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. MARKET FAVORS NOTE

street Looks Upon the President’s Note to Ger-
many as One of The Cleverest Stated
Documents Produced by
Diplomacy.

‘New york, July 24—~While initial price changes |
L yere small in the majority of stocks, and the volume |
o setivity was not great, an improving tendency wns;
shown after intial transactions and large inneres(s;
wemed 0 be accumulating stocks, although commis-
fon houses did comparatively little. I
The Streel’s verdict on the President's note to Ger- |
many was that it was one of the cleverest stated docu- I
aents ever produced by American diplomacy. |
would create a favorable impression at Berlin in its
pea for co-operation in securing freedom of the geus;
mggn»rull\' helieved, and there was widespread ex- |
,,cmuun that difficulty resulting from the 41ustruc-"
‘150" of the Lusitania would soon be solved.
Bethlehem Steel was the star performer. It opened |
3 point up at 202 and advanced to 2081,
secord.  The bull factor was estimate made by Dow,
 Jones and Co., a few days ago, of earnings this year
1 to about 90 per cent on common stock.

a new high |

wqual Can |
E jivanced 1% to 58, due to prospective profits from
jig war orders. and probability of inauguration of

 gridends within next six months. \

New York, July 24— On the advance which fol-
| pwed the opening there was a large amount of cov-

aing of shorts and trading became very active in

- wnsequence. Stocks were supplied, however, and as
large interests were opposed to a runaway market
the upward movement was checked and a little set-
 pack occured at the end of the first half hour

the Baldwin

Locomntive and

or-

It was rumored that

P American Locomotive have obtained a new war

Eder of considerable extent
Canadian

in the form of subcon-

fracts from the Car and Foundry Com-

b feny.

HAND BOOK OF SECURITIES ;

1915 number of the Hand-Book of Secu-
by of

contains  a

~The July
rities,
‘Commercial
monthly range of prices to July of stocks and bonds
g sold at the Stock Exchanges York,
Philadelphia, Baltimore, and
There is also a yearly range of prices for
stocks sold on the New York Stock Exchange for the

the the

Chronicle”,

week
Financial

issued this publishers

and
New

in Boston,

Chicago Pittshurgh
bonds and
vears of

past 61, years and a yearly range

Boston and Philadelphia prices.

for 31,
In addition, the hook
of

with the earnings and fixed charges of the

contains elaborate
together
respective companies, and showing as nearly as prac-

tables with details securities,

A Mont. L.t & . D§ ...
icable the surplus available to meet charges and di- Mont. Cottuns, pfd: s
vidends. There is a table of dividend payments for Mont. Telegraph
14 years. The t . 92 pages. Price one |, o
ﬂ‘:]h.r 1 g l‘fwfl yook (fmlains 'l.t_ p_.fu.\. Price one Mont, Tramways
A‘ ar, or to “Chronicle” susberibers 76 cents mvln:lr‘ Do.. Dehentures
" ing post; Copies may als ad ¢ e “Chro-
|” : ) opies may also be had at th hr Natlonal Brewerles
! nicle” office, 39 South La Salle St., Chicago, or from N, S Steel & Coad
Edwards & Smith, 1 Drapers Gardens, London )
Ogilvie Millinz
| Do. Pfd o o
COTTON OPENED DULL.
i . Ottawa L. H & P
Liverpool. .July 23.—Cotton futures opened «ull, and
. Penmans, pfd
tosed dull. with prices off 13 poin P R!
orto Rlco
July-Aug. Oct.-Nov. Jan.-Feh. Mur-Apl.
Clos = o Frice Bros B3
08€.. +4 o0 .. 5.08 5.431, Yo | [T N
“ Quehed N . o
Due o ve 0o ot B 5.291% 5.45 D.a4% )
g 2l 5.2944 ki Y2 | Smart Woods, ofd. ..
Close .. .. .. 5.601% h.42 hool
. - Shawinizan, X
Spot market closed steady; prices, steady middlings ;
: = . A Sher. Willlamns ... ...
1d.  Sales, 7,000 bales, including 1,000 for specu- D Pra
j lition and export. Receipts, 4,000 bales. o P
. Spanizh Rive
Spot prices at 12.45 p.m.—American middlings. fair. | 1
T e Spanish River. pfc
1: good middling, 5.51d; middlings 21d: low i f Canada
. CSteel Colo anadi
middlings, 4.75d; good ordinary, 4.35d;  ovdinary ’
" T, ptd
4.05d., ' 5 "
Toronto Railway XD
Tooke Bros
COTTON PRICES OFF. o 5
\_ ) Tucketts Tobacco
New York, July 24.— On the first call prices were

o about 5 points, with little business going on. An-
touncement that the Amoskeag Mills of Manchester,

NH, would close down for three weeks, throwing

1000 operutives out of employment, was regarded
% a bearish factor.
COTTON RANGE AT NEW YORK.

Open. High. Low Close,
uy ., o8 se 918 919 916 w18
O 7 948 944 [
Y 1 957 53 054
P e 98 981 970 979
I
1

i The United States Government pays out annually
155,000 in interest on the money of s s and

:';!'i"" deposited with it.

s0l-

=
%
&
4
2
X
X

That it v

B €

| Winnipes

| Canada

MR. F. A. SKELTON,

Secretary-treasurer Canadian Car & Foundrrcr

=
ALISKA GOLD TREATS FIVE
THOUSHND JONS OF O DALY

Boston, Mass., July 24—~We understand that the |
Alaska Gold Mines Co. mill is now treating close to
5,000 tons of ore per day. In this connection it is
interesting to know that General Manager Thane is
confident of his ability ultimately to treat 12,000 tons |
of ore per day in the four sections of the mill de- |
signed to treat 1,500 toms of ore per day each,
6,000 in all. iIn other words, he expects to treat dou-
ble the rated capacity of each section.

Much interest naturally centers in what the ore
now going to the mills is running, and the extent to
which original expectations of $1.50 ore are being re-
alized. Very little official information on this point
has been forthcoming, presumably for the reason that
it is unsafe base permanent re- |
sults obtained before the mill has had time to make
average returns.

or |

to calculations on

The grade of ore to be run through the mill is a
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FOREIGN EXCHANGE.

24, —Market opened with demand

flexible matter. It could be made to run up to 32.50 |
per ton and extract only the richest portion of the MR. D, A. THOMAS,
| vein if it was thought good mining so to do. Theret The representative in America of the British Gov-
| is no intention. however, of “making a showing,’ and  eérnment. He is to supervise the purchase of war mu-
| i R 4
| if a very wide vein is mined from foot wall to hang- |Nitions in Canada and the United States.
ing wall and a net recovery of better than $1.50 per
ton is had. it will be more than satisfactory to the !( 0
company’ officials ! NE UU YOR ST CKS
We understand that at last reports the “headings’ I
Hhi | (assay value of the ore) were 3$1.68 per ton and the Open. High Low. ¢ pm.
i | tailings losses 22 cents per ton, or a net recovery or! (Furnished hy Jenks, Gwynne & Co.)
% | .
o $1.46; but this is the result of mining under the poor- | Open High Low, 11 am
| est conditions the property should encounter and be | Am B. Sugar ... H % 50 % 51y b2%
‘| fore each department of the mining and milling op- | Am Can. .. ... A8 Y AT b8
""" | eration has had opportunity (o give the best results. | Am. Loco .. GEA 2 52N
80
A tailings loss of under 20 cents is confldently ex- A, T & 8 V¥ Sk
pected Beth. Steel 202 20914 202 206%
| As o operating costs we understang that even at | Can. Pacific 1401 1401y 1394 139%
----- | this early stage a cost of 64 cents per ton has been | Erie bt :
*| achieved against an estimated figure of 75 cents when | Inter.-Met 1 1% 1%
the original predictions were made. This saving of 11 | Ma. Pac £ 2% 2%
’ cents from carly estimates is impresstve and most | New York Cen 861, K6y
138 o 9
important when measured against large tonnages of | Nor. & W 104 *
30 " x w6 § 16
J ore. Right here it can be said that General-Mana- | Rep. Steel .. .. . 36 361y 53 18
8 gzer Thane . f
i ger Thane is confident that he can show a cost of Reading 1461y 147% 116y .
) bb cents per ton when the capacity of the mine ana Southern Pacific R4 % LR LR
o mill have been brought up to 12,000 tons of ore per | Union Pac 126 By 126ty
15 |day.—a matter of not very many motnhs [U. 8 Steel 64 637
As has been stated by President Hayden .,,.r..,»,\‘u_- K] Steel I'fd oo SN 1107y
this capncity of 12.000 tons has heen provided another | Utah Coppér 66 LIEY ..
..... $1.000.000 bonds may be issued. -primarily to provide
.o.o. | increased power WHEAT AT CHICAGO.
0 ——— ..
2 Chicagn. Hls luly 24 —~The range
31'; GERMAN-AMERICAN PRESS FEARS o !
- ‘revious
7l SECRET ANGLO-AMERICAN PACT \ . y
! | Open High Low Close Close
i I Wheat
New York. July 24.—The German-American press. | | TH Vi 1 12 110y
fJuly . - X LA .
dealing with the note to Germany. says | Y ! o . T
- ' ) Sept ne 107 % 107 % 1063
oo New York Staats-Zeitung Of quite particular ¢
orn
s?:nvfll.nu'w is the emphasizx on the fact that the v |03, K0, K00, RO W
.| United States and Germany are striving for the same Sept A ! T4 T4 Thle
! Sep 5 % (B A o
vbject as far as the freedom of the seas is concerned. Ont
ats
. And the note makes it clear. in trank, curt words, Tulv V2 ale
that the Government of the United States is ready at : | y 7
» SBept. .. .. a8 ] 17w
s any time to play the part of the mediator with a view o =
120 to finding a practicable way o * prese a-|
| ; I e .|.\ 1t of the present situa N. Y. MARKET OPENING.
. tion Fimphatic as is its langus: s0 far as the }
: S ok, July 24 -Opening stock
13 \Lum.mm incident is concerned, the American Gov- New ‘ e ‘ r | 1
& O s [
ernment now seems to he equally as energetic in its 77
s N | Amal 1 orr
215 |intention to protect the right of neutrals against any | 7 !
; ! ! Westinghouse 107 'n %
99x [and every belligerent nation The diplomatic note, | Read 1461 off 1
eading i &t
«....|which was sent to Berlin vesterda: ix meant at mv‘ cne 3
| U S Steel 4 Off %
same time for London. |
o ¥ IN. Y. Air Brake oft 1
. Hlinois  Staats Zeitung  Chicagn: As we slated | b
| § | American Loco Vi .
. | before the present note t, Giermany had been pub- ‘ Bald 7 Iy
aldwin . W iR e e ! i
‘h.uhm!. apparently our Government had a secret . !
i | Crucible Steel . 1h tp 2
| agreement with England 1o force a hreak with Ger- . ] 1
| B | American Can . Vi Up L]
many. We now have the text of the note at hand and | e ———
.. it justifies our anticipations. Germany can never WHEAT AT CHICAGO
veree | EUDMIL 1o the tone of it ane F: i as * are
« ind will, as much as we are Chicago. T July July wheat opened 112 Lo
e sorry for it. find no other answer than the breaking | 6 1 107% ta ! Nt
111%. up 1 1o Tl to lg, up % ta
... loff of diplomatic relations. We, ax well as the Ger- o
& Dec., 109% (o 110, up Y to 3
§ | man Government, know fully that with such a step ik
Corn--Sept., THY ta mehanged to % up. Dec,
..... | she fulfills not only the wish of this Government, hut | ; i
1 645 " )
that of England and will create a very painful sit-| o % "™ .
. Oats —Sept., 38, up Y. Dec, 38% . up ‘%
uation for CGerman-Americans.  The note shows the |
5 President will break with Germany at all hazards
) ¢ FFEE STEADY.
33, He should first ask the people of the United States | NEW! YORIE €O
it they re watisfied 't be dEiven: fto) wir THS FHole “ New York, July 24 Caffee market opened steady
T, : g e e 3 ) 1l wary .0 to 605,
137 | is unworthy of the Republic. We hope Germany will | Sept. 675 bid.  Dec. 6.85 tud. January, 6.91 2
| not blame the people for the present action | March 6.9% to 7.00.  Ma) n% 1o 709
| St Louis, Mo, West Liche Post: Iven at the cost -
ceens | Of infinitely WUrting its own cause, (fermany must| BETHLEHEM STEEL ADVANCED.
eee | concede every point f it wants to evade an apen New York July 24 Pethletiom  Steel advanced
|
... break with the United States. Totalk of friendship | 41, points to 205%. new hich record

in this last American note 1 the climax of hypocrisy

OO ANERCY DVELDP
i DI INDISTRY ?

Would Have to Compete With Ger-
many’s Wonderfully Organized
Activities

HIGHLY EDUCATED EMPLOYEES

In the Dye Industry in Germany There is An Invest-
ment of $40,000,000 and 50,000 People Are Em-
ployed.

The German dye industry represents an investment
of $40,000,000, giving employment to about 50,000 peo-
ple and producing 800 shades and combinations, ac-
cording to an article by Frederick H. Wagner, an
engineer, who has visited Germany many times in or-
der to make a close personal study of all the chemi-
cal industries of that country, in this week's issue of
the Manufacturers Record of Baltimore. According to
M1

Wagner, the German dye industry has been ex-.

ceedingly profitable, paying dividends rom 25 per
cent. to 30 per cent, and laying aside from 30 per
cent. (o 40 per cent. on the capital invested for im-

“war” fund. Out of accumul-
ated profits the German dye plants have written off
of thelr that amortization

need longer

provements and as a

the entire cost works so

and interest no be considered in their
As showing what will be necessary for
America to with German dyestuff
makers in the development of a dye industry in this
one German plunt employing
10,000 people employs 800 young university men under
the research paying
their future advance
All German

them

bookkeeping

do in competing

country, it is sald that

a chief chemist in laboratory,
them from $1 to $1.25 per day
ment depending upon thelr own efforts
of
highly-trained technical experts, whose sole business

it 18 to examine and erport to the bank’s manager up-

banks consequence  have assoclated with

up the merits of any invention or any manufacturer's
This financial co-operation, In con-
brought
to Ity present

claim for credit

nection with the Government aid, has about

the
dominating

development of the dye Industry
as well as the de
A% to the por-
Industry, Mr

with whieh

position in the trade
velopment of other German industries
wibility of developing a

Waguer says German

America dye
of

to compete

the Industry

we will have
title for
this activity., because the Germans organize a chemi-

‘Organization Ix pre-eminently the correct

cal trade campaign in the same manner as they or-

ganize for wur, appointing various committees, who

constantly seek new markets as well as raw mater-

lal; who create n demand for the finished produet;
the
loopholes in foreign patents with the idea of making
of had

patent laws so framed as to almost exclude the for-

who establish agencies all over world: who seek

LG them if possible: who have the German

cigner, all of this being done under the careful super

vigion of their rnment, assisted

with the ald of
duties i
Mr

given by

state hountlex, or snbsidies et

'nder these circumstances Wagner points oul

the co-aperation that must he bankers ana

the
efforts

by Government if permanent succeam 18 to attena

the to develop dye-making in America

CASH WHEAT STRONG.
2
115 up from Friday's close

No. 2

Jan Cash wheat closed strong

Noo

Liverpool un-
North-

8d4. No,

|

|
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|

; changed (o

e 10d
1s 8d

winter
3d

hard
s

s

ern

spring

> soft winter Rownafe,
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1d

American mixed

|8s 60 La Plata, fs

| NEW YORK CURB S8TRONG.

New York 4. Market
Boat, 2956 to 305, preferred
1'%

July opened

2856 to

strong
290

Elec-
| tric Standard
Motor to 15, Canadian Car and Foundry, 98 to

100

|
| PHILADELPHIA OPENED STEADY.
1 I'hiladelphia

July 24 Market  opened wteady
Cam. Steel, M. up % Un Traction, 32,
HOWARD 8. ROSS, K.C EUG R. ANGERS

ROSS & ANGERS
BARRISTERS and SOLICITORS

l Coristine Building, 20 St. Nicholas Street, Montreal

on a par with Washington's alleged neutrality

| OROPDONE

The Canadian Farm Year Book issued by the Farm
! Press, Limited, Toronto, has just made its appearance

This ig the second ixsue of this valuable publication

the first number in its

rpasses

an issue which far su

tents, the arrangement of the mattes make up and

:35’3 | con |
| general appearance |
“ 17 bhe book is Qivided inio eleven chapters covering |

everything a farmer should know in regard to dairy

we A THE IDEAL JOURNAL FOR
S e THE LARGE AND SMALL
MILLER, THE GRAIN
MERCHANT AND THE
GRAIN GROWER.

ing, live stock. farm huildings, equipment. ¢
sufficient of tables

make the book valuable ax 4 work of referrnce

number statigtical are

hut the

publication is by no meant full of dry tahl
It i= a valuable book of over three hundred pages

be in the hands of every progressive

4 and should
3 agriculturist in the Dominion

SALT FAMINE ARRESTED. |

8t. Juhn's Nfld., July 24 with
week,

Two large steamers

1his wc,ruj

arrived here

. | cargoes of salt from Spain,

| thus relieving the salt famine which previously ex-{

86 |isted, and threatened seriously to hamper the opera-
97 |{jons for fishermen around the seaboard( who re-| SUBSCRIHION PRl :

100 |quired salt for curing their catches | CE

or | Per Year
7| ¢ ADY

97 | COTTON MARKET OPENED STE 7 T

100 New York, July 24—Market opened steady 3_;5? Canadaand GreatBntam 4 sloo

102 |y 3.67. Oct, 3.70 to December .3.40 to 3.43. | } :

101 | january, 388 March, 3.10 bid May, 3.1 bid | United States and Foreign - $1.50

| v, 3.

of the flour milling tr

o0 | THE BANK OF OTTAWA ‘
103 | Dividend No. 96.

|
| on technical
103 i Ceontalning tec

E

bandry subjects,

103 Notice is hereby given that a dividend of Three Per

90x | Cent., being at the rate of Twelve Per Cent. per an-

num upon_ the paid up capital stock of this Bank, |

46 !

~ 98 |has this day been declared for the current three
fmomhs and that the said dividend will be payable‘

ia( the Bank and its branches on and after Wednes-

day, the First day of September, 1915, to shareholders |

of record at the close of business on the 18th day of |

August next. ‘.

subjects affecting the gra

THE GRAIN AND FLOUR TRADES

ARE MOST IMPORTANT FACTORS

IN THIS COUNTRY’S GROWTH AND
we— DEVELOPMENT —r

s\

P I\ L
7o », NN by
ANMANANANAN -

Those engaged or
interested in those
trades should read,
study and know

AN
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BGhe

Canadian
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Cerealist

The only Canadian publication devoted to t

ade.

interests

articlenn on milling and cereal hus-
well as news and summaries of ali
in and flour trades.
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