
limited by such notice, the Directors mav by vote, rcciting the faets anud
dlul-V recoried ii their records, sulmnarily forfeit any shares whereon
such paymient is not made, ani the saine shall thereipon become -ise
property of the comnpaîny, alnd nay be disposcd of as the by-laws or votes
of the comspanly nay provide. -

Stocks to be Î. The stock of theompany shal be deemned personail e.tate, anl be
personalty; assignable in such mnanner only, and subject to such conditions and res-
how assign- trictions. as the by-laws prescribe, but no share shall he assignable until
able.. aIll instaiients called for tlcren have becn paid, unless it has been de-

clared forfeited for non1-payient. 10

Voter. 6. At aIll meetings of thte conpany every shareholder, iot being in
arreur in respect of any inistahnent called for, shall be entitled to as
nany votes as lie iolds shres iii the stock of the compn:îv and no share-
holder being iii arrear shall he entitled to vote; and all votes inav be

Proxios. given in persoi or by proxv: Provided alwas, the proxy is Leld Ly - 15
sharehlder not iii arrear. ai is in coniorîitv with the b* lv-laws.

Directo.t;, 7. The affairs of the company shall be adnisitereI by a Board of
not les, shan five aind iot more than seven Directors, being severallv

Flection. holders of at Icast one hunîstdred shares of stock. who shall be elected at
the first general mneeting.:nd thereafter at each annual meeting of the 20
comspany. to hold office until their successors are elected. and who, (if
otherwise quIalified.) mnay always bc re-elected; and such Directors may

i vote by proxv, aind four iembers of such ]Roard, preseit in person or
proxy. until otlervise providel hy the hy-laws, shal be a quorum
thereof: ani iii case of the death. resign;atiol, renioval. or disqualifica- 25

Vacancies. tion of any lirector, snch Board, if they sec fit, nay fil the vacancy
until the ntext annual meeting of the company. hy appointing any quali-

Failurenot to fied shareholder thereto ; hut a failure to eleet directors, or any failure
dissoire, &c. of directors, shall not dissolve the corporation ; and an election mav be

had at any general meeting of the comipany called for the purpose. 30

Powers S. The Board of Directors shall have full powver in ail things to ad-
Directors. minister the affairs of the company, and niake or cause to be made any

purchase and any description of contract which the company may by
Niaking Bv-law make; to adopt a cominmon seal; to inake from time to time any and
Laws for acer l hy-laws, (not contrary to Iaw or to the votes of the company.) regu- -35
tain purposes. lating the callinig in of instalments on stock, and payment tiereof. the

issue and registration of certificates of stock; the forfeiture of stock for
non-payment; the disposail of forfeited stock and the proceeds thereof:
the transfer of stock: the declaration and paynent of dividends; the ap-
pointment, functions, dusties, and reniovail of all agents, officers, and ser-40
vants of the coim pany; the security to be given by then to the company:
their reinuneration, and tliat (if any) of the Directors; the timne and place
for holding the annual anid other meetings of the comspany; the calling
of meetings of the comnpansy and of the Board of Directors, the quorum,
the requirements as to proxies, the procedure in all things at such meet- 45
ings, the site of tieir chief place of business and of any other offices which
they ssay require to h;afe, the imposition and recovery of ail penalties and
forfeitisres admnitting of regulation by by-law, and the conduct in all other
particulars of the affairs of the conpany; but every such by-laiw, and

must be cor every repeal, amendinent, and re-enactment thereof, shall have force only .50
firmed by until tie next annual meeting of the company, unless confirmed at some
stockholder-.
Proof .f By- general mnecting of the company; and every copy of any b-lIaw. under
Lave. the seal of the company and purporting te be signed by any officer of

the company, shall be received in all courts of law as primafacie et-i-
dence of such by-law.5


