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An Act 'to amend the Liaw concerning the Interest of
Money.

"HERAS certain provisions of the Lawa-conoerning. the .Interest. of preamble,
‘Money =xe unfavorable to the introduction of capital into the Pro-
vince and retard the development of its resources and enterprise, by
venting loans .and investments <n such terms as the borrewer and
5 lender may deem tobe for-their qoutuel advantage and - commensurate
with:the valae of the anoney.lent and with the risk of loss; Be it there-
Tore enacted, &c. . .

That' a}l :enactments rexnd yrovisions of law inconsistent with thase here- Inconsistent

inafter mrade; shall be anHl are thereby suspended during the time this enactments
ap ‘Act-shall remxin in force,except only 2sto. cantracts for the payment or ™*P" ed.

illowamee sof *Interest anade rhefore :the :passing of this Act, or.offences Exception.

theretofore committed, with reghridto whichithey.shall-remain-in-full force

and effect, and the following sections of this Actshall be constrned accord-

ingly as-not:applying to suchamontracts or nffences.

@3- M. Andbeit emarted, ThatFrom and aftdr the passing sofithis Act, MO Certain Bills
bill of cexchange or-promissory note ‘made mayablest-or within: twelve and contracts
months after date thereof,)or'not haxing mbre ghan tweolve monthsto yan, :f:?'ed from
nor any contract for the loan or forbearance of money, shall by reason of ofmff,nm
any intarest taken-1irereon.or- seonred sthardby, ;onany sgmement to pay Jaws

20 or receive or allow- dntétest jin " distounting, megodiatingcor:gansletring
any such bill of exchange or promissory note, be void ; nor shall the'lia-
bility of any party to any such bill of exthange or the liability of any
person borrowing any sum of money as aforesaid, be affected by reason
of any statute or law in force for the prevention of usury ; nor shall any

25 person or persons or body corporate drawing, accept1n§, indorsing or
signing any such bill or note, or lending or advancing or forbearing any
money as aforesaid, or taking more than the present rate of legal interest
in this Province for the loan or forbearance of money as aforesaid, be
subject to any pepalties under any statute or law relating to usury,

80 any law whatsoever in. force in any part of this Province, to the
contrary notwithstanding ; Provided always, that nothing in this section Provisoasto
contained, shall extend to the loan or forbearance of any money upon the loaos se-
secarity of lands, tenements, hereditaments or immoveables, or any estate S22 oPo®
or interest therein, but to such loan or forbearance the provisions of the

35 next following section shall apply.

. And be it enacted, That no contract for the loan or forbearance of 1.y ontands
money or money’s worth, upon security of lands, tenements, hereditaments not subject to
ASG



