
of till- public i-'tiv- "f new capital made m l.mv 
itou during tile t.r-t nine month» "< the current year 
n-.-re than one-sixth were for l anadian h-irroxvct 
and enterprises. The total issues of the nine months 

it so Ul,41X), Vanadiau i"iie- representing t-, - 
VH.ju'i, or more than half the amount sent to the 
overseas parts of the Umpire. I he following ahh 
compiled by the lamdoii Economist shows the destina 
lion of this new capital in detail:
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is h,nm«l t« » cwrci-'V a salutary toprairie provinces 
tluence in making local money conditions much easier.

Mr. Chevalier said that his company had cxpvricnc 
cd"no difficulty in obtaining large sums of money for 
mortgage purjxiscs in Canada. I lu- C redit l-omur is 
sued debentures f..r $7.ooo.c««> l ist January and again 
ill September a further issue of Sy.ooo.ooo was 
futlv floated, making a total of St-•.<**>.-**> borrowed 
for mortgage advances during the lir-t nine m 'tilh- 
of ii)l The company paid a higher rate .u interest 
than formerly, but lias not ... far increased tbe rate 
charged to it. clients. ^

total investments in Canada amount
" Mr C'ltevalier continued, "and of 

ha. been loaned on rural an I

succès»

'•( lur
than $5o.(xxt.uoo. 
that total $4.115.000
city properties in Alberta during the last seven 
’I'lie money scarcity has not caused am alteration in 
the policy of the company, and no halt ha- heen called 
in ii- lending operation-.
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WHERE BRITISH CAPITAL IS GOING THIS 
YEAR.

SUPERVISION Or MUNICIPAL LOANS. 
London "Eoono-l.t" Urge. Necee.lt, tor Prec.ntlon. ; 

h, an Orer-riding Authority »• In England- 
Whu» of Supervilton Roter» Rote»—Nine Month. 
Municipal I.ene. In London in 1913 Double wh»t 

for 1912.the, were
That in the interests of Canadian ratepayer- .1- 

xxdl .1- of British investors the creation of an an 
thoritv to supervise the lxjrrowings of Canadian 
municipalities is required, is urged hv the London 
Economist. That journal points out that during the 
,,'r-t nine months of tin- current year, Canadian 
municipal borrowings in London aggregated f')..’-'-.

as compared with £4.301,3(0 in the lir-t tune 
months of nil.*, and f3-<">4-’45 i" the corresponding 
mriod of 1911, and suggests that the fact that then 

sort of supervision over these Growings cu 
l,i„lx goes against the ixirrowcts and tends to vai-e 
1*1,,- rate at which they are able to contract loan- m 
Loudon. The Economist regrets that tin- Ottawa 
('.overnment exercises no general control over mum 
eipal finance. "if," says the Economat, "the C en 
irai Government would begin by tabulating and pu - 
li-hing the exact fmaneial |Mi-ition of all Canadian 
municipalities, that alone would act a- a very xau 
Tie check, though it would by it" means put in 
Canadian municipality under the safeguard- which 
apply to our own towns in the l mted Kingdom. 
In England, for instance, loans van lie obtained by 
urban authorities by a provisional order of the la-cat 
Government Board without the costly formality --I 
a private Act. But the financial putton must he 
made perfectly clear; so must the purposes on winch 
ihc money borrowed will be spent; tbe terms of rc 
payment must lie in accordance with the law, and 
«■lien it comes to an issue of stock the minimum 
price is fixed by the Local Government Board In 
-hurt, the borrowings of local authorities m England 
,re not only circumscribed by law. but are watched 
and controlled by a central body, whose honesty 1- 
alxive suspicion, and whose compete-nee will not » 

All local loans in England have

is no

seriously questioned.
he obtained either hv Act of Parliament, or by a 

provisional order of the I/.cal Government oar. 
In both cases there i- close sui>emsion by the Boat-!.

old andIf these safeguards are necessary 
settled country where ratepayers 
lo extravagance, they are doubly desirable m a m w 
,..untrx full of pushful communities winch are 
eager to develop as quickly as |«ossible without much 
regard to tbe expense so long as the money t' not 
raised bv taxation.”

m an 
tronglv opposedare -

ABUNDANCE OF MONEY FOR MORTGAGE LOANS.

"iXSfsssiX fiis'is
Year.

"There is an abundance of nioiu-y for mortgage 
loan- in Canada,” 'aid Mr. Chevalier, of Montreal, 

-f the Credit 1". ineier 1-. t , m Ed- 
"I’ltt,” lie added, “the Iwir- 

pay a higher rate of interest than 
formerly. This ' condition is general." The rate 
in Kuru]ic now is 5 J>er cent., as again-l 4 per 
cent, until recently, and there is nothing t<> indicate 
that the price will Ik- lower in the near 
future, though Mr. Chevalier predicted that the mar 
kiting of the exceptionally large crop of grain 111 the

general manager 
in-niton the other day.
lower must
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