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tive policy. Liquid assets were maintained at a 
high level throughout the period, cash at 31st March 
last approxima'ely $650,000 and temporary invest- 

potential importance of the loan companies, ments, which, it is understood comprise short-dated 
in the development of Canada followiifg the war, is British Government securities, over $2,' 00,000. 
clearly very great, in the expansion of agriculture, Mortgages in Canada were reduced during the yetu-

exnerimental stage, are not likely to displace or a very small amount compared with the ( ompany s 
nostibly even prove serious competitors of agencies total loans, and in view of the circumstances of the 
which depend for their success in the long run upon last two or three years. So excellent a showing m 
the fair and liberal treatment of borrowers, -agencies this connection is a valuable indirection of the 
whose policies are net influenced by political con- thoroughly sound character of the Company s 
sidérations In the last five years the loan companies business as a whole.
have been passing through a period of transition. In reference to the financial results of the year, 
The period ofgreat demand upon their resources a the interest account in Canada stands at aPProxi- 
few years ago, haTbeen followed by one of compara- mately $1,123,528. Net profits for the period were 
tive restriction in loan requirements, and the appear- $634,463, a slight increase on the 
ance of a tendency towards the repayment of loans for the preceding twelve months. An allocation of 
“y thwe who desire to make wise use of newly- $197,080 is made to the Stotutonr Reserve Fund 
found prosperity. Restrictions in the volume of the bringing this up (after £e “fflUgBination 
comnaniesMoans has been accentuated to some extent Special Reserve Fund with the Statutory Fund) to 
a°roPby unfair and distinctly unwise legislation on $£000,000- the equivalent of the Company s paid- 
the part of some of the western provinces, and, capitol. After payment of income tax and tranter 
although possibly the worst phase of this legislation of $25,000 to a contingencies account a dividend of
h„ unLbUdl, m-, *ri». £Ü3 S5SS5!

a balance of approximately $41,775 being canned

THE TRUST AND LOAN COMPANY OF 
CANADA.
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remain. . , , , .
In such circumstances, the lot of loan company

**#* ss&m
31st March last at the annual meeting of share- ‘ interesting to note, as illustrating the Company s 
holders in London was made the occasion of some aim to meet every need of borrowers that at the 
distinctly interesting and significent remarks in present time, it is averaging a certain number of 
regard to the future. The President (Lieut.-Col. ^open wars”, m which part of the principa ''an be 
the Hon Sidney Peel) pointed out that at present drawn and repaid at any time, interest only being 
capital cannot flow freely from one part of the world charged for the time the funds are actually m the 
towmther at the present time, ancLin consequence, hands of the borrower. Such an arrangement is, of 
it mav quite easily happen that there should be a course, a district service to farmers, who are engaged 
temporary abundance of money in one quarter, jn fattening stock or similar operations and under 
which is not real!'- justified by the world conditions present circumstances, the facilitations of operations 
Sf the money market as a whole. "It would be rash of that kind contributes a district national service.

be a great demand for capital for all sorts of Major Johri punyy Mitchel, ex-mayor of New 
purposes of reconstruction. Those who demand it york city wp0 wa8 killed by a fall from his air- 
Will then feel the effects of the great distinction of ,ane at Gerstner Field, La., recently, earned a 
capital, which has been and is being caused by the for «144,000 with the Travelers of Hart-
war, and even if trade be not so active as it once was, fonJ jj|g mother and wife are named as bene- 
there will be on balance a stronger demand for flcia^ea By the terms of a special aviation clause 
money. Then the channels by which capital flows M . Mitchel waa allowed to engage in that ser- 
will be gradually re-opened and restrictive régula- ejther here or in France. The full policy
tions removed; and when that time comes I think ^ dj immediately upon claim by the bene- 
we shall see an increased demand -probably a very . according to a statement from the Tra-
greatly increased demand for loans in Canada as c>anes, see
elsewhere." Canada's capacity to absorb capita q Batterson, managing director of the Tra-
from abroad for productive purposes after the war rg in New York. said Monday: .
will-undoubtedly be considerable, and it is to be , ig what jg known M a straight
hoped that no legislative unwisdom will check the 1™^ Mitchel took it out two years ago.
loan companies’ operations m their applicationof P* entering the aviation service he had the 
capital to particularly good purpose from the Cana- Befo e clla™ginserted involved an increas-
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