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surprising that there should he a slowing up In all quart-Correspondence* ■ ' I S.
One of Ihv most serious and disquieting question' of the 

time is that of labour, especially in tlv lawreeponeiDie tor views espreeeeo u> 
correspondent».

present
dtles In Chit ago some of the largest concerns are pre- 

and matters in this city are not

du noi huiu oureeivee

paring to move away. 
much better. Considerations of this question ami of thr 
general financial situation has led to a 
of many plans which had been perfected In various quart­
ers. and the determination not to undertake any new buei- 

It Is estimated that opera-

recons it I. rat IonNew V U.tK STOCK LETTER

New York. Sept. 16. 1908
t ties# for »ome time to come, 

lions calling for an outlay of over $180,000.0110 have already 
been shut down or deltnltely abandoned. It Is. Iherefore. 
not Sill prising that the stuck market should lie as It is, 
exceedingly quiet. The Stamlaid and good properties 
should front this on show Improvement, but will probably 
auger In sympathy when some of the recently inflated 
bubbles hurst. We believe, however, that the former are 

purchase on every decline, for It must not lie for-

i urious condition of affairs In which 
of the known demande which will 

them for funds with which to move the

It Is a somewhat
the Hanks, tn the lace
lie made up n

should endeavour to retire their circulation, and to 
curtail the funds available for the purpose 

To he sure, the fan that the 8tcretary

crops, 
that extent
alKive mentioned 
of the Treasury Is prepared to deposit some Itll.OtHMHW. 
has advanced the price of Government Isinds to such an 
exlent lhal there Is a handsome profit to those hanks who 

lower figures, and hence the
gotten that with properties like Atchison, Missouri Parfik 
and Texas Pacific. the territory through which they run 
has to developed, that the local traffic Is almost sufficientImhuIh at

realize such profit has Induced some of the In­
sell them and retire their circulation.

purchased their 
desire to to support the road.

The annual reports coming to hand during the week 
make very Interesting reading The Chicago. Milwaukee 
& St Paul shows that gross earnings were $47.662.738. or 
an Increase of $2.019.618 over last year. The balance of 
the year's earnings above all charges, was 
and the surplus at the date of the report after the pay­
ment of dividends was $28.499.652. and shows that the 
corporation earned about 10 per rent, upon the Common

Thatat Huttons to
such action Is repugnant to the 8 cretary of the Treasury 
Is evident from the measures which he has taken to min­
imize, If he i annul entirely prevent such action, especially 
as the contemplated extra session of Congress for the pur- 

hliving fin mi lal legislation has apparently been $l"17.'l 2.7»
pow* of
HtiendoiH tl kh tmprai tlvabli*. ho that the only tinatinal re­
lief which the country ran hope for must «orne from the 

Report » from various eacllona of the country.Treasury.
but especially from the West and Northwest, are to the 
«.fleet that bring warned by the condition of things at this 

I he various Institutions throughout the country

Stock.
The Atchison statemenl shows that Its gross earnings 

$68.668 890. and that the net earnings after all 
charges, were $13.898.329. equivalent to the full 5 per cent, 

th, Preferred, and 8.033 per cent, upon the Commonhave lak n the precaution to strengthen themselves, and 
that they arc now In excellent condition, and much better 
able to withstand a strain than they have lieen before In a 

long time, and It Is quite likely that their drafts up­
on their New York correspondents will Is- much lighter

upon
Norfolk « Western shows an Increase for the year of 

$3.608.170. I/'high Valley an increase of $1.785.551 New 
York. Ontario and Waliash $719.822. while the Wabash 
shows n decrease of $5.310. In the latter case, however. 
It must he remembered that this company Is spendingthan usual

Interest during the week has centered largely upon the 
condition of the crops and the facility with which some 
of the wiseacres make or ruin crops upon paper Is certain­
ly amusing, according to them, one day we are told lhal 
the corn yield will lie I he largest upon 
next day that there will practically be no corn crops at

large amounts In Improvements, for the gross earnings 
show an Increase of $2.087.388.

The market has been lifeless all day. but there lines 
; not appear to Is- any very great pressure upon it. and It 

closes without feature, except as to dullness,
T.C DKI.AVW

rt-vord. and tin*

all
20 llroad 8L, Nt*w York City.In considering the subject. It Is well to remember that ( 

the past has been sn exceptional one In the yield of hay j 
Alfalfa and other kinds of fodder, and. that consequently, I 

will Is' required for slink purposes, so lhal j 
should there lie a slight shortage In the yield of eorn there j 
wuubi till lie a considerable amount available for export. | 
«■id at figures which will return a handsome profit to the j 
producer.

The true pro pertly of a country Is to lie measured by 
ihe wealth obtained from Its exportable crops and its out­
put of precious and other metals The report by the Di­
ns lor of the mint for the fiast year shows that the 
output of gold and silver has been $HI9,4IB.(KI0, while re­
turns from the Customs Department show that the exports 
from this iountry for the same period have been $1.420.- 
138,114 and that the lm|sirta have been $1.025751,538. or 

of exports over lni|iorla of $391,386.576; so tlist 
the (ountry Is approximately
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I/mdon. 3rd Sept. 1903
Headers of Tin Chbunii i.k will be aware that in the 

foiled Kingdom the consolidation of Industrial Imsine» 
Into combines or trusts has. by no means, been a general 

Many of the textile amalgamations which wore 
the fruit of the fusion fancy of three or four years ago 
have tieen rank Vallurea to date. In some cases however 
a ixilby of vigorous retrenchment and reorganization It 
likely to snatch some of the combines out of the Jaw» of 
destruction.

Markets generally continue dull and with n rise In the 
Hank of England rate of discount, the prospect of greater 
activity In stock and share dealings becomes more remote. 
The Banks' reserve of gold has to be protected at all cost». 
It Is the only real basis for the enormous edifice of cre­
dit In the United Kingdom. Lately gold withdrawal» for 
I he Continent and Egypt have greatly exceeded the im­
ports of the precious metal from the Australian and South 
African mines As for Ihe trading outlook It Is anything

success

an eceese
Ihe Increased wealth of 
$5113.801.676 With such a showing as this Ihe country Is 
by no mean» In the desperate condition that some of the 
bears would have us believe.

It In true that there are signs of contraction In various 
branches of business, but It must lie remembered that the 
pare at which the country has lieen going for the past 
three years has lieen a very rapid one, and It Is not at all


