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RECIPROCITY,

Feeling the necessity ir. these dull times of having
“omething to write abest or abuse, the press of
Lildllufw&lhnll:w«hlnenphktuhohn
in or patching the Recip Treaty, ding to
th*hdlhjumlmulqnmuum.
The Wy epidemic has even affected the

junior debating clubs of the Dominion, who are
always ready to discuss and ulum any mb;m
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others the clause which pruwlw for free in frdmngt
of the natural products of both countries, is exactly
what we require. We are an agricultural people
and hove almost unlimited mineral resources, and
want to sell our grain, meat, potatoes, iron, gypsum,
&ec., duty free, the advantage of which none can
deny. The shipbuilding clause is another which
must eertainly reccive general commendation, giving
advantages which are needed in both countries; to us
the inland coasting trade of America, and to the
Americans the liberty of our shipyards and timber,

Agnin, it is accepted as a foregone conclusion by
the opponents of the Treaty that the U. S. Senate
are going to jump at the chance of establishing a sort
of semi-reciprocity between the two countries, It is
not certain that they are at all anxious to confer that
boon upon us {ht some Canadians are so prone to
deprecate ; the opposition from some of the manu-
facturing States will be strenuous, and when Ver-
mont, Maine, Massachusetts, Rhrde Island, Co ‘nec-
ticut and Pennsylvunia take up the cudgels to oppose
the Treaty, their efforts and arguments will perhaps
open the eves of those who consider the manufactur-
ing? inteyests of the Dominion in danger by the
adoption of the entire Treaty,
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PUBLIC MORALITY. .

We had hoped that the day was past when an
eager public would purchase and read the *“Ilast
dying speech and  confession” of some notoricus

whether it be an ah 4 a
strategic move of some grea
ability of a Pitt or

- We are led to this concl

! or other criminal, but it appears that the
current literature of the day must be highly seasoned
to suit the depraved taste at present so pm\nlun
by the
and other scandals of the day by

" l et Now what, may we
ol to do with the disgusting
noral subjects at P’?‘”l

is the action of those
such details in r.rbuv,

to every
¢ and o
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| supporty a paper which, will use such language in

reference to the teachers and professors of Christianity,
and it would be well for those who simply publish
statements upon which the quoted paragraph is a
comment, if they would recollect the pemlty de
nounced ugainst ** him through whom scandal
cometh.”
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I'HE CARTWRIGHT ROAN

In all the criticisms that have appeared on thig
transaction, it has been assumed that a five per cent,
loan of four millions of pounds sterling could have
been placedonthe Londonmarket at thecurrent quota
tion price of our former § per cents. This is a great
mistake. Theissue ofa new loanof fourmillions would
have broken down (he price at once, probably to not
much over par, therefore any calculations based on
the outside price are unsound. A further justification
for a four per cent, instead of a five is the desirableness
of our securities being placed on the London market
as near to the rate bourne by consols a¥ possible, In
time the four per cent. debentures, which were placed
at 9o per cent., will be quoted at a considerable
advance, Future loans will have the advantage of
this quotation, and the public will recognize Dominion
securities as ranking next to consols, being m
the second best in the world.

To secure this advantage by M Ioﬂ at &
rate to cost the country about 4% per cent. cannot,
therefore, be considered otherwise than favourable,

We are happy to leam, from reliable sources, that
the crops in Ontavio ‘will give a muel. higher than
average yield. With such we may look
roym‘mahumlnd'lu.u& the




