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THE TRUST AND LOAN COMPANY OF

CANADA.
The potential importance of the loan companies,
in the development of Canada foll the war, is

clearly very great. In the expansion of agriculture
a hui necessity of theg:t-bellum period, they will
undoubtedly play a leading part. Provincial govern-
ment schemes of credit to farmers, of which the best
that can be said at present is that they are still in the
experimental stage, are not likely to displace or
posiibly even e serious competitors of
which depend for their success in the long run upon
the fair and liberal treatment of bomwmh——mciel
whose policies are not influenced by political con-
siderations. In the last five years the loan companies
have been passing through a period of
few yeat S eilowd by cat o seers:
. few years ago, ollowed by one of compara-
tive mmc'gzn in loan requirements, and the (}um
ance of a tendency towards the repayment
bythonwhodeliretomakewineuwolnewly-
found p ity. Restrictions in the volume of the
loans has been accentuated to some extent
also by usiair and distinctly unwise legislation on
the part of some of the western provin
although pmi'og' the worst phase of this ] tion
has , undoubtedly many serious ances

In such circumstances, the lot of loan company
ents has not been an easy one, and it says
mul for the skill, patience and experience of
those associated with the Trust and Loan Company
of Canada, that they have been able to present a
series of financial statement disclosing results from
m‘mm of a highly satisfactory character.
of the statement for the year ended

31st March last at the annual meeting of share-
holders in London was made the occasion of some
distinctly interesting and significent remarks in
to the future. The ident (Lieut.-Col.

the Hon. Sidney Peel) pointed out that at present
capital cannot flow freely from one of the world
to another at the present time, and Jn consequence,
it may quite easily happen that there should be a
temporary abundance of money in one quarter,
which is not really justified by the world condlitions
of the money as a whole. “It would be.rash”
to prophesy,” said Mr. Peel, “whether this state of
things will continue, but if T am allowed to state my
opinion, it is that after the war, there

a t demand for capital for all sorts of
purposes of reconstruction. 4y who demand it
will then feel the effects of the great distinetion of
upihl,whichhubemundisbeingwmedbythe
and even if trade be not so active as it once was,
there will be on balance a stro r demand for
money. Then the channels bydwh _capital “L'

ve

that time comes I think
demand-—probably a very
increased demand—for loans in Canada as
elsewhere.” Canada’s capacity to absorb capital
abmdfmpmducﬁvew“thew
wlﬂ*undonb%eondd . and it is to be
hoped that no tive unwisdom will check the
loan tions in their application of
capital to particularly good purpose from the Cana-

'y

tive policy. Li uid assets were maintained at a
high level throughout the period, cash at 31st March
last approximately $650,000 and temporary invest-
ments, which, it is understood comprise short-dated
British Government securities, over $2,*00,000.
Mo in Canada were reduced during the year
about $940,000 from $14,204,217 to $15,264,165,
follor a reduction of $1,350,000 in the preceding
year. The causes of this reduction have been alread
referred to. Foreclosures are reported as 3293,073',
a very small amount compared with the Company’s
total loans, and in view of the circumstances of the
last two or three years. So excellent a showing in
this connection is a valuable indirection of the
thoroughly sound character of the Company's
business as a whole.

In reference to the financial results of the year,
the interest account in Canada stands at approxi-
mately $1,123,528. Net profits for the period were
$634,463, a slight increase on the $621,470 reported
for the grecedm twelve months. An allocation of
$197,080 is e to the Statutary Reserve Fund,
bringing this up (after the amalgamation of the
Special Reserve Fund with the Statutory Fund) to
Sg,e(fO0.000—the equivalent of the Company’s paid-

and, capital. After payment of income tax and transfer

of $25,000 to « contingencies account, a dividend of
1214 per cent. for the year is paid (an increase of
214 per cent. over the preceding annual dividends),
a balance of approximately $41,775 being carried
forward.

At the annual meeting, highly appreciated refer-
ence was made to the important and valuable services
of the Company’s officers in Canada, of whom Mr
Joseph Campbell, of Winnipeg, is chief commissioner,
while Mr. R. C. Young, assistant commissioner, ably
fills the position of manager at Montreal. It is
interesting to note, as illustrating the Company's
aim to meet every need of borrowers that at the
Preaent time, it is averaging a certain number of
‘open wars”, in which part of the principal can be
drawn and repaid at any time, interest only being
ch for the time the funds are actually in the
hands of the borrower. Such an arrangement is, of
course, a district service to farmers, who are engaged
in fattening stock or similar operations, and under
present circumstances, the facilitations of operations
of that kind contributes a district national service.

EX-MAYOR OF NEW YORK CARRIED $144,000
INSURANCE IN TRAVELERS OF HARTFORD

Major John Purroy Mitchel, ex-mayor of New
York city, who was killed by a fall from his air-
plane at Gerstner Field, La., recently, carried a

licy for $144,000 with the Travelers of Hart-
ord. His mother and wife are named as bene-
ficiaries. By the terms of a special aviation clause
Major Mitchel was allowed to enga in that ser-
vice, either here or in France. e full policy
will be paid immediately upon claim by the bene-
ciaries, according to a statement from the Tra-

J. G. Batterson, 'nanaging director of the Tra-
velers in New York, said Monday: 3

“The policy is what is known as a straight
life policy. Mr. Mitchel took it out two years ago.
Before entering the aviation service he had the
aviation clause inserted. This involved an increas-
cdpnmim.wmhmpdd. The policy was,
therefore, in full effect.”
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