
T

INSURANCE & FINANCE CHRONICLE.M tern 32, iqoi 393

shows that the British Bank thru livid immediately 
available assets to extent of $9.704.838, which was 
76.14 |>er cent, of the total deposits. This, as the 
President said, is “too strong for profits,” but, so far 
as the depositor*, its other customers and public arc 
concerned, the evidences of even superfluous strength 
arc conducive to its further development and to even 
greater supplies of funds, for the oh I rule holds in 
the hanking world, “to him that hath shall he given"— 
•vhether he wants it or not. There is an item in tire 
statement, “Liabilities on endorsements, £*2,063," 
which is fully explained in the President's address. 
It will he noticed that this is not addixl in with the 
other liabilities, as it is only a contingent one, it is 
only the liability which a hank is under to honour 
any of its customers promissory notvs or hills which 
it has re-discounted in ease they are not paid when 
due, re-discounting being a common practice with 
English hanks. The net profits for the half-year 
$289,275, or, £57,855 sterling. The sum of $125,000 
was added to Reserve Fund, which now stands at 
$350,000, or, in currency at par, $1,703,380. 
mover of a vole of thanks to tire staff made 
deserved reference to the valuable services of the 
officials in Canada. He also expressed congratulations 
on the great improvement in the hank's position in 
recent years; which is attributable in so large a mea­
sure to the energy, the sagacity and popularity of Mr. 
Stikeman, general manager.

lectvd in the years 1886, 1891, 1896, 1900, is given, 
with the percentage on the imports entered for con­
sumption for each of those years;

nvtr C01.1.HTin «« mruKTs is 18*6, lust, 1096, 1900. 
l>ulycollfci,,l from, 1 9<N6 1-91.

• I
llrfBl Mr lain.......  s.674.541 7,.150,614 9,114.271
I'niied Stales . . 1:1,491,072 7.767.992 7.799,310
Ponce................... I 1,420,019! 1,020.004 932,032
lleriraio .............. | 2,109,790 1,329,10* 1,320,503
................................ 103,147 1*2,110 217,612
Portugal................ | 20,640 22.2*9 30 .*011
llelr....................... 26,842 39,3*6 44,"*o
Ilullan.l................. 1,171.550 792,609 741,4*2
Belgium.................. 916,374 192.457 126,10*
Newfoundland.... 2.740 1,197 3,452
Weei Indies........... 363,563 470,529 1,337,754
South America ... 120.14- 106,494 260,102
China and Japan 279,3511 265,572 : 65,19s
Switzerland.......... 143,903 93.W77 6.3,161
Other countries... j 414,866 621,413 1,215,17*
Mircellaneuu» .... 53,76* 64,312 9.190

I >96. I >06.
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7 ,*17,357
6,790,000

735.666
5*0,16*
150,268
30,516
35,667

602,570
132.11*

2.467
1,3*4,327

503,735
140,090
49,052

470,036

Totale ................
Percentage of duty 

to importa for 
consumption...

20,0*9,110 20,219,037 23,4*1,069 19,440,123

werv
15.97 pr ct Is 2> pr cl 20 70 pr.ct 119.52 pr.ct.

The
BANK OF BRITISH NORTH AMERICA. very

A rc|mrt nf the proceedings of the 65th annual 
meeting of tin- Bank of British North America, with 
I lie statement then presented arc published in this 

Since the amalgamation was effected of theissue.
Bank of British Columbia with the Canadian Bank
of Commerce, the Bank of British North America 
has been able to boast of being “the only bank of 
British origin in Canada." It is, consequently, more 
than ever “The British Bank," which has been its 
familiar title for many years. In the address of the 
President was an explanation of the position of the 
bank in regard to its English charter, which the Lords 
of the Treasury have extended to July 1st, 1911. In 
securing this the bank was aided by the good offices 
of the Canadian Government and Lord Strathcona, 
who were severally thanked by the President for 
tl.vir services. He, however, took the opportunity 
to remark, "I think it is much to the credit of Can­
ada. and, in my opinion, adds materially to her finan­
cial strength, that, with our exception, the entire 
banking capital of Canada, both of deposits and bank 
capital, originates in the Dominion. In our case, 
although the capital originates on this side, in Eng­
land, the deposits are Canadian.” This fact, we may 
remark in supplement to the President, is also "much 
to the credit of Canada," for it proves that the finan­
cial position of Canada is, and has been, such 
inspire confidence in English investors. It is also 
much to the credit of the "British Bank" that it holds 
tliv deposits of the people of Canada to extent of 
$' 2.745,600, which evidences the high degree of 
fidence felt in ( anada in this old and strong institu- 
lion. The President considers that tine bank is "al­
most

THE BUDGET SPEECH.

Hie Budget and the speech introducing it to the 
House of Commons, delivered on 14th instant, were 
probably less controversial than any of their pred 
sors.

eces-
Save for the op|*irtunity given for discursive 

speeches, ostensibly in reply to the speech of the 
Finance Minister, in which matters he did not allude 

discussed, the Budget would have passvd 
without debate, as no change in the Tariff
to were

was pro­
posed, out of which a controversy could arise. Mr. 
Fielding was in the happy position of a Finance Min­
ister who has a surplus to announce which, with one 
exception, is larger than any in past years. He was 
also fortunate in having no fear of attack from his 
chief antagonist last session, whose mantle 
financial critic has not fallen on any member of the 
present Parliament. Such serene conditions made 
Mr. Fielding so conciliatory as to somewhat discon­
cert the Opposition. After a general remark on the 
prosperity of Canada, he announced the customs re­
ceipts last year to haw been $28,374,147, which is 
$3i°57>3°6 in excess of 1899. Excise revenues also 
hail risen, the increase for past year being $226,847: 
Hie postal revenue was $3.205,535, an increase of 

$11.758 over previous year. 'Hie total revenue for 
1899 was $46,741,219; while for 1900 it was $51,- 
029.994. the increase lieing $4,288,745. The increase 
in total revenue is largely due to increase in 
receipts, owing to heavier importations and

as a

as to

con-

too strong in cash, too strong, that is, for profits." 
I he proportion of its immediately available 

is certainly high. The official statement for January
assets custom 

to some


