateral of hm indentry meat ultimate 
ly famish the credit in either rase, and Ihé or hews# 
of furamhiag his own m perfectly | r«curable This 
method m ah» much morw 4«irakh It n neede>l 
by and npfdsrabl# to the «HiU-r* all over the West, 
and will «ototHate for 44 territory ** clowly drawn 
•romm unit ms The «slat me in that no lay in I hr 
rend mere of the farmers to ro opera!» to the pm» 
tirai knowledge of ro operation and mtees# intermr 
in agroaltar* of the heal manager of the Nans of 
Oonnetn, Il II Hammer and the support of baud 
••fSr# in the or heme

The Starting Ratal
In the fall of ISIS a herd working / ion potent

king three -lanflrr reel

•tsek be! kerne*, came is In ferais* •pptoratma* afs re
a new statement The crop be bad reived to Bit s carload

4 n •« a f»** -nr •|0*te a# pad as, if v rwgular 1» »j.|*.oiid
in, that of ami *if hi* neighbor» i el buyer of the » •■mpony

4»Brit on Ibe «ear*# •*4'*ratvs»ns of |-tor reels to |-wr» hase
■aid not pay «U *»• Store bills llcfw th# dark Unmetim#s
*rtwaitv for the »w»h •*» admis mter hm fmmm I» W »••(*».
Vire, yes even Iu off eg a total mo and «mnettaum lo *c»gkhc*r
It was i|a*l# ali* e |n tb# jab end im *g |*uol* and »•••**

fgost»*l th# as ml |-stem reamdy, -Hd turn#* t« Is#at tmna Bd#

grata grower 
own and vw 
and with no 
to the bank 
w»t harvest* 

out better th. 
he showed « 
•Uhb, and *

lei •« he «*»
mediately an„, .. , _. .
»ntn livHlsrt M Tin farmer taring • naine of H»* 
•own, and «laming nil the right* in a# teal d#m«* 
d ration gee altar t- weh enliv#*, the beak manager 
had that fwmmhed himself eilk shut looked Ilk» 
a fairly permanent y#b M stealage holiday» and
*wnday*

When a man, in addition to having th# asm» 
Hammer has the tan mis II H la front 4 H. sad m 

• w In*».,. tO k-w •! •• •* «•
not need la |w |«4d that h# staffed out to * * drive 
•«•methiug *»e# thing st* gwlewili plaia, that 
---1r ta» ae»e*sar « and a- one hat the hnas

*w*id • apply it Rarthsrmor* a»» *me bn* the heal 
•xelttMi nut *«r * aw n it would «apply itei and' w®* "t* 
*one) d»«p««Mrd to lake edâi» *i#p# to had o» 

«•ads toward the bank »'s« who* 
#n rndny } •»*» * **”*vat as fytend 

io ItlhrVa «ant fm-m uppom*# end* of |re-land 
» < naottie» Thi* n«* the grew! vend*»sj

»rmg wud propaganda work «u the neighborhood to 
get the farmers lu seriously * teanider the matter 

However, iu Keptembrr. l!*lt, a charter was oft» 
tamed for a joint «lock < «m|*euy, cagulalued at 
Plo.iMMi, i.e four hundred share* at SllM) each 
Twelve thousand dollars of the «tuck has been *ub 
s* ribe.1 and Sthwi paid up And here let it lie said that 
the bank was the |*riiHv mover se I hi* project aad 

! virtually carried the **• heme tu the farmers nulrvd 
•4 the farmers organising aad • owuag to the l*enk 
Vu», since the «rheme is working out aad the or 
rarity 1» pcifevtl» good, the beak ha» reduced the 
rate of interest from k |«rr rent Iu 7 |«*r cent This 
•erne reduction ha» 1er» made at lu-lkhridgr on a 

aumewhat similar 
eg heme This same hank 
staada willing I# tmeh 
other like orgooira 
Hues, uffrnng ««inall* 
guud ro operative cre«l 
it
Every kftsmhnr a hn 

Ural Fanunf
The company began 

with Sfteen chnftra 
u*«pnl«ei» There arc 
now over maty Kvhv 
member most owe one 
share, sad connut «wo 
over Svr Rack mem 
her must 1er » practical 
farmer Thm has been 
rigidly adhered to 
The tompaay has

___________________ ____ twelve direct of» Serai ^
_ »d a* nearly as pen

smm» mo om **s «so sibl» to cover the dlf 
****** o •*«• «»• ferent lor all tie* la

rladed in the district 
The Rlrrsa dmlrut m 

about In miles earn and n<m« and Jn miles north 
•nd south, or the wise ef the bonking district of 
that brunch. The system foâlwerd in berating 
directors enables them U» #4 *elj sestet i» «le 
- idiag on Iks *utiabii»lv «I applicant* to be mile 
l|veot«srk allotted them, but to inepe»I such from 
Hma to time If oecewnury Ruck appât»eel fur 
•harm must be approved by lb*» board of twelve 
director» «nd a tee », ikr Soan» teg beak

When a farmer tehee stuck ta I be company be 
pay* down See dollaf» ew each share bought, which 
am«sual is to form a reserve food to »ove# nay 
possible b»« Whew be makes apfUratme a regw 
1er form is ided fur Hioioft, purchasing
power *s granted him Up to the aggregate |«f valor 
-f the *hai«m held, U> 
livestock ae- to |l**> 
v slue cun be bought 
wbeu «we sAkUfe » own 
»d Iwue as much f«r 
two shares, aad en em 
than member swftd *• I 
bevc two *hwr«n* aad 
got «even hewd three 
keifers and foot celvrn 
TW bsnfers coot W‘
•web, end two were in 
' alt I am well salts 
M •• Whre

mg all purchases pas* thru the hands of «»ne buver 
tends to unify and standardise the typ* in the 
district All rattle are brsadmi with |be eesori* 
tiuw's registered brand. A m«»athly rejturt must lie 
seal lo the secretary treasurer, and if such is not 
forthcoming an inspection is made, and the ei 
leases of such are charged up against the man 
Keoagh application* for eheeo or h«»g» have never 
••era received to warrant a shi|*meat in. and there 
are practically a»» sheet, locally. Neit year will 
probably see something done la hog* Reeders have 
been brought m and handled with good »u. ess 
An application is made for theee on the same form 
a» for breeding stock, but not over one rear la 
gives to it them for market. I •ay meat la made at 
the time of «oiling, aad notes are drawn for one 
JflU at seven per aawl

Payments far ffjwck

When the buvet for the associât low, who |% «Ig* 
a member, goes «at lo purchase, the assorts turn bo# 
rows ow a «temsnd Ms which is paid as oho as 
the stork Is delivered le Ih» varions applicants 
The bayer «ni» l»a»s stork for whuh there sir - 
applications «*• hand lie »saa«t bay cwitb- «a 
the rtperlatioa of bring able to dispose of it As 
the buyer does n«l usually know eaa»llv where to 
pwrrhaee good «fork tu'avoid hie can» tag a large 
amount of rash he vs sbtkorvred l« make d««fte on 
the .slo.s at Rlfrus (km the baak n»«resi I»
the point <*f |-or»base If a ohole carload la |*ar
• hswd el owe fusval the draft is drawn with the 
bill of lading el Inched When the fgfWNri receives 
the slock bo given hm note In the bask for the 
value of sack stock Thm note before being SC 

r refdwd by the latt mast be endorsed by the Klfms 
I.»» rotork Association The par»baser also gl»sa 
In Ike sssociation e chattel mortgage «a the life 
slurb, tu rea until stud in paid f**r The mortgage 
m not and ^oaftd ant be made owl t« the has. 
is aswigoe*! to the bank, however, ht the aawnciwtio# 
ss see only ow the lèvent erh All chattel mortgages
are registered havwwwl fsr stæk is to be made in 
from two to three veers, bet not Inter then three, 
me third each year At Bret the ».»tre I# the hunk

»-» renewed
at the end of that lime Mow they mast be r ewe wad 
ciegy four months If the note la nut renewed

Captly the nwascialion maw* annum» r»s| naslbillly 
the iasrbtim baa ewly found M nmeeaury 

to d me I pi I we owe memleer As staled previwtMÉy. 
ibe latefeot rat# was a pw# cewt . hot has now I»** 
redweed In 7 pr rent The «we aad the «aweetlelly 
•as portant tk.ng t« fnrmcvs nbow* thm red wet lew ts.e 
that the honk cowslders the see art I y on these louas 
pleat v gewod ewowgh In warrant the lower rate

* aaCSuaetol»

•ales All stork a per 
- liWved owtande I ha com

•i owumtn
the company a »#gas mmwwma aww
•sod to inerswj»» the
stork sa tb# dmUert, no* to In# lilt ate * radis, 
tk««era fleli eke* femal* sIoks a acteelly 
to he sA.ppmi «ut so» k doh par» hawed, aad the 
compaay ilmlti»l i refawsa to fa» »l»t*ls by its »» 
dorsemeot aaj trad«ag iomp« He member* Thee 
an i# tit man values •## #rsato>| aad an op|"oci unit 
give# for graf* Rot applicant mao* bind y**o|l 
Is accept Ike slack bought In# hem

Binds of Nwl
The c«mpas > -a* dead »a «atibh sbeop sad *-«ga. 

bat wot botor • Au fat uperatmws have been cow 
good in ealth- The female* have boon ttborthofa 
grad»e aad lb# balls ad pare bred abort*«ras The#
* «mmwo»l *. #•♦»*»*g •# I- »g established and bn»

When farmers pay before 4 ns date they ara awl y 
barged .sternal ap la the lima of payment Tb# 

directors ale* have newer to a Woe ale In lb# bank 
•e s»» ant y any eg ail »»»»•! f nrtisai of lb# rafdlal 
•««•k sol«<*r rlbad Thm ha# aid tm#a doa# hoamver

The *» hear of chattel mart gags ear ar It y w*ob#d 
•*«**••'up In lb# Hm# of tb# adopt*-»-# of tb# 
Weak at che-maa Raemplimo# Ad, by wtlrk «trap 
lions of mg * «at, ait dump, few# bags end ear awl 
mal» cbiiiiiaw fog food pefpmmo are allowed Thee a 
» bofltet mortgage m **s of wo an# an bas a era 
aimed• .wss -»«## sad abet# tb# •ament ef legal
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