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Offered «WÜ
riV6 itiints Era«kfi<rt,:Ky., May 7.- The capital 

- stock of the Southern Pacific Co. was
. ---------- ■ increased; yesterday by $20.000,000,

Then 42 Slates of Dominion SJ* ÏSSS^’SÆ ££ 
Iron Preferred Come ont ^

at 83 SfûÉT^Pr
. —-------  Thr bonds are convertible Into full

TORONTO RAILS LOWER g?? "ny llmr ™ -
Rifled.article.^were filed with 

cinreholders : Not Taking Kindly to ,lhe State .and the fee for
8 Offering off New Stock—Odd Lot. hicreasife the capital was $20,000. 

of R. d- O. Figure in Trading. .   ;------ -——

With Londoh.fii sposed to take a con- OUTLOOK FOR ^STEEL
INDUSTRY BETTER

mude a hotter; statement than last ,—7---------
.-ear, and with business, contparative- New York, May 7.—A cable from 
]v speaking, tit a standstill ifi New London quotes Jas. A. Farrell, Presi- 
York. the turn! of the list on the Mont- dent of the United States Steel Cor­
real Stock Exchange was dull, though poration, as • saying that, indications 
values on the- whole held fairly, well. P^nt tdtvarti the gradual emergency of 

With prospjBcts Of peace in Mexico the steel' industiV from a comparative- 
farther removed than ever, Uy. u,W?y«gLor» condition to one 
erieouragtinent'to specula- Wheri^P^MHeBeTln the commercial 

world will be restored.
Mr.-Farrell-pbihfed to the

SSiE tHE JOURNAL OF fîÔMMERCti/^AY 7, 1914 ii t n
.......... ■■■ -22Iff
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ELEVA™^f Lifc^'can Rails
Edison Company May Not Have to WCFC OVCF',-SoIu

Make Good ita Guarantee in ^ v
Thie Connection.

Stocks at New
Î <8 FRONT RANK 

INVESTMENTS
York Listless

Attention Diverted From 
General List to Number wcalth Edi»»n ^company hu» "™u"<i

r c ... of the privilege of extending for
Or Specialties one v'-.r It» guarantee to pay $6,000,-

_____ _ 600 to the New York banking syndi-

FINAL TONE WAS STEADY 'h,CJ
1 In that event no consolidation of the 

elevated roads with the surface lines 
should be effected by July 1st, 1914, 
as the contract stands now, the Edi­
son company has until July 1st, 1915, 
to bring about a union of the over­
head and surface lines before the syn­
dicate may call upon the company to 
pay the $6,000,000 forfeit.

It was not publicly known that the 
Edison company's original contract 
With the syndicate permitted an ex­
tension of one year and now that the 
guarantee has been extended, it is con 
sidered fairly probable that the Edison 
company will never have to make it

In London Induced Rally 
Britiah Rails, Weak. 
Failed To Recover

The unique record of Canadian Municipal Debentures 
properly places them, for safety, in the front rank of 
all investments.
The following constitute an unusually attractive group 
to select from:

** lhey can be purchased in amounts of approximately 
$100 and upwards.

2.—They mature at practically all periods from 
fifty years.

They are offered to yield from 1J to 0J per cent 
interest.

company a short

FOREIGNERS STAGNANT
Little Improvement Even After Ameri­

can Government Crop Report 
Made Its Appearance.

Final Tone Was Not Confident and 
Prices Showed Irregular 

Changes.

Now Turk, May 7. An absence of 
outside interest on both sides of the 
market made trading sluggish during 
the greater part of the day.

The usually active stocks, including 
United States Steel common, held al­
most unchanged for long intervals and 
the few transact! 
issues consisted 
operations by room traders.

London bought and sohkpa 
sues with the sales slightly exceeding 
the purchases.

There was a disposition to attribute 
the listlessness of the market to

He also referred to the fact that desire to wait for the Government 
Great Briteftv-éxports of iron and steel cr°P report before making any ex- 
tn the first qnarter of 1914 were larger tcnslve commitinents by operators 
than LU the same period of last year, usua^y active In speculative opera- 
arid advanced the opinion that improv- tion8, but theVe was no improvement 

prevail in the in the trading of the standard issues 
after the report was issued.

on, May 7.—Re-liquidatlon of 
local and Paris settlement wreckage 
caused a sluggish dropping market on 
the Stock Exchange to-da 

Consols flattened on the prepara­
tions for a C 1,500,000 Paraguay loan. 
• Home rails exhibited 

Beyond a heavy 
érlcan railway aha 

feature.
Notwithstanding the rep 

tial destruction of the Vei 
to Mexico City, Mexican rails became 
steadier.

Yield
ONTARIO GOVTtAn). 4 50% 
OWKN SOUND. ONT. .4 90%
TP BARTON. ONT. 4 00% 
BROCKV1LI.E, ONT 5 00-, 
I1ESPKLRR. ONT. 5 00%
BRANDON. MAN............ 5.10',
TP. BRUCH. ONT..........5 12%
SYDNEY, N.S..................... 5 20',
BURLINGTON. ONT. 5 20-, 
MILTON, ONT.
NORTH BAY. ONT. . 5 23-,
ELMIRA. ONT 
GRIMSBY. ONT.
SUDBURY. ONT. .5 3H-, 
ALBERTA SCHOOL DISTRICTS

Yield
ST. LAURENT, O........... 3.38?,,
NELSON, BC 5 50%
TP. RICHMOND. B.C. 5 40% 
MEDICINE HAT.

AI.TA
STREETS VILLES, ONT 5 60% 
1>IST. N. VANCOU­

VER, B.C. ............
SUDBURY (SEP.

SCIIT.S.) ONT.

weakness, 
tone in each. Am- 
res ami C. P. R.

s made in these 
ost wholly of theapparently 

there is no

until the atmosphere clears to some 
extent, trading is likely to remain do­
minant.

3 3*%lucked

PETERSEN LAKEto take on new commitments, and orts of
lineincreased

demand for steel and said that actual 
consumption a> a whole is at 
cu'atomed1 rate. ' Annual Report Will Show Property To 

Be In Good .Condition.
5 75%

I RANSCONA. MAN « 00% 
ESTE VAN. SASK. 6 00% 
WATROUS. SASK.

Foreigners and mines/ showed resi - 
taçcy. De Beers lost 1-1(5 to 16 9-16. 
Rio Tintos declined % to 68%. 

Operators

Iron Preferred Down.
The feature on the local Exchange 

centred around the action of Domin­
ion Iron preferred. It <was offered 
down five points to 83, when a single 
lot of forty-two shares changed hands

It is expected that the annual • 50%on the Exchange were 
worried in the late dealings over the 
persistence 'of forced liquidation for ! 
account of this centre as well as!

• The final tone was not confident and 
prices showed irregular changes.

Heaviness appeared in gilt edged in­
vestments on a re-hardening in dis­
counts due to the unfavorable bank of [ 
England ret

Re-payments to the bank has been j 
completed.

Home rails failed to rally.
American railway shares changed 

fractionally in either direction.
An oversold condition in Mexican 

rails started a recovery.
Foreigners were stagnant.
Mines became harder.
Oils left off heavy, 

ed 3-16 to 16 13-16. 
vanced % to 69%.

The Paris bourse closed steady.
Berlin was weaker.

report
at the Peterson Lake Co., to be issued 
in about ten days, 
to be In very good 
to cash in the treasury, and 
sources of income.

will show the mine 
condition, both as

• .75%
ed trade conditions will 
near fUtuFe.'at that ligure.

The trend of the security In this 
instance was due to an entire absence 

The condition in. the

WRITE FOR FULL PARTICULARS, 
GLADLY SENT ON REQUEST.

Pressure on Stocks.
The only activity which developed 

took the shape of pressure against 
a number of issues, California Petro­
leum common and preferred declining 
sharply, ancT Missouri Pacific, which 
had been firmly held during the great­
er part of the clay, suddenly yielded

The Seneca-Superior mine, which is 
one of Peterson Lake's chief assets, is 
making large profits. Peterson Lake’s 
royalty is 25 per cent.

In addition to the royalty from the 
leased property. Peterson Lake has al­
so a very promising deposit which is 

ing developed by the company, 
r load of ore will be shipped 

from this vein.
The annual meeting is to be held at

TOBACCO COMPANY
MAY ISSUE STOCK

of support, 
steel and iron trade, too, is not such 
as to bring stocks of this class into A. E. AMES & CO.

Neva Scotia Steel, however, opened 
at 65 and sold afterwards at 64%, in 
both instances on a level much above" 
those that have recently obtained.

Toronto Rails Weak.

Proposal to 
Preferred' S

New York. Slay; 7.—Stockholders of 
Liggett and Meyers Tobacco Co. 

probably will not have the opportunity 
to subscribe to the nexv capital stock 
recently authorized until on or after 
Dec. 1st, of this year.

This statement" was made this af- 
ternoon by* one# of the officers of the 

been ac cotD^ï^°^ of opinion that be- 
ThiS I ;ore »» 'yéar-. fended the opportunity 
This has would be offered.

traders At A special meeting held April 
nai rm- 16th, stockholders sanctioned the 

uentiy to proposât to' increase the 7 p.c. cumu- 
tne face ’.alive preferred stock from $15,383,800 

to $22,759,000, or $7,276.100.
In recommending 

directors , reserved 
the

Issue Over Seven Million 
Stock df the Shareholders.

Investment
Bankers

UNION BANK BUILDING, 
TORONTO.

Establishedbel Aover two points.
There was a show of strength in 

specialities, including Kansas 
uthern. but the general list at

1889

the. City So
the end showed only small fractional 
changes from final prices 
nesday.

Attention was diverted 
general list to a number of speciali­
ties in the last hour, when California 
Petroleum 
points and a loss of over 2 points 

No spe­
cial reason could be ascertained for 
this movement.

Missouri Pacific 
down sharply, declining to l‘J%, a loss 
of over two points from the 

led early in the

Toronto Railway opened unchanged 
at 135. and thereafter sold down gra­
dually to 133%. recovering at noon to 

The Rights were as high as 3

noon on May 29, in the board room of 
the Royal Bank of Canada. Toronto.

on YVed-

and as low a The ROYAL BANK of CANADADe P.oers guln- 
Riu Tintos ad-from the

Much of the existing weakness in 
Toronto Railway is attr.ltmtabl 

ool reception that hap t 
the new stock isstie.

MONTREAL STOCKS Incorporated 1869preferred dropped over 5

come at a time when many 
are indisposed to do additio 

y arè conseq 
holdings in

an un receptive market. .

Asked. Bid.
Ames Holden 10 9%was sustained in common. Capital Authorized 

Capital Paid up 
Reserve Ftmds- 
Total Assets -

$25,000,000
$11,560,000
$1.1,500,000

$180,000,000

Ditto
Bell Telephone .................
B. C. Packers .................
Brazilian T. L. & P. . .
Canada Car .....................
Canada Cement ............

Ditto

Pref............
146 DOUBLE TRACKING PLAN 

WILL BE CARRIED OUT.
ancing. and the 
part with their 
of

135was also offered
76%
COR. and O. Odd Lots.

Richelieu and Ontario at the out­
set was steady at 103, but, like the 
rest of the list, showed a sagging ten­
dency later, dropping half a point to 
102%.

At the end of thé month this stock 
will disappear from the list, and, 
the Canada Steamship Company, Ltd., 
will not take care of fractional shares, 
it is essential that holdings should be 
divisible by five.

Hence the movement on the" part of 
shareholders to bring their hoi 
up to these requirements.

“ P 
aftthe increase the 

the right to issue 
new stock at such times and in 

such amounts as they might deter­
mine necessary.

In deciding upon the amount of $7,- 
376,100, tha. directors beliéve that it 
would “reasonably provide for the re­
quirements of the business."

The block will be offered for sub- 
par in the 

one share of new pr 
each five shares of stock, 

ifir preferred or common, now 
by stockholders. Thus both 

classes of stockholders will be entitled 
*.o share in the distribution.

HEAD OFFICE: MONTREAL
II. S. HOLT, President. E. L. PEASE, Vice-President nnd General Menacer

335 Branches in CANADA and NEWFOUNDLAND; 35 Branche» in CUBA, 
PORTO RICO, DOMINICAN REPUBLIC and BRITISH WEST INDIES.

LONDON, F.NC., Phnre. Slreel, E. C. NEW YORK, Cor. William and Cedar Street*
SAVINGS DEPARTMENT at all Branches

which it ru 29ernoon. Pref........... New York. May 7.—Run. 
pending financing by the Southern 
Railway Company have doubtless aris­
en from the fact that the 
has completed arrangent'!.ts with tha 
Atlanta and Charlotte Air Line Rail­
way, w hereby sufficient funds will ne 
raised to enable the company to car­
ry out its double-tracking programme 
on the main line.

The arrangement proposes sufficient 
boi)ds to take up the $5,500,000 of 4% 
pèr cent, bonds of the Air Line Com­
pany, which are now held in the trea­
sury of the Southern, and which have 
been placed under its consolidated 
mortgage.

92Final Tone Steady.
In the last few minutes th Can. Cottons .................

Ditto Pref...........
Can. Converters .... 
Can* Con. Rubber .... 
Can. Gen. Electric .... 

Ditto
Can. Pacific
Crown Reserve ..............
Detroit United Ry............
Dom. Bridge .....................
Dom. .Canners ................
Dom. Iron

27%e weak­
ness in these issues had an unsettling 
effect on the rest of the list and 
ly all the stocks in which there 
any amount of activity sustained frac­
tional losses, with Anaconda yielding 
about 1 point.

final tone was steady.

74
38 company
98

98
192 %

1.43Thescrlption In cash at 
portion Of 
stock for 
wheth 
held

eferred 70
113%

MONTREAL SALES 43%
Prd.............

Dom. SteePCorp. ... 
Dom Textile ____!..

24% 
7 5 %

MORNING BOARD.
Common Stocks.

Bell Telephone—15 at 146.
. Brazilians-155 at 76%, 150 at 76%.

Canadian ; Pad He—62 at 192%.
^ ' M.'toWu’y— 2ft at 79%.

Ottawa Light. Heat and Power— 25 
at 145Vi. 125 at 145.

Porto Rico—125 at 60.
Quebec Railway—100 at 12Vi- 
Power—New Stock—1 at 215. 
Richelieu and Ontario—5 at 103, 20 

at 102%. 0 at 103, 25 at 102%. 
Shawinigan—20 at 131.
Toronto Railway—23 at 135 

134%. 8 at 184%, 40 at 134, 20 at 133%, 
11 at 134.

Toronto Railway Rights—45 at 2%, 5 
at 3, 380 ;,t 2%. 379 at 2%, 657 at 2%. 

Canada Car—60 at 59.
Dom. Trust—8 ut 112.
Laurentide—15 at 178.
Scotia- 5 at 65, 25 at 64%, 75 at 

64%.
.Ste<-| Co. of Canada- 
Tucket Is ~i> at 30%.

Pre. and Deb. Stocks.
Canada Cement -16 at 90.
Can. Cottons—T 5 at 72%.
Dom. Iron—42 at 83.
Lake of Woods—2 at 119, 25 : 
Muckay—7 at 68%, 3 at 67%.
Mont. Cots., Ltd.—5 at 99. 4 at 99%.. 

Bonds.
Canada Car—$500 at loi.
Can. Cottons—$5000 at SO.
Dom. Cotton—$1000 at 100.
Scotia—$1000 at 86.

Commerce—11 at 208%, 3 at 
2 at 208%.

Nova Scotia—10 at 263, 10 at 263 
5 at 263, 2 at 262%.

Quebec—2 at 121.
Royal—1 at 223, 1 at 223.

Mines.
Crown Reserve—1300 at 1.40, 1000 

at 1.40%. 300 kt 1.40.

M0NTR Ditto
eiÆraF^çtpic, lYef.

Dom. Trust Co............
Gould M'fg Pfd........
Goodwins, Ltd...............
Halifax Electric Ry.
HMerest Collieries .

Pref. ...
Hoi linger Gold Mines 
llinois Traction..
Lauren tide ...................
Lake of Woods . .
MacDonald Co..............
Mack ay. Pfd................
Mexican L. & p.
Minn. <X- St. Paul 
Mont. L. II. & 1\..
Mont. Cottons Ltd. .
Mont. Cottons. Pfd. . .
Mont. Tele..................
N. S. St I. & Coal ..
Ogilvie Milling.................
Ogilvie Milling, pfd............ ih
Ottawa L. HH. p. . .
Penmans. Pfd......................
Penn. Water Ar Power . .
Porto Rico.......................
Quebec Rÿ. L. H. & p. . .
■Rich, A'- Ont. Nav.............. 102%
Smart Woods, Pfd.............
Shawinigan ......................
Slier. Williams ...............
Spanish River. Pfd...........
Steel Co. of Canada 
Toronto Railway . .
Tucketts Tobacco ..
Tuckets, Tobacco, Pfd.
Twin City ...........................
W. Kooaenay R. & L.
Windsor Hotel ..

. ... 113 
. . *96-NEW-YORK StocksGE Details are now being worked out. 

As funds are needed in the future 
For double*tfacking

25
. . 170 >rk, additional 

bonds under the ueiv mortgage arc 
to be disposed of, and it is believed 
that the entii

150
This, With Disfavor in Which ( 

Railway Issue is Viewed, Gave 
Toronto Quite Weak 

Appearance.

40 37(Supplied by Burnett and Company.)
Open. High. Low. Close. 87

.. 10.00 15.70 programme will i.«* 
completed within the next two years.

Atchis Top.,on,
S. 95F. .. 95 95% 95 07% 177% 177%Baltimore and 

Ohio com. .
Brklyn Rap. T.
Can. Pac... 192% 192% 192% 192%
Ches. & Ohio. .62% 52% 51%
Chicago, M., and

St- p........... 98% 98% 98% 98%
Krie 28% 28-% 27% 28
Lne 2nd Pref. 86% ..
Gt. Nor. Pref. 123% 123% ' 123 
Brie Prof.

(Special Staff Correspondence.) 
Toronto. Ont.. May 7.—The 

amount of satisfaction to he derived 
from the outlook is experienced by the 
bear element which continues to exist 
in considerable proportions.

Liquidation from abroad has helped 
to chill bullish enthusiasm with re­
gard to this market, and it is

a serious break in New York 
would be immediately reflected in a 
revival of selling 

At present the

12991 91% 90% 90%
«2% 92% 92 92

MONTREAL POWER EARNED
IN EXCESS OF 17 PER CENT.

13greatest
68 %

12 at 57 (Thornton, Davidson and Co.)
Montreal Light, Heat and Power ha> ! 

now finished its year, and the account­
ants are at work on the results.

It is allowed by I hose who 
close touch that the earnings 
most certainly in excess of 17 per cent 
on the common stoek ,and that tie 
company has just finished Un­
successful year of its history.

3751% 125
219%

120

54
100
136

62%
now feli 123 % 

43% 64%43 43% 13
, . 1% 14% 14% 14%
interbon* Pref. 62% 62% 62% 62%
m- ............... 11014 111 1 ll|i£ HI
ffehiKh Valley. 13.0% 1:13% 13»
**■*• JBUBKK. »»•' 20% IS

is inter- N. Y. C...... 93 9314 MY,
. ,ls meaning that all the Nor. & West 103% '(7,

ss.®-::-' ;is i;:« este -si I?* i"
'ioming u ‘Sm.Th7"qn; 1 Union uLtot ir,6* _ .*!*•■

disfiv.,r i, ' . - ^ 8 and the obvious Am. Can........... 27% 27% 26% 26%
holders regard the new0r‘!nti , RaUWay Am“' Co’>lror 72% 7»S4 72% 72%

1 «he.new stock issue and Am. Car & F. 49 49% 49 4014
combined f»enn^8 °f Geneml EleC’ Amer- Lo°o - • 30% 30% 30% 30%

much weal" glve our merket a Am. Snr com. 103 ... * *
it really ,lcserveTara”Ce t°'tlay tha" f”' Sn<elt' - .«** «1% «1%

Tornntn o „ " Am. T. and T. 122%
Rights Thaed, “l1,3314 an” 33 21% 21%

■some tw5%andThi hnmk ,there" î?eth' steel ■ «V4 42% 41% 41%
of line with the Rithre Points out Cent. Leather. 35% 3f,% 35% 35%
Rhrhts are for sale , ^°°d °.l =°"' Ga8' ' • 133 124 133 133$

- ,u' sale,, and It looks as if Gen. Elec. . 147
tawished by a be cs" Nor.. Ore .

’ stock y fntfher decline in the Press St. Car. 43
’ OeX Paring Canadian Vci"''; 1(2*

yesterday's \ c°ncessions from Do. Pref. .
practically no buvin—:^1 there was U.S. Rubber . 
of 104% buying at to-day's level

The” wy„- Commin held at 79%. 
were enquiries*hOCkS, i™Proveli- There 
from Montreal Hollln^r' bothstock „cZZT,lZY°rk’ ‘be

Brazilian closed 
appeared to have

117 M3interbon $ ‘

comparative strength 
in New York is the only source of 
solation. - .

116%
80%10 at 14%. *1H0 ü n n æ »: æ as m * w ^ :* * hh bb bb * i* w hhhb w a

| Dividend Notices S

THE QUEBEC BANK.

Quarterly Dividend.

Expend! tu re 
been very large, and the company is 
splendid physical shape.

78 • Mill! has UNION BANK OF CANADA.139 75 72% 
59% 
12% 

102 %

The heaviness in London 
preted here

60 Dividend No. 109.
NOT 1 <'K is hereby given that a 

i dividend at the rale of 8 per cent, per 
annum on tin- paid-up Capital Stock 
of this Institution has been declared 
for the current quarter, and that the 
same will he payable at its Banking 
House In this City, and also at its I 
Branches, on and after Monday, the 
first day of .1 im<- next.

90 LOCAL INVESTMENT RETURNS.at 120. 132 131
60 Compiled by Burnett and Company. 

!2 St. Sacrament Street.
Name of Stock.

i Telep.....................
| Brazilian ....................

90 Can. Car Pfd. . . .
Can. Cement

45
1 N% !14% Div. Price. Yield. 

. 8 145 5.51
78 7.67

7 100

134 NOTICE is lu-renv 
Dividend of < m< mid Three Quarters 

n the Paid-up Capital 
nsf Million lias been (le­

per cent. i 
Stock of th 
flared for the 
that the same wMI be payable at it.* 

i Hus City, and at

The transfer i/.iuks v/ill be closed 
from the 18th to ilie 31st of May, both 
days Inclusive.

I i,i order of i he Hoard.
<:. II. BALFOUR, 

Mènerai Manager.

ii I7.106 104 Pfd. .. 7
’’an. Cotton Pfd......... 6
Can. Pac. Ry..
I Detroit.......................
Dom. Bridge .. .
Dom. Coal Pfd. ..
P«m. Iron Pfd.
Dom. Textile Com.

Do. Pfd...................
III. Traction Coin. . 3

Do. Pfd. . .. 
Laurentide ...
Lake of Woods Com. 8 

Do. Pfd 
Montreal Power ... lo 
Montreal Cots Pfd... 7 
Mont. Telegraph . . 8
Mont. Tram. Deb.. 
Ogilvie Mill. Com... 8 

Do. Pfd. . ..
Ottawa St. «& Power 8
Penmans Pfd..............  6
Richelieu & Ont.

Nav. Co......................
Shawinigan Power. .
Tor. Ry. Co............
Twin City Rapid 

Transit...............

90 7.77
72 8.33

5 . I 8 | 
70 8.57

113 7.07
103 6.79
83 8.43
75 8.00

101 6.93
4.61

4.49 
6.15 
5.88 
4.54 :
7.09 j
5.88 
6.41 1
6.89 !

95 93 "hi rent Quarter; and
208%, 85 193

Banking House, 
its Branches <«n mid after Mondaythe Commerce .. .. 

Hochelaga .. 
Montreal ..
Nova Scotia 
Quebec ................

Bond
Bell Telephone .. 
Can. Cement .. 
Canada Car .. 
Canada Felt .. . 
Can. Cottons .. . 
Can. Converters 
Can. Rubber .. 
Dominion Coal .. 
Dominion Cotton . 
Dom. Canners .. 
Dom. Iron & s.
D. Textile A .. .. 
D. Textile B .. 
Keewatln Mill ..
L. of Woods............
Laur Paper.............
Lyall Cons Co. ... 
Mex. L. & ,J\ .. . 
Mont. Tram. .. .
Mont. St. Ry. . . 
N. S. Steel & Coal 
Ogilvie Milling .. 

Do., Series B.
Do. Series C .. . 

Penmans Ltd. .. . 
Porto Rico .. i...
Quebec Ry..................
Sher.wtfn W k___
Spanish River ..
W Can. Power .., 
W. Kootenay .. 
Winnipeg St. Ry. . . 
Windsor Hotel ..

• •• 209% 208%
......... 154 153

■ 241 237%
26 2 Vi

1 the 1st day of I
The Transfer Hooks will be closed 

J from the Sixtemiili to the Thirtieth 
i day of May (both days inclusive).

B. H. STEVENSON.

Winnipeg, April 18lh.7
7

u correct i12131% 31% 31% 31% ... 145 THE BANK OF OTTAWA.143 General Manager.
Quebec, IOth April. 1914.AFTERNOON BOARD. 

Common Stocks—
Brazilian—75 at 76%.
Rich, and Ont. — *>

102%.
Can. Gen. Elec.—5 at 104. 
Can. Pacific—-25 at 192%. 
Toronto

99 Dividend No. 91,98%59% 59% 59% 59%
• 108% 108% 108% 108% 

58% 68% 58% 58%

97 96 7 NOTICE is hereby given th a 
dividend of Three per cent., being at 
the rate of Twelve per cent, per an-

of t hi
6 ]4 NOTICE is hereby given that a Glared for the current three months. 
e 1- I Dividend of Two and Three-quarters and that the said dividend will be 
ré ! Per Cent, for the current quarter, be- | payable at the Bank and its 'branches 

! ing at the rate of Eleven Per Cent, 
j per annum, upon the paid-up 
! stock of the Bank, has this d 
declared, and that the same 
payable at the Bank and its Branches 
on and after the 1st day of June 
next, to Shareholders of record at the 
close of business on the 15th day of 
May next.

By order of the Board,
THOH. F. HOW,

General Manager.
The Bank of Toronto, TORONTO.

April 29th, 1914.

2 at 102%; 4 at 98 THE BANK OF TORONTO.
82% 80MONTREAL UNLISTED paid-up capital stock 

has this day been de-
Dividcnd No. 131.

8 S591 90
Ry. Rights—215 at 2%. 

Dom. Textile,-*—2 at 75.
Power—57 at 219%.
Laurentide—75 at 1Z7%.
Macdonald—20 at 12%.
Steel Corp.—10 at 25% ; 25 at 25- 5 at 

25%; 195 at 25; 52 at 24%; 9 at 25 
at 24%; 175 at 24%; 25 at 24%; 50 at 
24%; 50 at 24%; 25 at 24%.' " &t
Pref. and Deb. Stock— *

Canada Cement—1 at 90.
Bonds—
Dom. Coal—$500 at 100.
Dom. Cotton—$500 at 100%.
W. Can. Power—$600 at 77.

Commerce—6 at 208% 42 
l at 208%, 8 at 208%.

100 98
Por. Crown .Mines, Ltd...

Miscellaneous.
Can. Pac. Notes..................... 105%
Mont. Tram. Power Co. .. 39% 39
Nat. Briok .Com...................
West. Gain. Power................
Waya. Pulp & Paper Co.. .

Do. Pref. Bonds ....
tg Board.

„ , at 31%.
1 orcupine—100 at .87, 1 at .87.

(Afternoon Board.)
7?™ay- Bop<te.—$5,000 at 77; $300 at

Sellers. Buyers. 7101 100
99% ...
87% 84at 76%, but supplies 

dried up.
on and after Monday, the First day 
ot June, 1914. to shareholders ft re­
cord at the close of business dn the 
18th day of May next.

By order of the Board, /

99 capital 

11 be
7.76
4.58
5.92

!'!t ay
wi52

foreign EXCHANGE 100 830 101
31% 31 

• ■ 77% 77
102 GEORGE BURN. 

General Manager.
... 6

Win. Elec. Ry............12
5.71New

change
T?rk' May 7-- The foreign 
market opened stead

«crlint01 “«want. 

Wednesday

ket re'*1?1, r“t™ bring the mar-
just a few dav«h 8h °f the movement

and 4.sr,o^ZZ°: 4'87X f°r d-mand
Wl?sth4 88Q,';°ta‘l™s follow: 60 sterling 
33-si; “èrt rJlT ,ranc"' 5'15% minus 
ï-ondon prfvaf‘Cmïerk8’ 96'4 ,em U3S- 
ly easier ‘ ««counts were slight-

Mornin
Way. Com.—50

6.15
to-day

demand

Ottawa. Ont.,
April 14th, 1914.ay

in" 100
NEW YORK INVESTMENT 

RETURNS.
85

104
100 Compiled -by Burnett and Company. 

12 SL Sacrament Street.
Name of Stock.
Amal. Copper.............. C
Amer. Smelters.
Atchison.............

77y Bal- & Ohio..
/7% B. A. T...................

Ches. & Ohio 
Gt. Nor. Pfd. ..
Louisville and Nash­

ville .............................
Lehigh Valley ...........
Minn. St. P. and Soo 7 
N. Y. Central .1 .. 5

j Nor. Pacific
I Pennsylvania ............ 6
I Reading ..
: So. Pacific ..
St. Paul ..

Co. min- I Union Pacific

INCREASE OF INCOME102at 208%,
88%MONEY AT NEW YORK Div. Price. Yield. Attention is called to the fact that in 

spite of the decrease in 
venue on the N. Y., îyT. 
ford of $189,692 there is an increase 
of $125,837 In gross income, 
that the operating
Westchester and Boston has increased 
in nine months $100,000, and*lhat there

81% 73 8.21 crating re-51 % op
H.HOLLINGER HAS NOT . 4 62 6.45 BANK OF MONTREAL. and Hart-

casler^ ^ay There was an SUNK TO 2,000 FEET. 6 95 6.3174••tendency to the time monev 
market to-day. 60 day funds at 2*4

pur cent.6 w“ 
changed. The trading rate for five 
months continued at 3 per cent for 96 

and the quotation was 2% to % 
hich is ■% Tower, and for four months 

he rate was 2% to 3 per cent., against 
loans at 3 per ceht. heretofore. Six 
months money loaned at 3 per cent
contrasted with that figure bid, and FIVE MILLION FOR FAMILY.

PeC *nt-^_________ The will of the hue Geo. F Bacr Thc
London, May 7.—Bar silver was flled ‘°-day ln Reading, leaves five InJ pro^rtL fn^ 1̂ hï 

Wet at 27d tody-, a dtçllne of m to his - eU o^ratioS MeXlC° ha'

6 91 6.59
6.52
7.54
5.69

NOTICE is hereby given that 
Dividend of two-and-one-half per 
cent, upon the paid-up Capital Stock 
of this Institution has been declared 
for the three months ending 30th an increase in the deficit of $93 
April, 1914, also a Bonus of One per 353. 
cent., and that the same will be 
able at its Banking 
City, and at its Branches, on and af­
ter Monday, 
next, to Shar 
April, 1914.

By order of the Board,

revenue of the N. Y.The report published recently in a 
Toronto paper, stating that gold has 
been found at a depth of 2.000 feet at 
the Holhnger is quite

. 6 92100%
88%e5B Filler m

cold at’îladGd to~d The premlum on

6-25 ^<>°". ii*Vc%eZ\quoted at
London°NM0LS '"WNDON.

money. 74 7J~Clo8inK:
account 74 re d8cree««

* deorease

4 53
7 123

misleading.
No such discovery has been made 

at that depth, and there has been no 
boring of any kind yet done

7 135 5.18
7.1948 COMMERCIAL BAR SILVER.

New York, May 7.—Commercial bar 
silver was quoted 

% cent. Me 
unchanged.

10 139
House in this123 5.69 

5.37 
6.36 
5.40 
4.84 
6.59
jj;99 FREDERICK WILLIAMS-TAYLOR, 

General Manager. 
6-48 Montreal, 24th April, im.

at that 93at 58% a decline 
exican dollors 46% cents

BONDS FOR IMPROVEMENTS.

New York, May 7.— Khun Loeb & 
Co.’’have purchased $.8.900,000 general 
mortgage 4 per cent, bonds of the Chi­
cago and Northwestern Railway Co.

The proceeds are to be used in the 
main for improvements and better­
ments of thç system.

110 the First Day of June 
reholders of record of 30th111

.. 8 165
6 91

Consols 
Î4 : Consols

..5 99
. 10(?) 156

Ve resum- j U: S. Steel ..
i Do. Pfd...........

. B 60 8.33
.. 7 m

rtrs
ny

Lets of the Federal 
4 Trust Company

Assignee, or LiqU|.

•ceds of Trust and

Ividuala.

imited.
MONTREAL

LONDON. Knc.

merica
r In 1840

$3,017,333.33
ONDON
TREAL

inada, including 
•'rancisco in the 
>f the world

llers’ Cheques

ANCHES
ch

NADA
ro
. . . $7,(XX),000 

. . S7.000.CMKI

Vice-President 
ard Turner 
ilton Merritt. 

M.D.

(gotiablc in

dominion of 
f thc World, 
ment where 
the highest

d.

McGill Sts.

INK
ice-President.

irld
goods to all 

Dominion

:h the Euro- 
the world

Manufac- 
Office for a

ank
id Office:
ontreal
v.o.
EL L 
DEN

7,000,000
6,911,050

ranchea

Ii

leen to-dav. 
es visit tin 
;a and Brit - 
the domes -

me1 of them 
The Minis- 

.Province rf 
e Dominion
i»tog the de -

>

y

.

The Bank of Ottawa
ESTABLISHED 1K74.

Paid-Up Capital 
Rest

$4,000,000
4.750,000

HEAD OFFICE OTTAWA. Canada

An efficient banking service is furnished bv this 
Institution to

Corporations, Merchants, and 
Business Firms
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