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=THLEHEM STEEL . HUSH GOLD Ml FI 
THOUSAND TOILS OF E MILT

m CAN AMERICA DEVELOP 
BIG DYE INDUSTRY ?m

Boston. Mass., July 24.—We understand that the 
Alaska Gold Mines Co. mill is now treating close to 
5,000 tons of ore per day. In this connection it is 
interesting to know that General Manager Thane is 
confident of his ability ultimately to treat 12,000 tons 
of ore per day in the four sections of the mill de­
signed to treat 1,500 tons of ore per day each, or ;

'
-----------:—

oderate Activity is New York the 
Above Security Advancing 

to 208 1-4

a'.'-

Would Have to Compete With Ger­
many’s Wonderfully Organized 

Activities

1

6,000 in all. In other words, he expects to treat dou­
ble the rated capacity of each section.MARKET FAVORS NOTE 34 HIGHLY EDUCATED EMPLOYEESiMuch interest naturally centers in what the ore 
now going to the mills is running, and the extent to 
which original expectations of $1.50 ore are being re- j 
alized. Very little official Information on this point : 
has been forthcoming, presumably for the reason that , 
it is unsafe to base permanent calculations on re- i 
suits obtained before the mill has had time to make 
average returns.

The grade of ore to be run through the mill is a 
flexible matter.

Street Looks Upon the President’s Note to Ger. 
One of The Cleverest Stated 

Documente Produced by 
Diplomacy.

\\ y8 In the Dye Industry in Germany There ie An Invest­
ment of $40,000.000 and 80.000 People Are Em­

ployed.

The German dye induatry represents an Investment 
of $40.000,000. giving employment to about 50,000 peo­
ple and producing 800 shades and combinations, ac­
cording to an article by Frederick H. Wagner, an 
engineer, who has visited Germany many times in or­
der to make a close personal study of all the chemi­
cal industries of that country, in this week s Issue of 
the Manufacturers Record of Baltimore. According to 
Mr Wagner, the German dye Induatry has been ex­
ceedingly profitable, paying dividends from 25 pel 
rent to 30 per cent., and laying aside from 10 per 
cent, lu 40 per cent, on the capital Invested for Im­
provements and ns a "war" fund. Out of arcumul- 
ated profits the German dye plants have written off 
the entire cost of ttielr works so that amortisation 
and Interest need no longer be considered In their 
bookkeeping. As showing what will be necessary for 
America to do in competing with German dyestuff 
makers In the development of a dye industry In this 
country, It is said that one German plant employing 
10.000 people employs 800 young university men under 
a chief chemist In the research laboratory, paying 
them from $' to $1.2:» per day. their future advance 
ment depending upon their own efforts. All German 
banks of consequence have associated with them 
highly-trained technical experts, whose sols business 
It is in examine and erport to the bank's manager up- 
up the merits of any Invention or any manufacturer's 
claim for credit. This financial co-operation, In con­
nection with the Government aid. has brought about 
the development of the dye Industry to Its present 
dominating position In the trade, 
velopment of other German industries. As to the pos­
sibility of America developing a dye Industry. Mr. 
Waguer sa\s of the German Industry with which 
we will have to compete :

“Organisation Is pre-eminently the correct title for 
this activity, because the Germans organise a chemi­
cal trade campaign In the same manner ns they or­
ganize for war, appointing various committees, who 
constantly seek new markets as well as raw mater­
ial . who cronle a demand for the finished product ; 
who establish agencies all over the world ; who seek 
loopholes In foreign patents with the Idea of making 
use of them If possible: who have bad the German 
patent laws so framed as to almost exclude the for­
eigner. nil of this being done under the en refill super­
vision of their Government, assisted with the aid of 
state bounties, or subsidies, duties etc."

1'nder these circumstances. Mr Wrtgner points out 
the co-operation that must tie given by bankers and 
b> the Government If permanent succeae Is to attend 
the efforts to develop dye-making In America.

T NeW York. July 24.—While initial price changes 
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be accumulating stocks, although commis- 
did comparatively little.

It could be made to run up to $2.50 | 
per ton and extract only the richest portion of the j 
vein if it was thought good mining so to do. There t The representative in America of the British Gov- 
is no intention, however, of “making a showing.' ' and ' ernment. He is to supervise the purcheee of war mu- 
if a very wide vein is mined from foot wall to hang- nitions in Canada and the United State».
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loo houses
The Street's verdict on the President's note to Ger- 

that it was one of the cleverest stated docu- MONTREAL QUOTATIONS ing wall and a net recovery of better than $1.50 per 
ton is had. it will be -more than satisfactory to the 
company' officials.
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‘would create a
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gy generally believed, and there was widespread ex- 

that difficulty resulting from the destruc-

produced by American diplomacy. That it 
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We understand that at Iasi reports the "headings' , 
(assay value of the ore) were $1.68 per ton and the 
tailings losses 22 cents per ton. or a net recovery or j 
$1.46; but this Is the result of mining under the
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est conditions the property should encounter and be Am R. Sugar .. . .

: fore each department of the mining and milling op- > Am Can 
eration has had opportunity 
A tailings loss of under 20 cents

Record. The bull factor was estimate made by Dow, ! Bra^*llan T. L. & P„ xd. ..
Jones and Co., a few days ago, of earnings this year ! Panada Cur................................

wual t0 about 90 per cent on common stock. Can 
danced 1 % to 58. due to prospective profits from j Panada Cement 
Mr war orders, and probability of inauguration of j L)o.. pfd. . . .

6454 i" give the best results. ! Am. Loco ...SO81% is confidently ex- A. T. & K V.............
Beth Kteel ..............

As to operating costs we undeistanq that even at . Can. Pacific .. . .

Do., pfd. peeled. 206%
139%

20# % 
110% 
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2828 139%
#0% this early stage a cost of 64 

achieved against an estimated figure of 75 cents when | Inter.-Met............
cents per ton has been Erie . .

Can. Cottons . .
Can. Converters ..

26dividends within next six months. 25 19%1#
3424 the original predictions were made. This saving of 11 Mo. Par.................

cents from early estimates Is Impressive and most New York Con..........
important when measured against large tonnages of 1 Nor. A W...........

Right here It can be said that General - Mana - j Rep. 

ger Thane is confident that he

2%2% 2%2%
New York, July 24.— On the advance which fol- Can. Gen. Electric ... . 

lowed the opening there was a large amount of cov- j
ering of shorts and trading became very active in | Pan. Locomotive...................

Stocks were supplied, however, and as Pan. Steamship Lines .. ..

86 %
138139%Can. Pacific .
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84%
126%
63%

36 V,
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85%
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?/consequence.
large interests were opposed to a runaway market Phii. Steamship Voting Trust 

movement was checked and a little set-

146%can show a cost of Reading .....................
55 cents per ton when the capacity of the mine and Southern Pacific 84%

59 mill have been brought up to 12.000 tons of 
day.—a matter of not very many mutnhs.

As has been stated by President Hayden, before 
this capacity of 12.000 tons has been provided anothei 
$1,000.000 bonds may he Issued, -primarily ,tn provide 
increased power.

Do., Pfd. . . 
Crown Ki-ser\

126%
64%

[; the upward
E back occured at the end of the first half hour, 
r it was rumored that the Baldwin Locomotive and j Detroit United Ry. 
RAmerican Locomotive have obtained a new war or- Dom. Bridge . . .
I'ier of considerable extent In the form of subcon- Dom. Canners

126%Union Pac. . . .
U. S. Steel . .
V. S. Steel Pfd 
Utah Copper

ore per
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well ns tlie de-62
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itracts from the Canadian Car and Foundry Com- Dom, Coal, pfd
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WHEAT AT CHICAGO.

1072 Chicago. Ills, Inly 21 -The range:
31 % I GERMAN-AMERICAN PRESS FEARS

SECRET ANGLO-AMERICAN PACT
Dom. Steel Corp. .. .
Dom. Textile ..............
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Previous
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HAND BOOK OF SECURITIES s 101
......... New York. July 24.—The German-American
......... dealing with the note to Germany.
... New York Staats-Zeitung :
......... significance is the emphasis on the fact that the
......... j United States and Germany arc striving for the same
2.i• 7.i ! object as far as the freedom of the neua is concerned.
• • -• | And the note makes It clear, in frank, curt words,
.........  'hat the Government of the United States is ready at
.........  «"Y ''me in play the part of the mediator with a view

55Duluth Superior .. ..
| —The July 1915 number of the Hand-Book of Secu- Goodwins. Ltd................
Irities. issued this week by the publishers of the 
E'Commercial and Financial Chronicle", contains

11 2 % 
107 %

III % 
107%

July 
tiept. . .

2626
75 <>f quite particular76Do., Pfd

160a Halifax Electric Ry................ 160
|monthly range of prices to July of stocks and bonds . Hillcrest Collieries 
1 sold at the Stock Exchanges in New York, Boston,

75%74%
S0%
75% 7 5 %

July . . . 
Sept. . .

Oats 
July .. . 
Sept. . . .

24x
26.25

24
.. 17.90Hollingcr Mines . . .. 

Illinois Traction ..

i Laurenthlc...................

t Philadelphia, Baltimore, Chicago and Pittsburgh, 
i There is also a yearly range of prices for bonds and 

stocks sold on the New York Stock Exchange for the

51 %52%5 2%
91 37.%37%

to finding a practicable way out of the present situa-past 6% years and a yearly range for 3% years of Lakfl of woods, pfd.................. 120
■ Boston and Philadelphia prices. In addition, the book 1 
contains elaborate tables with details of securities.

N. Y. MARKET OPENING.
Emphatic as is its language, so far79%59 %

Lusitania incident is concerned, the American Gov-
Ala cku y ..........................................

Mexican L. & P......................
Mont. L. Il & P£...................
Mont. Cottons, pfd.................
Mont. Telegraph...................
Mont, Tramways ...................

Do., Debentures..................
National Breweries .............
N. S. Steel X- Coal..............

| Ogilvie Milling.........................
Do. Pfd........................................

Ottawa L. H. & ••
Penmans, pfd...............................

i Porto Rico...................................
Price Bros.........................
Quebec By I-. H. A. I'.............

j Smart Woods, pfd.....................
! Shuwinigan. ................................

Sher. Williams .......................
! Do.. PM.......................................

New Y"i It. July 24 -Opening utovke 
B & O.....................................

Westinghouse . . .
Reading.........................
U S. Steel ................
N. Y Air Brake . .
American Loco
Baldwin .......................
Crucible Steel.............
American Can..............

65 79
Etogether with the earnings and fixed charges of the 
Fttapective companies, and showing as nearly as j.rac- 
E ticable the surplus available to meet charges and di-
■ ridends. There is a table of dividend payments for
■ •H years. The book contains 192 pages.
Kdollar, or to "Chronicle” susberibers 76 cents, includ- 
F ing postage. Copies may also be had at the "Chro-

nicle" office, 39 South La Salle tit., Chicago, or 
I Edwards & Smith, 1 Drapers Gardens. London.

ernment now seems to he equally çs energetic in its 
intention to protect the right of neutrals against any 
and every belligerent nation, 
which was sent to Berlin yesterday is meant at the 
same time for London.

Illinois Staats Zeltung. Chicago 
before the present note to Germain had been pub­
lished. apparently 
agreement with England to force a break with Ger­
many. We now have the text of the note at hand and

4646 71%
215 107
99x The diplomatic note, CASH WHEAT STRONG.

Liverpool. Jan. 24. «’ash wheat closed strong, un­
changed to 1% up from Friday's close. No. | North­
ern spring. I Is Irtd. No. 2 hard winter, 7s 8d. No, 

| 2 soft winter, I Is Rd. Unsafe, Ms 3d.
Corn, strong, unchanged to up 1. American mixed 

8s 6d La Plata, 6s lid

146%

Price one 220220
81% As we stated81%
49%49%

45%
77%

our Government had a secret
107

13
COTTON OPENED DULL.

| Liverpool. July 23.—Cotton futures opened dull, and 

I dozed dull, with prices off 1% points.

it justifies our anticipations. Germany ran never 
submit to the tone of It and will, as much ns we 
sorry for it. find

120 WHEAT AT CHICAGO.120 NEW YORK CURB STRONG.
New York. July 24. Market opened strong. Elec­

tric Boat. 295 to 305. preferred. 285 to 200. .Standard 
Motor. 14% to 15. Canadian Car and Foundry. 98 to

8282 July wheat opened 112 to 
107 % to %, up % to V

Chicago. HI . July 24.
111%, up I % to I Kept 
Dec.. 109% t" I 1°. "P % to %

other answer than the breaking 
off of diplomatic relations. We. as well as the Ger-

4646
I uly-Aug. Oct.-Nov. Jan.-Feb. Mai .-A pi. 
.. 5.08

6060
5.27 % 5.43% 5.53%

5.54 %
man Government, know fully that with such a step 
she fulfills not only the wish of this Government, but 

12 % that of England and will create a very painful sit- 
.. I nation for German-Americans.

$10% Corn- Kept.. 76% to •%. unchanged to % up. Dec., 
64%. ii p %

Oats -Sept.. 38, up %

5.10 
5.60%

\ sPoi market closed steady ; prices, steady middlings,
^ $.2ld. Sales. 7,000 bales, including 1,000 for specu­
lation and export. Receipts, 4,000 bales.
| sPot Prices at 12.45 p.m.—American middlings, fair. ! 
,t-07d: good middling, 5.51d; middlings. 5.21d: low ; 
\middlings, 4.75d; good ordinary. 4.35d:
' 4.05d.

5.29 % 
5.26

9090
.Close

PHILADELPHIA OPENED STEADY.
Philadelphia. July 24 

Cam Steel. 51%. up %

, 39%. up %.
The note shows the 

President will break with Germany at all hazards.
(656 Market opened Steady 

I'n Traction, 32.9999 NEW YORK COFFEE STEADY.33., | He should first ask the people of the United Stales
......... j if they are satisfied to tie driven into
15% i is unworthy of the Republic. We hope Germany will

......... j not blame the people for the present act
,.. I St. Louis, Mo.. West Liclie Post : Even at the cost 
......... * of infinitely hurting Its •
... i concede every point if it wants to evade an open 

break with the United Stales.
in this last American note is the climax of hypocrisy, 

! on a par with Washington's alleged neutrality.

4 %Spanish Rivet ...................
River, pfd.............

,‘anada ..

offee market opened steady. 
Jaiiuary. 6.91 to 6 95.

New York. July 24 
Sept.. 6.75 bid.
March 6 98 to 7.00. Max

35 The note35Spanish 
1 Steel Co. of

Dec.. 6.85 bid.
KUGRNKR.ANGERSHOWARD 8. ROS8, K G.

ordinary. 69

ROSS & ANGERS
BARRISTERS and SOLICITORS

Coristine Building, 20 St. Nicholas Street, Montreal

mRailway XD ... •Toronto 
Tooke Bros.

iBETHLEHEM STEEL ADVANCED.16 cause. Germany must16
It. I hlebem HI eo| ad va needCOTTON PRICES OFF.

New York. July 24.— On the first call prices were 
off about 5 points, with little business going

29 York. I til v 2425
Tolalk of friendship 41^ points to 205%. new high record.

Tucketts Tobacco 
Tucketts 90Tobacco Pfd............. :An-
Twin «'ity

i Bouncement that the Amoskeag Mills of Manchester, 
fN-H., would close down for three weeks, throwing
Pi,000

India Elec..............
I Winnipeg R> •• ■ ISO

operatives out of employment, was regarded j 
88 & bearish factor. CAND1AN FARM YEAR BOOKWindsor Hotel .. ..

Those engaged or 
interested in those 
trades should read, 
study and know

THE GRAIN AND FLOUR TRADES 
ARE MOST IMPORTANT FACTORS 
IN THIS COUNTRY’S GROWTH AND 

DEVELOPMENT

Banks :
British North Ammva
Commerce .. • •
Hochelaga . . •
Merchants ..
Molsone..............

14545 The Canadian Farm Year Book issued by the Farm ' 
Press. Limited. Toronto, has just made Its appearance.

an issue which far surpasses
contents, the arrangement of the matter, make up

COTTON RANGE AT NEW YORK. 20820$
Close. 149High. .. 149

.. 180
the second issue of this valuable publication.

the first number in its180918 919
f'l201944948 201

235% I953 238957 234Montreal 
Nova Scotia

xd. ..

general appearance
The book is divided mm eleven chapters covering 

farmer should know in regard in dairy-j

979 261979 261981
207 x. . 207Ottawa. 

Quebec 
Royal - 
Toronto . • • •

everything a 

1 sufficient
I make the hook valuable as a

The United States Government pays out annually \ 
p.000 in interest on the money of sailors and «ol- 
rers deposited with it.

119119 slock, farm l.iilldins». equipment, pic., elr. a| IDEAL JOURNAL FOR
number of s.a.is.lca. tab!,, »r, civ,,, to, LARGE AND SMALL

MILLER, THE GRAIN 
MERCHANT AND THE 
GRAIN GROWER.

221 % 221%
211___  211 work of reference, hut the 

full of dry tahb-s.140140
publication is by no means

valuable book of over three hundred pages
97% : and should he in the hands of every progressive j 

I agriculturist in the Dominion.
98%Bell Telephone - 

Cement . • ■

Cottons • •

93% 93

Canada SALT FAMINE ARRESTED.
Two large steamers, with

78 78

“THE MOST 
DEPENDABLE 
PAPER”

St. John's Nfld., July 24
of salt from Spain, arrived here this week.

88
-cHr*'I Can. Rubber .

■ Can. Loco. •
; Dominion Coal .

j Dom.

-93% cargoes
relieving the salt famine which previously ex-1696

fisted, and threatened seriously to hamper the opera - 
fishermen around the seaboard'

86%& Steel
Textile A SUBSCRIPTION PRICE stlons for 

quired salt for curing their catches.j Dom. Textile B- 
Textile C.. • 
Textile D..

Mill --

«to Par Yttr

Canada and Great Britain - $1.00 
United States and Foreign - $1.50

‘cotton market opened steady.
24. -Market opened steady. 3.65 

December .3.40 to 3.43. 
May, 3.15 bid

Keewatin
New York. July 

to 3.67.
January. 3.88.

laM*99
Oct.. 3.70 to 3.72.

March. 3.10 bidof Woods • •
| Laurentide Co.

1695A Prominent 

Kingstonian 

writes:--

| Mont. Pbwer • publication devoted to the interest»

Containing technical article,, cn milling and cereal hue- 
bandry aubjecta. aa well aa news and aummeriee of a.t 
•objecta affecting the grain and flour trades.

The only Canadian 
of the flour milling t

9494 THE BANK OF OTTAWA
Breweries ...............

Ogilvie Milling...................
Do.. Series B •• •' ••
Do.. Series C.....................

penmans. Ltd.......................
Quebec RY.............................
Sher. Williams......................
Steel Co of ^an- * * • * 
W. Can. Power ...............

103 100
Dividend No. 96.103

103 dividend of Three PerNotice is hereby given that a
the rate of Twelve P*r Cent, per

capital stock of this Bank.

103
Cent., being at

upon, the paid up 
has this day been declared 
months, and that 
at the Bank 
day. the First 
of record at the close

90x87

49% 4645 for the current three
98*1 t «litre in your 

peper—S it the lirest, 
met! hutruetire end 
most dependable 
fintndel piper in the

PUBLISHED MONTHLY BYthe said dividend will be payable
88

and its branches on and after Wednes­
day of September. 1915. to shareholders !

of business on the 18th day of THE INDUSTRIAL & EDUCATIONAL PRESS. LIMITED70:70

FOREIGN EXCHANGE.
.. „ York Julv 24.—Market opened with demand 

’ cables 4.77 3-16; demand.
August next. MONTREAL, CANADA85-45 ST. ALEXANDER STREETBy order of the Board.

OEO- BURN. 
General Manager.

L-16. Sterlingsterling up 
4.76 9-16.

Francs—Cables. 5.6$%;
81%: demand 81%. less 1-3.. 

demand 6.2&i

demand 5.64%.-w Ottawa. Ont.
July 19th, 1915. %Marks—Cables

.Lires—Cables 6.21%;
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