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Hr explained that the Niagara Falls Vransmis- 
Compnny would hr owned and controlled by 

tin l'i ronto company, and that it was cxjiectcd 
that 50,000 horse power could lie sold on the A111- 

sidc as si Min as the wires could lie strung 
the river, and that a market for nearly that
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has received a couple of trade reports 
Messrs. I). 11 Ross, and .1. S. I.arkr, agents, 

and New South Wales res]»ectively. 
of Melbourne owns its own system of
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amount had already Urn developed, and lie added 
that the Buffalo, Rochester and Iavkport Railway, 
now in course of construction, would lie a power 
consumer as well as other companies now in opera
tion, and in course of construction, also that ar
rangements had been made whereby the transmis
sion line could lie erected on the railway right-of-
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, v.OH.il supply and made a profit last year of 

capital outlay of $1,000,000.
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• 1 mi Italian Steamship Sirio, from Genoa for

South America, with eight hundred passengers on 
|„,.ird. was wrecked Saturday night off Ilormigas 
I Maud, which lies about two and a half miles to 
the eastward of Ca|>c Palos. Three hundred of 
! emigrants, must of them Italians and Span- 

drowned The archbishop of Sao

way.

CLEARING HOUSE RETURNS.

The following are the ligures of the < anadian 
Clearing Houses for tile week ending with I hurs- 
day, Tilth July, and Tnd August, IQ06, and trd 
August, HJ05 :

iards, .were
p, ,|ro. Brazil, also was lost. The remainder of 

and officers and crew of the Siriothe passengers 
K,,t .iwav in the ship’s floats or were rescued by 

,.f ropes thrown to them from the shore. A A hit. ‘I, 1905 
$'27.837,802 

lH,V20..r»0:t 
7,847,951 
1,967,152 
1,289,088 
1.076,602 
1,669,761 
3,116,950 
1,718 300 
2,074,438 
1,005,282

July 26.
$27.208,505 

20,932,118 
9,449,780 
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1 .:.30,:v.o 
1.239 819 
2,112 448 

856.947 
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2.572,090 
1,035,200 

984.230 
002,578

J11W 26. 
«27,877,400 

, 21.425,202 
. 9,725 502
. 1,684.920
. 1,089,194
. 1,20.3,2 "(l .
. 2,197,995 

692,154 
, 1,731 945
. 2.719.254
. 1,020,820

uuiiii8T of fishermen who made attempts at rescue 
tin twned.

l h..vi rvsvtivd from the v< ssel are now at ( ape 
pitiable condition, being without food
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Winnipeg .. 
Halifax ... 
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<t. John .. 
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Quelle •. 
Ottawa ... 
I .Million ,... 
(’aljrary .. 
K'lnionton

P,ih»s ill a
,,r clothing. Dispatches received here from (ape 
I’,do- do not give the cause of tile disaster, but 

much as they say that the Sirio went down bytn.is
tv, -tern and sank rapidly, it is presumed that the ml

ml698.316ship struck on the n»cks.
I lu* Sirio was an iron v<‘s>el of 4,141 tons and 

She was built at (Jasgow in
*»8,723,8.»:i172,243 .373Total-*

;,uihurst1 power.

1 s< and was owned by the Navigazion Italiana,

Correspondence»• ■ t (ieiloa.
see#

A special Meeting of the Electrical Deve-

l.nPMEST COMPANY was held oil 71I1 instant, at 
I or onto, with Sir Henry Pellatt, president, in the 
hair, and Mr. Frederick Nicholls, ill the vice- 

ili.ur, Mr. Il II Macrae, the general manager, 
acted as secretary. A resolution was passed in 

the nujuher of directors of the company 
to eight. The three new directors will 

In Mr \V K Brock and Mr F. R. Wood, of I or 
out,,, and Mr A. M Grenfell, London, England. 

A re-olutibn was then put to the meeting asking 
! 1 rity to acquire the stock of the Niagara balls 

l.iretriral Transmission Company, and in moving 
K tin resolution, the President said, amongst other 
£ 'a 1 : g-, that the plant of the company would fur 

m-li a total development of tJJ.ooo horse power; 
’ at l ie present market m the Province of Ontario 

not greater than 40,01x1 horse power, to lx* 
divided among the three existing plants on the 
1 iii.idian side, and that even if the company sup- 

. ! tlie whole Canadian demand during the next 
Un years, it would still have 75,cxx> horse power 

;4| iimlispo-od „f, which must lie marketed in the 
I Cnited States.

\s> do not hold ourselves responsible lor views expresied 
by correspondents.

LONDON LETTER
tlSAHCE.

I ..melon, July Ilk. HHXI. 
promoter lias mtiiiag.sl to set 
Joint Stork eoiiipauy'a Act*.

1 reusing 
tr. >11, liv

Appaninly Hie v.inipany 
round the latest of
When the Iasi Aet was pass,-,I a f. w years ago and It was 

that the promoter should give eveiy

the

demanded by aw 
detal Of the promotion In the prospectus of his company

Now however, a larg*iwent to a discountJHOS|H-s tUM*»

dtH ieaBe Is shown In thv nuintHT of prowiMM-.tutdt** rum-
'"t!” report of the 11.sud of Trade under As lion I!'.', d

Hi.........nipunlen < W.nding-up, A., »a, issue, >•"|
I unit mm panics were wound up and 

«687 new companies were added •» the register, the - '
increase of mmpanle. during the year MMI I• -

j„ the amo'iti of nominal eapltal re*i 
mntlnuoux from the year lk6d to the 

taken an upward turn,

lluring last year

The d • lease 
l,.red which was

1604 has. It ............ out ........
,„,al r.«3 275.216 dollars comparing «I h t«

The gain Is. however very small
shown 111 the earlier years

companies registered
the to' il

tin*
dollars in 1904.
compared 
of the decade, 
during the year

With the great losses
The number of 
1607 also shows an Increase

RMMMM


