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exception of South African land exploration and mining
shares. They tend as steadily downward. Were it not
for the size and value of the mdustry représented, South
Africans would soon be as dead as British Columbians.

Perhaps with the market returns ol railway
and land enterprises to favour there will not be as much
But, as has been

Canada

neglect of the mining investment side.
said before, Canada is unfortunate m many ol the com-
here and concerned with  the re-
Even the last comer, the

panies floated
sources  of the

over
Domimon.
Nova Scotia Eastern Railway, is being so “puffed” that
one 1s driven to the conclusion that there is something
doubtful about it. Not for nothing do our leading finan-
cial journals suddenly unite in an harmonious and ecstatic
raised this week over

chorus of praise such as has been

‘astern debenture bonds
feature of the financial
in this country s the
“trust."  British
fill of these things:

the issue of the Nova Scotia
One remarkable development
of the

have had their

of recent years dechne

‘combine” or investors
Those which weré formed here gen
erally sprang into being in order to relieve aged captams
of industry of the business they had built up.  Flotations,
100, generally took place on the crest of the upward move-
ment of trade. The decline of trade and the withdrawal
of the Napoleons who have built up these industrial em
pires went hand in hand with crumbling

great disillusionment

profits and a

. INSURANCE,

The holiday feeling is at its height in the United King
dom and from the merchant prince (or his more modern
fellow, the successful financier) in his pullman sleeper to
the slum child inits “holiday-fund”
turned away from towns.
alike are not keen

train, all thoughts are
Hence assured and assurers
upon  business

and August can casily

be set down as the slackest month of the whole year

But the tide of trade has turned and that decidedly and
no one fears that all may not be well when,
per grows, the clang of the hammer is once

i the land. The regrettable

as Septem
more heard
campaign
ance offices which were not home-grown ones
time  probably

agamst msur
will by that
run its course, and the business-loving

Englishman will be prepared to allow

once again  that

his hife can be safely assured even in an American office
It is obvious to the meanest capacity that the terms of
ferred by companies having their place of origin abroad
are capable of easy and authoritative analysis and exam
mation.  And there is certainly not the remotest reason
for confounding offices originating in Canada with thos
coming to us from the United States. Yet this
msconception has not by any means been lacking
All the way round the outlook for the rest of the year
1905 15 good.  The ought to make up
lost ground before Christmas and the home establishments
ought to see that they are not left behind in the race for
bigger figures.

latter

“foreign” offices

The leading offices have many
attractive msurance schemes ready for launching

new and
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The business of the
The advance in CP R
lowed by a slight

past week  has
which occurred last week was fol
reaction, from

been very light

which, however, there
This stock s very
Taking the whole list
Two influence

has been a recovery
Montreal market
have been trifling

the changes
are affecting the stock

scarce in the

market which to some extent offset eacl other, The
harvest 1s now being gathered and the yield will be fupy
up to general expectations: Prices of whe  and opher
products are high, so that the money valu. the crops
will far exceed those oi any preceding year. The infly,
of receipts from sales of farm products will hring large
funds into the investment market, which wil

IVC a ten
dency to improve prices. On the other ha the ques
tion of war or peace still hangs in the balu although
the conditions are considered more re-assurn 1 war &
resumed, more loans will be floated, and monc, would b
less plentiful for  stock exchange purposes peace
established, buoyancy will prevail and confidence will b
restored,

In the local market Detroit Railway and Toleds Ra

way were the most active stocks, the rest oi th ket
inclined towards dullness. The trading i

only amounted to about one-half of that of the p o
week |
R. & O
stock closed a shade lower than last week. Nova Scotu
sleel is somewhat stronger, but trading in this stock
entirely professional:

being

Halifax Tram shows a slight advan while

there weme no transactions  this week, &

Wednesday afternoon being a Civie Holiday
no session of the Stock kxchange.

The bank rate for call money in Montreal | remain
at 4'5 p.c. In New York the rate for call money to-da
was quoted at 2 p.e., and in London the quotation was
1 p.c.

1eTe was

The quotations for money at continental points are a
follows:

Market.  Bank.
i 3

PAPIf . cseserionssennanes

Berln.. ooe 24 3
Amsterdam 2 2
Brussels..oo sevivsvnenas 24 3
Vienna .....coee ceecvensananns 2 3
Canadian Pacific closed with 1611 bid, an advance
1i% points over last week's closing quotation.  The trans

actions this week were light and only 668 shares were i

ved i the trading. The earnings for the sccond week

{ August show an increase of $33.000
« e 0.

The Grand Trunk Railway Company's earnimgs for

first week of August show an increase of $6 and
the second week an increase of $30.752. The stock g
tations as compared with a week ago are as follows
A week ago. Tods
Fiist Preference .oveeecess ve sos. aanees $388 12
Second PrefertNee., coee coesvove sossconaiess 104 1044
Thied P.eferenon..oses conses cssossssssecsee D} O
. s e
Montreal Street Ratlway closed with 22005 i, an a
vance ot point over last week's close, The tran<actios
were small only totalling 225 shares in alle The carning

for the week ending 19th inst, show an increas
Ro as follows:—

8 8%

Increase.
R R o

Sunday.ceesiiiisnoonnens
Monday ..o coeeeseenns
Tuesday cooons s

$5,917.78
8,634 18

Wednesday ....o00e . 806315 1
Thursday.. " 841648 1,107
Friday... 8,205,513 104416
Saturday ceeceeeninninnns 9,283 81 2,689.14

L I I

foromto Ralway shows a decline of 21, points fros

last week, closing with 106 bid, as compared with 1@



