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The statement shows an increase in deposits and 
current accounts of $2 184,666, most I v in the 
savings banks d posits. The sum of $<)7.333 has 
been added to tlie reserve fund, which now stands 
it $2,14! 333.

The chairman in lus remarks referred to th • busi- 
n ss in Canad 1, as being pn sperous for the year, all 
the great industries showing good results

He concluded his re narks as follows : "I will 
ask you to appreciate that the results of the year's 
wc rking has not been brought a Imut without hard 
work by our General Manager, Mr. Stikeman and 
Ins staff, and I am sure you w ill allow us to convey 
to those in Canada and our London office your 
hearty thanks for their continued good services in 
the interests of the hank."

|t has vi shown already that the powers of the 
Suporint; 1 nient are inadequate for the enforcement 
of thi s» regulations which are necessary for the 

ut , f the law and for a thorough'y perfect 
f the business and the conditions of the

carrying ■ 
inspection • 

rompant" -
D.-partu vital Blue Be ok.

h.-forc their statements ap|>ear in the

'THE CROWN LIFE INSURANCE COMPANY.

On am Ivr page of this issue we publish the 
.innval rep >rt of the company for the past year. 
The p-e'i• i’iin 'ne .me amounted to $135 46/. an i.i- 
tr.-ase c f $25 576 over 1904. New policies were 
hsu d a il lak n for $1,301,025. The total assur- 
arc in f n • at the end of the year was $3,704.744 
a, again I $2,685,200 last year an increase of $716 

The a sets were enlarged by $63,000 and 
stand .it $258.085.

The I’r sident, ( o', the 1 Ion. 1). Tisdale, 1*. ( 
K.C., in moving the adoption of- the report re­
ferred to the increase in the cap'tal stock of the 
company which had been decided upon by the dir 
cctcrs.

"There is another important matter to which I 
will for lli present, bri fly refer. Your directors, 
real'/ ng ill it the limited amount of cash capital 
paid in has necessarily restricted the amount of 
btnniss which the company could afford to write, 
have mail • arrangements for the further strength­
ening of th * ci mpany hy the introduction of a large 
amount of additional cash cap'tal, which will at 

. one p'ar the cc mpany in a most favourable finan­
cial jHj.ili 11 and enable the management to ma­
terially increase the company’s business with profit 
to all concerned."

rile company is well represented in the Province 
of Ou 1». ( by Mr. Stanley Henderson.»

iI
M4

INSURANCE INSTITUTE. MONTREAL.

The usual monthly meeting of the Insurance In­
stitute, was held on the 20th instant with a large 
att ndance.

A verv inti resting and instructive paper 
by Mr. Eugene La fleur, K.C., entitled—Rights and 
Liabilities of Foreign Insurance O mpaniis in Can- 
da."

was read

A very able paper was also read by Professor H. 
M. Jaquays. McGill University, on sun special fire 
insurance hazards. .

Mr. B. Hal Brown, manag r L< ndon & Lancashire 
Life, presided in the unavoidable absence of the 
President, Mr S. P. Stearns.

IINSURANCE AGENT SHOT AT.

A shooting affray which might have terminated 
fatally occurred in the office of the Commercial 
Union Insurance Company, this c'ty, on the after- 

The victim was Mr. A.noon of the mill instant.
Desrosiers, -p, ■ lal agent for the company, and the 
As-ailant, Mr Alex. Duclos, an old acquaintance of 
the former. Without any warning Duclos entered 
Mr. Dr-rovvr’s 1 fftce and fired at him five times, the 
last shot taking effect, over the left temple

As we go to press we are glad to learn that Mr. 
DesrosLr’s condition "is much improved.

DETROIT UNITED RAILWAY.

The nit earnings for the month of February, was 
$141.000 .in increase of $34,826 over the same 
jk-rtud 111 11)05.

The net earnings for the two months is $305,073, 
sn mere iv of $75,241 as compared with 11)05.

1HE BANK OF BRITISH NORTH AMERICA.

The annual meeting of the Bank of British North 
Ammra was held in London, on the 6th instant. 
Th petit, f r the year, after making provision for 
bid aril .1 ubtful accounts, amounted to $452,600, 
as ci tiq. i d with $467.200 in IQ04. The small 
diffir.'iii
"tie or tw large accounts which had prov'ously been
borrower

FEBRUARY B FIRES.

The ûrc loss of the United States and Canada 
for the month of February, as compiled from the 
carefully kept records of the “New York Commercial 
Bulletin," aggregates $18,246,350.

The following table gives a comparison of the 
losses by Ere during February, 1906, and the two

unted for by the disappearance ofis acc


