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Cement Merger Exposed
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h. tv. owe. v>ai
l’*“ Ualhw;. HU... U., |>

t/wil» • tWMBSwe '*W«I |U
l-y Ik* HdlRI. k»f«*» lia» pr. 

tele btlk MialtlM rnt lb# ll»w W» 
fmmmrnm*. e# Ml»*» fit* *if

reive he* Ik» kMin »f ik» 
rwawde < «eMl merger end Ik» water 
leg mi èl» H»k, and «barging W II
Atil*e. • »»*M ef Ik» Hrm»k 
||»w» mi Gammew*. «ilk kexlag «m-i» 
MM4 • -» fll/worne. worth J Ik» 
Uek mt Ike I «-.mpway *tr S.4I»4 
• |k» Meuèdeel “f lw* ef Ike *mm
^etiM «Uk *»f» |U>(M by Ik» 
merger. ee4 eelil tecewily • »• hanswery 
pree4d»»i mt Ik» l*ee»4e r*e«i *«e

Cjr. m IkeI b» k» ta a fMiieoe I» 
• |k» ferle II» K e*(M«»l, *e» 

ef Ik» keel ke»we *»l ewl h.gbh 
reepeeted ef Gaaadiaaa, Ile «e» chief 
eegtaeer ef Ike C I* H ek»e il wee ««e 
et reeled. ke Iei4 Ike AlleelM rekle. and 
we* halgbl»d by Ifeeee Vklrfie f».# 
4Mii|«Mk«l eefikee I» Ike Empire le 
«•«rmIpmi With the*» eel el kef ffwl 
undertaking* Ae iaxewtor, e •eireliel. 
•»d » figer» mt cuweiderabl» premia»»'» 
la Ike fiaaecial we*M. Ike greeieel 
weight |e always attached le whatever 
ke ear way, eel owly ie Canada, bel 
Ikrewgbewl Ike Empire 

H«r Haadferd '* elalewirel ehowe Ik*I 
Ike HM and We»» vfweieejr. ef which 
ke «eye "Mr William Maxwell Ailkre 
wgk. and |>n>kebl; Mill •*. Ike control 
liag yreyrimr,” acquired by contract 
free» Ike f'aesda f'emml Cm, 144. 
«karee aa4 mortgage IwMi to Ike total 
fee» vale» »f From "This
I key paid to Ike <‘aaa4a fViwral com 
yeay SI,77o,swm ie ra*h. ae4 to Ik» 
elerea rompe air* form lag Ike merger 
I key peM |f/mi,Ann .» »eek a»4 17/1$», 
AVI ie bond* an<l Meek*, making » 
total, including Ike ea*k |wid to ike 
Canada Cewieel l'«, of Ilfi.V^L’Vi, or 
• l2.404.TVl lee* tkae Ike Hoad and 
Aka re IV reeeiied. Tkia amount rep 
rotent « Ike amount of wafer tkat w*« 
iajeeled iatw tke capitaliratiow of Ike 
Canada t'em eel rompe ay, ami naturally, 
in order to pay dividend* oe Iki* IF 
tirioe* capital, Ike prie» of rrmeat kad 
Ie be rained.

Air t<*n.| ford > letter* were prompted 
by a hill whiek i* before parliament 
permitting Ike Canada Cement Co., 
limited, to feme* $1 l/Wl/WWI of 5 |>er 
reel, debenture aloek. to he exchanged 
for Ike present 7 [»» real, cumulative 
preference Mark of Ike eompeny. A 
aemher of Ike smaller nkarekolder*, 
fearing that their interenla would l*e 
injured by the change, had taken Mepa 
In oppme the bill, and there we* nome 
discussion in the committee on the 
point and an end en rot on the part of 
Ike member* to find out the ohjert of 
Ike eompeny in aeeking I he poner to 
i**ee the debenture* and the elf eel it 
would baie.

J. ti. Turriff, of A**inil*ii», «aid the 
company wa* plainly one of three mer 
ger* which had l«een formed for no 
purjeee hut to nonk the consumer. 
Aine» the merger was formed, the price 
of cement had been pul away up, and 
people thr«»ughout Canada were paying 
greatly enhanced price*. He had no 
doubt that if thi* hill wa* |»a**ed the 
result would he in *ome way to enable 
the comfmny to still further raise the 
price of cement.

J F. Orde, K.C., and Cut Thompson, 
solicitor* for the company, endeavored 
to assure Vr Turriff that he was quit® 
mistaken, pointing out that if the com 
P*ny paid on^v i> per cent, on dehen 
tore* instead of 7 j**r cent. on fill/MO,- 
ftrx) worth of stork, it would reduce the 
dividend payment* by 1220,000, hut Mr 
f>rde agreed with A. II. Clarke that the 
result would probably be to inerea«e 
the dividend by the same amount on 
the common stock, which Mr. Clarke 
said was all “water.”

The point, however, had not been 
fully elucidated when the ehairman 
read the letter of Hir Sand ford Hem 
•ag, to whieh was attaehed a letter 
ke had written lo the Canada Cement 
company and an appeal he had 
addressed to Sir Wilfrid l*auri«*r for 
the holding of an enquiry by the gov 
•rament.

**• ffeadfeed'a Mur wa* ae f«tk»w* 

Ottawa. May II, |#lt 

Tu the ilstrusa.
Filsal» Hill» CNwawM#*

A* |-osi4«*l mi lb# later w» 
**s**l lVtl**4 I'em* * I Cswaimay *i 
Hall. aa4 aw»ut»4 euh «tWt .*wmt 
ewmpwaou up Ie the del» 4 the fwn* 
Hum mi lb» « auadu Vemeet < ■«•*»« s* 
H#pl ember le, I*»#, | feel ,« » dels 
Whoh I ewe Ie the Ik.wia In wU a*» 
s«tuul»4 a» I am Ik» Iw44»r« »f J per 
e*rnl. cumulative prefer eue» *|«ck mt 
lb» Canada « »*»ei Cempeay la were 
iMa* agaiael Ik» ,^-.»g mt aa an 

Hill I» S) wkieb ke* be*» iBlrwdaced 
lal» parliament. a ad kenag for ii* 
abyeri la errai» aa Morn *f »U... mil 
Ummm mi five per real dekealere 
|w lake Ike place mi Ik» »Wium mill.»* 
mrnvmm per reel ramalalir» preferewc» 
Muck awe owisiaadiag

Tb» Caeade Cemeat Cempaay *m 
ieeerparaled by Mlere pu lui mi lea 
ada. August m. IM, with a re pile I 
ml lan/mo/wm. ml which •ii.noO/Mm 

7 P#t reel cemwleltv# prefer»* , 
•bare* Tke company wa* Sealed — 
Meyd ember IO, IMW. wkeu etevee rum 
pmaim were merged late «a» cemMaM

k» —mm ih*i ikfwegk aa "••««taMwo 
♦gewry '• large *m#wel» here ».**• 
•pfdwprmlad end M æs«weled fw

IhNkd» ml 1‘aaadai‘emeel C» | %/mmjtm 
7 per real preferred Me* I ll>wm

w Meek IJ awa.au»

Tel el face rale» IT ama.iaw
•IfTeprlaled by I be raid * ' intermediary 
agemey "

fke wmr ** intermediary agency ‘ ' 
ke» paid ea behalf mi Ik» merger #*m 
paay la »wi fil.Tîm/m», ,* it» per 

ha«e mt eleven •ll,*.tjS*.
mating total payment», face «aha». 
II*. uhich deducted from ae
cur HI* appropriated by ‘ialermedtar? 
•g*wey “ •.-1..WS.P*- ' lea»* balance,
face value. |ll,|.d.|V>, akiek. >■* behalf 
mi the • intermediary agency." repair* 
lw be acceealwd for

Appréciai tag I be ter y great Imp* 
laace a# Ik*» wall erg. It la iapawMc 
B*t |a feel I be I Ike orcumMaac* eel 
bæd ie Ike feregetag. petal very dec id 
edly I» Ike need an behalf »f Ike pek 
l»e af a sea»*King ceqairv let-** eat 
farther IcgtahMom he effected

To The Farmers of Manitoba
A. Mi R I. IMn, .1 Ik. «In—ilto» l. Ik, r.M4,u ,«l„

«"I. ko unip* I. Hli 1 lw -I ik. Ikiw sr™i„k ...I
Mklk. wllk Ik. 4|M, M 4*M, mi k~.1^1 .1 ftr.| k..H 
• Ilk Ik. Run .. I IwuS ml Ik. RHm 1-nH. wllk l. ,i»r..
Ukl KMWIN »"• U«M. MlllkMlt. .«H Mk.l MNM ml . ll.l ’
•••" l'"~R «•* k; iw f.im.i. I* /mt kwk. I Ikl.l II Ml
1l.f-.ft..I I km fermer. I»W >4.i>lm. mi kM |.r~r... I. Ik. »V.| !..

I^f... k.« Ik.. I ........| .I_,|^ I ...lit., Ik... ...M ml
imlmrm. ...I mtgm kiM lw wmm kn lefc™.. ami Ik. mmight -f kM f.U".iw, 
la parliament lo have Ikeoe meeaure* enacted into law

Tke leader* of Oppoaiinm* are alwey* Ike prospective leader» of gov 
erwmewl*. end it i* im|c.rtsnl Ikat *wk leader* Iwcorne ikor..ugh|y a* 
qaaiuled wilk Ike legiMati*» requirement* of Ike eoualry end be prepared 
I». place before Ike people a policy emlmdyiag Ike* res|airemeal*. which 
I key would carry out if relumed t« power

Mr Hordeu «hould be met by deleguliou* from Ike orgauired farmer* 
a* Sir Wilfrid Imarier wa» met last summer when ke toured the W*t The 
view* of Ike farmer* on Ike tariff and other queeti.m* were «omewkat of 
a révélation lo Sir Wilfrid, and may lw to Mr Hordeu Hal Ike farmers 
meat impress apou our sialcemen ike fact that agriculture must etefri-e 
Ike largest influence ie Ike gov crnmeul of our country, a* it i« Ike hu«ic 
indosiM which support* all other* All annecs**ari burden* sad rcwtri* 
lions must be removed from our Imeie industry, ewd will l*e if Ike farmers 
are true to themeelves.

J W WAI.I.IUS
Virdee, Mae., May IS.

com|*ay. Tke merging, as
de*cfilled l*y tho*e wl,«r wer*- present 
on the occa*ion, is briefly related in 
the flr*l of the three documents here 
with submitted for the information of 
the committee. The three accompany 
ing document* are:

First lactfer of resignation of the 
writer from th* office of honorary 
president of the Canada Cement Com 
pany, February 13, 1911.

Second Supplementary letter sent to 
each director, March 21, 1911.

Third An apf-eal to the Right Hon 
orable Sir Wilfrid laurier, prime min 
ister, begging that a searching examina 
lion tie made under authority.

In these three documents will be 
found evidence to establish that an 
extraordinary misappropriation of rapi 
ta I ha* been effected through an “inter 
mediary agency ” at the very inception 
of the Canada Cement Company, and 
that such misappropriation was effected 
by deliberate artifice, under the guise 
of law. Moreover, as result* now 
demonstrate, their first act of wrong 
doing appear» to have led to the necew 
sity of seeking f*ower from parliament 
to substitute per cent, debenture 
stock for the 7 |.er rent cumulative 
preference shares which were first 
issued: hence the bill now before the 
commiltw fBill It 2).

In the third document whieh aceom 
panic* this an appeal is made to the 
prime minister for an enquiry It will

HAShrtieil FI.KMIWO

A* a result mi tb» dwbwer** mad» 
by Hu Maadfrwd Fleming ’• letter*, the 
r WiMlW derided I» adyeura Ike eue 
•>d*rat»s* mt Ike Mil which »UI aM 
mmm be taken up UWIil after Ike reewm

Mr.MBr.RM REALLY WOREIWO
'Hy The fluid* Hpeeial f'orre«|ioadeuti 

Free» I taller/, Ottawa, May It.
I’arliameat ha* bee* limy this week 

endeavoring to get as much buainrm 
a* po»*ible done before the summer 
rere»» whieh ha* bee* derided B|>on in 
order ’ to permit Hir Wilfrid Imurier, 
Hir Frederick Hordeu, Hoe. I». P. Hro 
deur and other members of parliament 
to attend the coronation.

Hir Wilfrid 1.eerier, in announcing to 
the House on Wednesday that it had 
been decided to adjourn the Home for 
two months, suggeuted that the adjourn 
ment should l#e from May 23 to July 
It, and, when it wa* suggested by mem 
berw whose home» are at a long dis 
tance from f>ttawa that the r— 
might begin a few day* earlier and end 
a few day* later, the premier praeti 
cally said that if they would be good 
and get a lot of work done they could 
go tor their holidays when they liked 
The consequence he* been that there 
has been much less opposition of a 
faction* kind, and a considerable 
amount of work ha* l«een done ia the 
framing of estimates and bills A 
scheme for the building of a third 
transcontinental railway was disposed 
of on Thursday in Ie** time than had 
l»cen taken on Monday to diseuse the 
charter of the flrain Growers' Grain 
Go., which *a« finally paaacd on Friday, 
and all the other buameee of the House
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am advanced, wilk Ike exceptmms *f 
tke rertpmetly debut*, wfckk Will uM 
be resumed until after Ike rwmi Mr 
Wilfred left f«# Keglaad Tberwiay

Meet week tke llexeee will rwwimeac» 
WHWfuleg »w»nat, wilk tke ubfeel ml 
cNwriag up a» muck w»rk e* |-*MMe 
by Friday, wkeu Ik» adjuwrumeul »»ll 
likely take piece Tb# Grata MR. wkwk 
mchadee Ike terminal rlmlw legtsU 
tkwi, kaa been delayed mm Ha way eve* 
from Ik# Hewat», but will come up ie 
Ik» Il k me nf I'manM curly west w*»k. 
and sa effmt will he mud# I* vwsrr Ha 
pu*»e g* b»f»re Ik# adyswrumeut ie 
order Ikat II may cum# lal» for*» before

Ikal tke bill Will go through in ee skwrl 
a lime, however, aalem il I» |u«**>l 
practkally without c*ut*uli»»

BORDER ■ WESTERN TOUB
Following in the itinerary of K I. 

Horde*'a teer »f ik# West
June 19, Monday — Winnipeg, eve 

slug meeting
June 90, Tucndav lîarberry, after 

no-'», Hrandon, eve*lag
Jane 21. Wednesday Way burn, 

afternoon, Monee Jaw, evening
Jane ft, Thursday Indian Mend 

afternoon. Regina, evemag
June 23, Friday—Maple Greek, after 

■<»•*; Medicine flat, evening
Jaa» 14, Helerday Mac lend, after 

anna; I^»thbridge, evening
Jane tfl, Monday High Miter, after 

anna; G’ulgary, evening
June 27, Taeuday lucombe, after 

anna; Red IHier, evening
Juan t*. Wedne»d»y — Wetaahiwia, 

afternoon, Kdmoelne, evening
Jane 29, Thursday Vegrevllle, after 

noon; Lbi/dmiaeter, evening 
Jane », Friday North llettleford, 

afternoon; Hoatk Heltleford, evening 
July I, Halurday I'riace Albert mt 

Haehatooe, not yet deeided
July 3, Monday Rnetkera, after 

nooa. He*k*toon or l'riac» Alliert, eve

Inly 4, Tueeday Vorkton 
July fi, Wednesday - Hirtle, after 

nooa; Minnedoea, evening
Jaly 6, Thursday - Grandview, after 

noon; I Napkin, evening.
Jaly 7, Friday I'ortage la 1‘rairle 
All afternoon meetings will l-e held 

at 2 o’cloeh, except the owe at Vegre 
ville which will be held at 134. All 
of the evening meeting* will tie held 
at fi o’clock.

OFF TO COSOWATIOR
Montreal, May 13 — The following 

sailed on the Virginian this morning 
for England: Hir Wilfrid luurier, Bn,
Lyman Melvin Jones, president of the 
Maaeey Harris company; Hir Fred Bor
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