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An actuary Is to be employed, who will be the sole arbit- | gyer 700 shares has declined several points. There are

vator in all disputes, as between compunies, goneral or | some signs of a further easing in money conditions and
Joeal agents. Iis decision shall be final. For any violt= | 1t is expected that the banks will again reduce thefr sate
tion severe penalties are preseribed, a fine of $30 heing | probably to 5 p.c. within a short tme. In the meantime
imposed for an offense in which the premium involved I8 supplies are adequate for all demands.

under $50, and that sum plus 50 per cent. of  the gross The call loan rate in New York to-day was 2% Do
premiums where the latter is in excess of 500 A com- and the quotation from London comes In at 2 to 2%
mittee, composed of Messrs. Hoagland, Shipman, Woods | pe. Locally the rate is 5 to DY pe. the latter being the
and Winslow, has the preparation of a vate manual in | ruling rate.

charge, and immediately the work is completed g tinal TR

form of agreement will be drawn  up and  signatures
The trading in C.IR. this week involved gog shares

sought
For 1 and the stock closed with 121% bid, which is the same
o o o ¥ "W e 1rd
or letters see pages BO7 and DO, quotation as that prevailing a week ago.
—————— o o
Fire InsURANCE, Dealing with theWARRANTIES The Grand Trunk Railway Company’s carnings for the

oft-reg cated >ll|lj('(‘t of warranties by the person ap- third week of June show an increase of $O6,088 The
plying for insurance, it has been held in Louisiana, that | stock quotations as compared with a week ago are as
those representations and promises in a policy of fire follows:

insurance, which have by the contract bheen declared A week ago. To-day.

First Preference...coveee ooees 113 112}

warranties, must be accorded that characte he
: Gt o . ,-' - A‘-h wacter: by the Secoud Preference..ooveooeiees 98) 98,
court. (Germier v. Springfield  Fire and  Marine Third Preference...oes sovsees 501 50
Insurance Company Southe deporter 30
pany, 33 S0 hern Reporter 301) Montreal Street closed with 210 bid, a decline of %

points for the week on quotation. A small business was
done involving in all 718 shares, The carnings for the
week ending 20th inst. show an increase of $LOGT.A5H as

el

STOCK EXCHANGE NOTES.

follows:—
Wednesday, pan. June 24, 103

The past week has been dull and the trading small g o . l:‘.cm'
and C.P.R. has been practically neglected although hold e “;'ﬁ:}{‘:.“ 4 ;tg.{(s)?l
ing firm, Despite (he dullpess rome potable gains in t:,".'l-»lh HZ"T..“
price have been made particularly in Dominion  Steel 1 622.64
PPreferred, Dominion Steel Bonds, Nova Scotia Steel and N ':T 321.61
Dominion Coal Common. The usual quarterly dividend Satur .‘,":___._‘_.____ 1:(,5?'.% |j:lj;’:(l)

of 2 pe. on Dominion Conl Common has been declared *Decrease. .
payable on 1st of July next, to holders of record on 25th
of this month, There was evidently some doubt as 10
whether this dividend would he paid at this time or not,

as when the announcement was actually made a decided

Toronto Rallway has advanced  another  point and

advance took place in the price of the stock, Dominion closed with 99 x. d. bid on transactions for the week of %
!

Steel Common, Dominion Coal Common and Nova Scotia &25 shares. There Is lttle of this stock coming out, nand

the quotation Las held remarkably firm for some time

Steel have been the most active securities this week fol-
wrnings for the week ending 20th inst show

lowed in the order named by Twin City, Montreal Power
and 1. & O. Dominion Steel Bonds have also seon A

past.  The
an inerease of $10.465 16, as follows:—

good business. There have been no noteworthy develop- i S Incrense.
ments in the situation, but a satisfactory feeling is evi- h\;lonl‘.’d..y\""" ’;'.},;:I.ﬁ ‘.l,')i': ::
dent, and although no raipd advance ean be looked for, ']'"ppdlv.. ....". .’u',l'-r&;i. o7 § ;.,1(.
it seems likely at the present writing that a gradual and Wednesday cen eene 5,662.01 67123
eteady Increese in values will be een in the stundard Thuraday. youy us 8,6:9.23 613.28
listed securitios with the reactions, which are sure to g:;“ll:‘yhy..' ;.:l‘-l”';‘l) 7;;.(;.-;“

oceur from time to time, of small dimensions, The pro *Decrease.
bable course of the Government in connection with the
steel industry still continues a topie of interest and spe- P

culation. It is generally felt that some announcement
as to their proposed course in this matter will be made Twin City  continues in fair  demand although the
in the, near future and probably tomorrow some definite | transactions this week are less than 1-5 of what changed
bint will be given. There is no doubt that withont some nands a week ago. The stock closed one point over last
further protection the Dominion Steel Company will find | week  with 96 bid, and the total sales for the week
it dificult to bring their enterprise to a suceessful basls, amounted to 2083 shares, The carnings for the second
and the course of the Government s, therefore, being | week of June, iow an inerease of $6,775.

watched with keen anxiety by those interested in the

company in one way and another. It seems strange in . s
the Montreal market to see C.PIL s little traded n,
Less than 700 shares changed hands this week ¢ Wl to- Detroit Rallway I8 now <wlling ex dividend of 1 per

day passed without a single transaction being recorded | cent., which will be paid on st of July next, and the
in the stock hLere. The traction stocks generally have stock closed with 72% x. . bid, a gnin of 114 points for

remained firm although not actively traded n. The ex- | the week, and 1,000 shares changed hands in the week's
ception is Montreal Street, which on a business of o little | business,




