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Mediterranean

Business in 1918
The United States Turning from War to Peace

How the United States has fared during the past 
year and how she is equipped for peace conditions 
Is given in the following extracts from Bradstreet’s

War certainly held the centre of tho stage in 1918, 
and the promise of the American Execdtlve that 
-force without limit” would be exerted by this coun­
try hi the great battle for freedom was brilliantly 
fulfilled. So Immersed were the American people in 
the conflict that war may be said to have become 
their chief, Indeed almost their only, business. Ev­
ery energy was bent to the purpose either of fash­
ioning the weapons of warfare or of providing men to 
use them, of supplying the needs of the fighting 
forces and of the vastly larger number of those who 
merely aJded these forces, the while that supplies of" 
food for our own men and our Allies abroad were 
forthcoming without stint, except where American. 
men, women and children, on the mere request of our 
government, forbore to oat their normal foods in or­
der that our army tmd our Allies' armies and civilian 
populations should have enough. Thus it was that 
ordinary civilian trade took, as it were, a back seat, 
that many non-warlike occupations were curtailed 
or entirely suspended, and that every one could feel 
that whether on the battlefield, In tho office, in the 
factory or ori the form, all were engaged In a com­
mon cause and for a common end. Then Just as the 
mighty machine that had been built up for war pur­
poses began to function powerfully and victoriously, 
the enemy's collapse came, and the remainder of 
the year was given over to the process of demobiliz­
ing. The Industries slngle-mindedly devoted to war 
were directed back to peaceful lines, nnti the pro­
cesses of unharnessing trade arid of unfixing prices 
went forward with as much if not greater speed 
than had the work of diverting peaceful energies to 
warlike purposes. These readjustments, which at the 
time of writing are still in process, with the unsetllo- 
ment Inseparable therefrom, and the uncertainty pre­
vailing as to future price levels, now that the great 
urge of government buying was removed, gave a 
quieter tone to wholesale trade and Industry in the 
closing months, while the influenza epidemic early 
and natural conservation bred by displacement of 
many thousands of workers later, operated to hold 
down retail trade, which was only partly recouped by 
tin excellent holiday demand in the closing weeks of

The statement was frequently made in 1917 that, 
great as had been our work of organization for war. 
there was very little in the way of surface Indica­
tions to. show it. and that one might almost imagine 
that no war was being waged. This was emphatical­
ly not the ease in 1918. War In many of Its grim 
phases was brought home to us by the sending of 
two million men abroad and the gathering of another 
two million in American camps, by the voting by 
Congress of an army without limit, by the stripping 
of our industries of its best men. by the extension 
of the draft ages to include all males from eighteen 
to forty-five, by the operations of tho German sub­
marine murderers on our const, by the. growing lists 
of casualties, and by the mounting up of war costs 
to almost unbelievable heights. In 19.18, too, all the 
early delusions a» to the causes and nature of the 
war were dissipated, and its true character as a life 
and death struggle of decency ami civilization against 
all that was abhorrent and decadent became manifest. 
That the sending over of our armies to France was 
not merely a question of numbers carried but also 
of quality of fighting material sent, was proved by 
the splendid work of our soldiers, who, our friends 
the Allies admit, arrived Just in time to turn the scale 
of the conflict and to block the way of the Germans 
to tho channel ports and to Paris, and later, in con­
junction with our Allies, under the supreme com­
mand of the brilliant French Marshal Foch. broke 
the German lines, expelled the invader from northern 
France and from Belgium^ and finally, by the terms 
of the armistice asked for by the beaten foe, estab­
lished the Allied line far within tho enemies’ border, 
constituting a new "Watch on the Rhine" pending 
a final peace settlement. It will probably be the

verdict of history that our full strength bad not yet 
been put forth when the collapse of the boasted 
efficient Teutonic combination was registered in the 
German surrender and revolt and the final abdica­
tion of power by tho self-styled War Lord and his 
confederates. Thus this latest and greatest crusade 
was won, peace returned to the earth, and the 
preparations for the conference at Versailles gave 
peculiar emphasis to the Christmas season and 
were fraught with favorable auguries for the usher­
ing into the world of a truly Happy New Year.

OVER FOUR YEARS OF WAR ENDED.
With the great war apparently ended, a glance over 

the big events of the four years and nearly four 
months addilional that It lasted may not. be out 
of the way. First of all. it needs to be said that 
no human being expected it to last the length of time 
it did. nor that the financial costs thereof (probably 
m.ObO.OflO.OOO lo $200.000,000,000) could have been 
so successfully borne by the world. As to the cost 
hi life, no definite measure can he had ils yet, but 
probably between 9,000,000 ami 10,000.000 fighting 
men laid down their lives, while massacre, disease 
and starvation may have taken a« many more civil­
ians. Of our own part in it, it can be said that while 
our financial coats have been great, perhaps $22,- 
000.000,000 to date, our own loss of life, directly due 
to the hostilities nr to disease arid attendant evils, 
possibly 100,000 men. while regrettably large In our 
eyes, was slight, compared with either those of any 
of our foes or of our Allies.

In the work of feeding our Allies, a really marvel­
ous plan of substitution of other cereals for wheat 
was first necessary in 1918, and to bring this about, 
the ZV» to 6 bushels per capita of domestic con­
sumption at the outset was cut down to below three 
bushels. The average for the entire year was not 
over four bushels, and whereas at the outset of the 
cereal year 1918 a total export of only -19,000,000 
bushels was estimated as possible from our deficient. 
1917 harvest, we actually shipped 130.000.000 bushels 
without apparent injury to our own population, which 
accepted wheat!es» and meatless days, record high 
levels of prices, some rather drastic limitations of 
Individual liberties, and a myriad of other sacrifices, 
as something all In the "day’s work” of winning 
the war. In doing this, by the way, the free slock 
of wheat was reduced to a ten days’ supply by the 
time the new crop was available.

Up to the middle of the year the movement of 
commodity prices, if a slight seasonal reaction In 
March he excepted, was quite steadily upward, re­
flecting the needs of our Allies, the high buying 
power of our own people, and, last but not least, 
the concentrated buying of our government for army 
needs (4,000,000 men being In arms and a still greater 
number being in prospect). The August 1 number, 
however, reflecting, as ll: did, government price­
fixing of cotton goods, showed a decline, and the 
following numbers showed a rather uncertain but. 
on the whole, downward trend until December 1. 
when, contrary to many expectations bused on tho 
return of peace, the Index Number moved sharply 
upward, due to the rise in meals and dairy products, 
which, of course, are and have been in a class by 
themselves, owing to war demands. Illustrative of 
this, it might be said, a selected list of meats, bread- 
stuffs, dairy products and groceries on July 1, 1918. 
showed gains of 65 to 160 per cent as compared 
with the prices ruling at the outset of the great war 
In 1914. Brndstreet's approximate Index Number 
of Decernl>or .1 shows that prices as a whole are only 
seven-tenths of 1 per cent below the high point of 
July 1. are 8 per cent above December 1 a year ago. 
and 118 per cent above the level ruling on August 
1. 1914. Compared with April 1. 1917, on the eve of 
our entry Into the war, the advance is 30 per cent. 
The Index Number for the entire year 1918 is $18.73, 
which is 216 per cent above tho low record year 
1896. twenty-two years ago.

THE CROPS.
Of the crop outurn of 1918, it may be said that it 

was excellent in part, fair In other respect» and bad 
in but few, the conspicuous shortages being, how-
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Commercial Union' Assura'cm 
Company, Limited.

Of LONDON, ENGLAND.

The largest general IjUwraitt* Company In the World.
Capital Fully Subscribed.................................$ 14.7S6,006
Capital Paid Ud . . . .................... l 474ooo
Life F d, and Special Trust Funds........... 71,04$,4»#
Total Annual Income Exceeds.......................... $7.600.004
Total Funds Exceed....................................  169.060,680
Total Fire Losses Paid.........................  $04.447,670
Deposit with Dominion Government............  14$$,$$*

(As at list December, 1917.)
Head Office, Canadian Brancht 

Commercial Union Bldg». 232-2X6 8L James Street 
Montreal, Qua

Applications for Agencies solicited In unrepresented 
districts.

J. McGREGOR Manager Canadien Branch. 
W. 8. JOPLINO Aeeletsnt Manager.

AN IDEAL INCOM
can be secured to your Beneficiary 
Absolute Security by Insuring

Union Mutual Life Insurance 
Portland, Maine

MONTHLY INCOME PLAN
Beaked by a deposit of $1,688,902.65 par value with the 

DOMINION GOVERNMENT in cream of 
Canadian Securities.

For full information regarding the most liberal 
Monthly Income Policy on the market write, stating 
age at nearest birthday, to

WALTER l. JOSEPH, Manager.
Province of Quebec end Eastern Ontario.

Suita 502 McGILL BLDG„ MONTREAL, OUE,

PROFESSIONAL
THE SOCIETY FOR THE ADVANCEMENT OF IN 

6TRUCTION IN THE LANGUAGES—Instruction 
In the Languages and Mathematics.. No. 91 Mance 
Street, or telephone East 73v2 and ask for Mr. J2.

THE LAW UNION AND R0CX 
INSURANCE CO. LIMITED

OF LONDON.

ASSETS EXCEED $48,000,000.
OVER $12,3UU,0u0 INVESTED IN CANADA.

Fire & ACCIDENT RISKS ACCEPTED.

Canadian Head Office:

57 Beaver Hall Hill, MONTRE W
Agents wanted in unrepresented towns In Canada 

J. E. E. DICKSON, Canadian Manager.
W. D. AIKEN, Superintendent Accident Dept

“SOLID AS THE CONTINENT”
Throughout Its entire history the North American 

Life has lived up to its motto "Solid as the Contin­
ent," Insurance in Force, Assets and Net Surplus all 
show a steady and permanent Increase each year. To­
day the financial position of the Company La unax-

1918 promises to be bigger and better than any 
year heretofore. If you are looking for a new con­
nection, write us. We take our agents Into our con* 
fldence and offer you service—real service.

Correspond with
E. J. HARVEY, Supervisor of Agencies.

NORTH AMERICAN LIFE 
ASSURANCE COMPANY

“SOLID AS THE CONTINENT*
HEAD OFFICE .... TORONTO.


