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limited by such notice, the Divectors may. by vote, reciting the facts and
duly recorded in their records., summarily furfeit any shures whereon
such payment is not wmade, and the same shall thereupon hecome 1he
property of the company, and may be disposed of as the hy-laws or votes
of the company may provide.

W

3. The stock of the company shall be deemed personal estute, and be
assignable in such manner only, and subject to such conditions and res-
mcnon:. as the by-laws preseribe, but no share shall he assignable unti}
all instalments called for thercon have been paid, unless it Fras been de-
ctaved forfeited for non-payment. 10

6. At nl] meetings of the company every sharcholder, not being in
arrear in vespect of any instalment called for, shall be entitled to as
many votes as he holds shaves iu the stock of the company 1 and no share-
holder being in arrear shall he entitled to vote; and all votes may be
given in person or by proxy: Provided always, the proxy is held Ly 215
shareholder not in arrear, and is in conlormity with the hy-laws.

7. 'The affuivs of the company shall e administered by a Board of
not less than five and not more than seven Dn‘cctOh, bcm« severally
holders of at least one hundred shaves of stock, who shall he clected at
the first general mecting, and thereafter at each annual meeting of the 20
company, to hold office until their successors are elected. and \\ho. af
otherwise qnalified.) may always be re-clected ; and such Dlru.toxg may
vote by proxy, and four members of such Board, present in person or
proxy, until otherwise provided by the hyl.nh shull bhe a quoram
thereof : and in case of the death, vesignation, removal. or disqualifica- 2:
tion of any dirvector, such Board, if tlm' see fit, may fill the vacaney
until the next annual meeting of the company. by appeinting any quali-
fied shareholder thereto; hut a failure to elect dnectm\ or any “failure
of direetors, shall not 4115:01\0 the corporation ; and an clcctxon may be

)
U

hud at any general mcohnw of the company called for the purpose. . ' 30
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. The Board of Dxrectms shall have full power in all things to ad-
mmht@l‘ the affaivs of the company, and make or cause to be made any
purchase and any description of contract which the company may by
law make; to adopt a common seal; to make from time to time any and
all 'hy-l.n\ s, (not contrary to law or to the votes of the company) regu- 35
Iating the calling in of instalments on stock, and payment thereof. the
issue and 10«1stx.mou of certificates of stock; the forfeiture of stock for
- non- pa\'mcnt the disposal of forfeited stock and the proceeds thereof:
the transfer of stock: the declaration and payment of dividends; the ap-
pointment, functions, duties, and removal of all agents, officers, :md ser- 40
vants of the company; the security to be given bv them to the company:
their remuneration, and that (if any) of the Dnc(.tor the time and p]ace
for holding the annual and other meetings of the comp'my the calling
of mv,ctmrvs of the company and of the Board of Directors, the quorum,
the 1equntmcnt~. as to proxies, the procedure in all things ‘at such meet. 45
ings, the site of their (,hicfplacc of business and of any other offices which
thcy may require to have, the imposition and recovery of all penalties and
forfeitnres admitting of regulation by by-law, and the conduet in all other
particulars of the affairs of the company; but every such by-law, and
every repeal, amendment, and re-cnactment thereof, shall have force only 50
until the next annual mecting of the company, unless confirmed at some
general meeting of the company; and every copy of any by-law, under
the seal of the company and purporting to be signed by any officer of
" the company, shall be reccived in all courts of Taw as prima facie evi-
dence of such by-law. , 35



