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B (LT decrease 1 ; Coneols | Londony May 7.—Bar silver | filed to-day in Reading, leaves. five |ing properties in Mexico. have resum.- |U: S. Steel .33 General Manager. main for improvements and better-
Account 74 13:15, decrense % * qulet at-27d todgy, a Heolttie. ot ‘;;';; million to his family, - » "ed operations, ? | po, Pta, ., ., 6.48 Montreal, 24th April, 1914, ments of the system,
X 1 3 - o .-
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preferred.

at 83

e

RAILS LOWER

Gl R AR e
iNot Taking. Kindly to
B af Miow Btock-<OMH Lats
‘0. Figure in Trading.

‘May 7.— The capital
Southern Pacific Co. was
yesterday - by © $20,000,000,
‘Wwhic theér with the stock pre-
viously authorized, but unissued, is to
'be set aside to provide for the issue of
455,000,000 " twenty-year convertible
‘bon ued by, “}9 company a short

Sty

- Therbends are convertible into full
pafd nkclg,y paratany time on or be-
fore June 1, 1924, .

. The ante ed articles were filed with
of State \and the fee for

| the Secrota;

5 lncmaqij"& the capital was $20,000,
3

OUTLOOK FOR-STEEL
- “INDUSTRY BETTER

) £

New  York, May 7.—A cable from
London, quotes Jas. A. Farrell, Presi-
dent of the United States Steel Cor-
poration, asssaying that, indications
point tovard the gradual emergen: of
the steelindustry from'a comparati
ition to one
i ‘the commercial

Iron Preferred Down.

The feature on the local: Exchange
centred around the action of Domin-
It\was offered
down five points to 83, when a single
lot of forty-two shares changed hands
at that figure. -
of the security in this

steel and iron trade, too, is not such
as to bring stocks of this class into

| world will be restored.

Mr.-Farréll pointed to the increased
demand for steel and said that actual
consumption a§:a whole is at the ac-
customed rafe.” a5

He alse referréd to the fact that
Great' Britafn'éxports of iron and steel
in thedfirst-quarter of 1914 were larger
than ih the same period of last year,
and advanced the opinion that improy-
ed trade conditions will prevail in the
near futiite! '

New York, May 7.—An absence of
outside interest on ‘both sides of the
markaet made trading sluggish during
the greater part of the day.

The usually active stocks, including
United States Steel common, held al-
most unchanged for long intervals and
the few transactions made in these
issues consisted almost wholly of the
operations by room traders.

London bought and sol few is-
sues with the sales slightly exceeding
the purchases.

There was a disposition to attribute
the listlessn of the market to a
desire to wait' for the Government
crop report before making any ex-
tensive commitinents by operators
usually active in speculative opera-
tions, but there was no improvement
in the trading of the standard issues
after the report was issued.

——

TOBACCO COMPANY
MAY ISSUE STOCK |

Pressure on Stocks.

The only activity which developed
took the shape of pressure against
a number of issues, California Petro-
léum common and preferred declining

York Listlessl

,{g‘;ﬂuarantn in
Connection.

. Chicago, May 7:— The Common-
| wealth Edison Cempany has availed
itself of the privilege of extending for]
one year its guarantee to -pay $6,000,-
000 to the New York banking syndi-
cate which financed the Chicago Kle-
vated Railyway merger. ;

In that event no consolidation of the
elovated roads with the surface lines
|should be effected by July Ist, 1914,
as the contract stands now, the Edi-
son company has until July 1st, 1915,

2 kit o
Attention Diverted From s
 General List to Number -

of Specialties &
FINAL TONE WAS STEADY
VLittlo lmprovem;t—i:/en After Ameri-

can Government Crop Report
Made Its Appearance.

head and surface lines before the syn-
dicate may call upon the company to
pay the $6,000,000 forfeit.

It was not publicly known that the
Edison company's original contract
with the syndicate permitted an ex-
tension of one year and now that the

sidered fairly probabls that the Edison
company will never have to make it

PETERSEN LAKE

Annual Report Will Show Property To
Be In Good .Condition.

' P

It is expected that the annual report
of the Peterson Lake Co., to be issued
in about ten days, will show the mine
to be in very good condition, both as
to cash in the treasury, and as to
sources of income.

The Seneca-Superior mine, which is
one of Peterson Lake's chief assets, is
making large profits. Peterson Lake's
royalty is per cent.

In addition to the royalty

from the

to bring about a union of the over- 2

guarantec has been extended, it is con-T%

London,
local and

Consols

vestments

Changes.
May
Paris  settlement

on a

cen

persistence "of forced
account of this
Paris.

:'I.[I London —lnTluced Rally’
British Rails, Weak.
. Failed To Recover

FOREIGNE

—Re-liquidation
wreckage |

Ay
the

weak

tre as

RS STAGNANT

Final Tone Was Not Confident and
Prices Showed Irregular

of

FRONT RAI |
INVESTMENTS

The unique record of Canadian Municipal Debentures
properly places them, for safety, in the front rank of f
all investments.

ey

The following constitute an unusually attractive group
to select from:

1.—=They can be purchased in amounts of approximately
$100 and upwards.

2.—~They mature at practically all periods from one to
fifty years.

caused a sluggish dropping market on
the Stock Exehange to-
flattened on
Ltions for a £1,500,000 Paraguay loan, |
Home rails exhibited
Beyond a heavy tone in cach,
erican rallway shares and C,
lacked feature.
Notwithstanding the reports of par-
tial destruction of the Vera Cruz line |

prepara-
ness,

P. R:

to Mexico City, Mexican rails became |
steadier,

Foreigners and mines sh resi-
tagcy. De Beers lost 1-16 to 16 9-16
Rio Tintos declined 1% to 687%.

Operators on the Exchange were

worried in the late dealings over the
liquidation

for

well as

¢ The final tone was not confident and
prices showed irregular changes.
Heaviness appeared in giltedged in-
re-hardening
counts due to the unfavorable bank of
England return.

in dis-

TP. BRUC ONT..

. N. VANCOU-
SYDNEY, N.S.

J.~They are offered to yield from 4} to 6] per cent
| interest. 4
Yield Yield
ONTARIO GOVT (An}. .4 507, . 0% 5.389,
OWEN SOUND, ONT...4.90, .C. 5.509;
| TP. BARTON, ONT., . .4.00'; RICHMOND, B.C. 5.40%;
| BROCKVILLE, O 500,
J‘ HESPELER. ONT. 5.00% A
‘ BRANDON, MAN 5.10; ETSVILLE, ONT

‘R, B.C. 550
BURLINGTON, ONT. SUDBURY (SEP.

[ MILTON, ONT. 5.764
| NORTH BAY, ONT 6,007
| ELMIRA, ONT ESTEVAN, SASK. 6.007
| GRIMSBY, ONT, WATROUS, SASK. 6.509
| SUDBURY. ONT.
! ALBERTA SCHOOL 1 6.75%

WRITE FOR FULL PARTICULARS,
GLADLY SENT ON REQUEST.

A. E. AMES & CO.

AT




