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found thst sacuritiet such u 
cosh In the treasury and In 

prescribed by your

furnished us: alter verUoatlon, ere have 
municipal bonds and others, together with the 
bank, exceeded at all times during the year the 
by-laws to meet the possible demands ot the di 

The rapid and constant progress ot your 
and the eery high proportion ot Its Uquld 
ed with seal and prudence. We are convinced that this brilliant situation 
must compensate for the great sacrtlloes made by the founders ot the Bank.

In terminating, we beg to Join In the very great regrets caused by the 
death of the Honorable Louie Beaubien.
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SAYS BANKS ARE fAVI 

HEAVILY TAXED

—

tut Ion Since Its foundation 
•how that It to administer- Montreal, Fab. 7.—Corn, American, 

No 2 yellow, SB to 86.
Flour—Man. spring wheat patents, 

firsts, 87.30; seconds, $6.80; strong 
bakers, $6.60; winter patents, choice. 
$6.70; straight roller», $6.00 to Î6.10; 
straight rollers, bags. $2.85 to $2.95.

MUlfeed—Bran, $24; shorts, $26; 
middlings, $28 to $30; mouille, $31 to

London. 
Dec. 31 
Jan. 30 
Feb. It)

Shenandoah 
Kanawhk
Rappahannock , Feb. 26

WM. THOMSON A CO* LTD- ^ 
Agents, St. John, N. B.

(McDOUQALL A COWANS.)
Open. High. Low. Close 

Am Beet Bug . 66% 67% 66% 67% 
Am Car Fy . 67% 79% 67% 69

Président Am Loco . . 66% 68% 66% 67%
Am Smelt . . 100% 108% 100% 101% 
Anaconda . . 86% 87% 86% 86%
Am Wool . . 49% 61 40% 50%
Am Tele . . 117 .............................
Atchison . . 108% 104 103% 103%
Am. Can ... 68% 68% 61% 68% 
Belt and O Co 81% 88% 88% 88%
Beth Steel . , 475 .............................
Bald Loco . . 116 118% 114% 117%
Brook Rap Tr 87% 87% 87% 87% 
Butte and Sup 78% 79% 78% 79%

45% 46% 46% 46%
Ohee and Ohio 68 68% 68 62%

58% 64% 68% 64%
Cent Loath . 63% 63% 63% 63%
Can Pac .. .. 170 171 170 171
Cnic Steel . . 88% 84%..................
Erie Com . . 38 38% 37% 88%
Or Nor Pfd . 131% 181% 121% 121%
Lehigh Val . 77 ..............................

1810,256.88 Louis and Nh 184% ..
---------------- NY NH and H 68% 68% 67% 67%

N Y Cent . . 105% 105% 106% 106 
1660,000.00 Nor Pac . .. 118% 118% 113% 113% 

. 66 56% 66% 66
Press Stl Car 56% 67% 66% 67% 
Reading Com . 77% 78 77% 78
Rep Steel . 63 64 53 63%
St Paul .... 97% 98 
Sou Pac .... Ï00 
Slow

Sixteenth Annual General Meeting ot the 
Shareholders Held Wednesday, Jan, 26th For the Board of Censors,

(Signed) A. LACOSTE. New York, 
early and lino 
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end develops» 
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measure, to tt 
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gains of one

BOARD OF DIRECTORS
President Laporte, Martin Limitée, Director President of Provincial 

'Bank at Annual Meeting 
Regrets Barden of Un
reasonable Competition

MANCHESTER UNE$33.PROFIT AND LOSS ACCOUNT AS ON DECEMBER 318T, 1916. 
Balance at credit of Profit and Loea Account Dee. Slat,

1914 .................................................................................................
Profits for the year ended 31st December, 1915, after de

ducting charges of Management, interet due to de
positors, rebate on current discounts ($30,165.36) 
and provision tor Losses.....................................................

President—Mr. H. Laporte, 
of CYedit Foncier Franco-Canadien.

Vice-President—Mr. W. F. Carsley, Capitalist 
Vice-President—Mr. Tancrede Bienvenu, Director

\\ oods Milling Vice-President “Canadian Pacific Railway Co.”
Hon. Alphonse Racine. President Alphonse Racine Limitée, Wholesale

Ury Goode, JM™tg^uchem|n President Ubralrte Beauchemin Limitée.

Mr M Chevalier, General Manager Credit Fonder Fmneo-Canadlen. 
BOARD OF CONTROL FOR SAVINGS DEPARTMENT

Sir Alex. Lacoste. K. C.. Ex-Chlet Justice. Court of

Hay—No. 2, per ton, car lots, 20 to
20%.

Potatoes—Per bag, oar lots, 1.86 to

V
1 13,900.24 From

Manchester
From 

St. John
Jml 16 'Manchester Corporation Feb. 7 
Jan. 22 Manchester Inventor .. Feb. IS 
Jan. 30 Manchester Merchant Feb. 19

The Lake of the
1.90.

were doubled
in some of lit
ers, especial! 
Petroleums, 
while various 
more uneven!

Tl*e moven 
panled by au 
a merger or «

CHICAGO GRAIN AND 
PRODUCE PRICES

196,355.64 i$210,255.81 (Montreal News, Jan. 27th.) 
do not think any other bual- 
C ana da Is taxed In the same

WM. THOMSON A CO* LTD* 
Agents, fit. John, N. B.APPROPRIATED AS FOLLOWS: 

For quarterly dividends In all 7 per cent.
War tax on Bank Note Circulation...........
Provincial, Municipal and other taxes paid during the

current year.................. ................................... ................. .
Written off Bank Premises, Furniture and Fixtures ... 
Carried to credit of Securities owned by the Bank and 

Provision for Contingencies ..................................

"We

proportion, and we rely on the Justice 
and equity of the authorities, to whom 
the Bankers' Association of Canada 
has already addressed Itself,' to ob
tain a révision.”

This declaration was made by Presi
dent H. Laporte, at the annual meet
ing of the Banque Provinciale held 
yesterday afternoon, In «connection 
with the protest that ha» been made 
fix connection with the heavy taxes 
Imposed upon Canadian banks.

That the burden of taxes was not 
the only one borne by the banks was 
mgde evident by President Laporte 
vhcgfche stated that a heavier one was 
the tïkcessive and unreasonable com
petition which exists among the banks 
and which is manifested by the open
ing of eub-agenctee and branches in 
places of no commercial importance 
and in the opening of new branches 
where there are already enough. 
•‘Such competition is a source of 
loss," declared tir. Laporte, "not only 
on account of the parcelling out of busV 
ness and of deposits which it entails, 
but also on account of the risks 
which it causes the hanks to assume 
In the nature of credits which must 
be granted."

Tanjcrede Bienvenue, general

.. 70,000.00
............. 10,000.00 C F I

Head Line
St. John to Dublin

OMcago, Feb. 7—Wheel, No. 2 red, 
nominal; No. 3 red, 1.29 to 1.30; No. 
2 hard, 1.29% to l.Sl; No. 3 herd, 1.23 
to 1.29%.

Corn—No. 2 yellow, nominal ; No. 4 
yellow, 70 to 71; No. 4 white, 70 to 
72*.

Oats—No. 3 white. 46* to 48; stan
dard, 48* to 49*.

Rye—No. 2, 1.02 to 1.02*.
Barley—68 to 81.
Timothy—5.50 to 8.00.
Clover—10.00 to 18.60.
Pork—19.00 to 20.00; lard, 9.76; ribs 

10.25 to 10.75. *
Wheat.

High. Low. Close.
133 127* 127%
124* 120% 120%

77* * 75*

President—Hon.
K1“ vlSident-Dr. E. P. Lachapelle, Director Credit Fonder Franco 

Canadien.^ p6rodeau> M p Mtoister without portfolio In the Quebec Gov

Chino14553.30
9.663.96

S. S. Torr Head Feb. 26 ager, review* 
of the bank, i 
the best in 
tutlon, show! 
that the depo 
ly during th 
assets amoiu 
liabilities to 
♦ere 19.6 pe 
capital and s 
up capital ai 
ment, which 
lysed In thee 
on page eigii 

The hoard 
elected as ft 
dent; W. F 
Tancrede B 
Hon. L. Bea 
Hon. Adolph 
chemin, Boa 
Alexander L 
P. Laohape 
Chevalier, h 
pointed gen 

It was de 
vote $5,000 
was done lai

90,000.00 si. Jehn to Belfast
eminent. , ,,

Mr. Tancrede Bienvenu, General Manager.
Mr' A. Giroux, Secretary.
Mr. M. Larose, Chief Inspector.
Mr. J. A. Turcot, Inspector.
Mr. A. Thibault, Assistant Inspector.

REPORT SUBMITTED BY THE BOARD OF DIRECTORS TO THE 
SHAREHOLDERS

S. S. Ben gore Head......................Feb. 4
Feb 5

194,217.26
Balance of Profit and Loss carried forward .................. .. 16,038.62 8. S. Bray Head

it John to Avonmouth
S. S. Innishowen Head ....

Subject to Change.
WM. THOMSON A SO.. LTD* 

Agentsi

Feb 6
RESERVE FUND:

Balance at Credit 31et December, 1915 .......

FOR THE BOARD OF DIRECTORS:
(Signed) H. LAPORTE, President.

TANCREDE BIENVENU. Vice-President and General Manager 
COMPARED WITH THE BOOKS AND POUND CORRECT:

(Signed) J. R. CHOQUET, Chief Accountant 
M. LAROSE. Chief Inspector.

THE GENERAL STATEMENT OF THE BANK ON DECEMBER 31st, 1916 
LIABILITIES.

l'en Yy™r'ntreelors beg to submit to the shareholders the Annual Report of 
the Bank s position and operations for the year 1915. Notwithstanding the 
war vfhich has been going on since our last meeting, the results obtained

n‘U8tV^ "£n«nto what 'extent* the position of toe hank, depend, 
on IhegenLi prosperity. During the period we are now «viewing Md 
particularly during the last six months, agriculture, thank» to the effort, 
which were spent upon It, has produced crops of a velue unheard of before

.EASTERN STEAMSHIP Uli£
97* 98 

100* 99% 100* 
58* 58* 

153* 
134* 133* 134

AU-theAV ay-by- W a;er.
INTERNATIONAL LINE. 

Steamship North Star 
76% Will leave SL John Thursdays at nine 

a.m. for Lubec, Eastport, Portland 
and Boston.

Returning leaves Boston Mondays 
at nine a.m. via Portland, Eastport 
and Lubec, due at SL John Tuesday 
afternoon.

May
July

58* 69
Studebaker . 152* 164% 161 
Un Pac Com 134 
U S Steel Com 83* 84* 83* 84* 
U S Steel Pfd 116 116* 116 116*
U S Rub Com 52* 52* 51* 62* 
Westing Elec 66* 67% 66% 67%

May
July 77* 76* 76*

$ 2,696,334.58 Oats.
May................“49%

46%

Deposits not bearing interest...................................................................
Deposits bearing interest inchidting interest accrued to deite of

statement...................................................................................................
Balances due to Banks and Banking Correspondents In the

United Kingdom and Foreign Countries....................................
Balances due to other Banks in Canada .. ... .. ..........................

47*47*of view, a considerableFrom the industrial and manufacturing point r
revival of activity in all the principal bra,taies haa been noticed. Couse- 
quentlv, the proportion of unemployed workmen 1» considerably leas than it 
was at this time In 1814. Only in the building trade has there been a lack 
of work, and in that branch a few signs of activity are discernable only In

Cerl Therefore “leaving aside the sanguinary conflict now raging and which 
we atl"deplore, and from a point of view strictly economic, we must feel 
assure,I that the actual state of affairs has been, on the whole, favorable to

7,913,055.56 July- 45 45

906,666.59
14.90 RAILWAYS. MAINE STEAMSHIP LINE

Between Portland and New York. 
Steamships North Land and Herman 

Winter.
Reduced Fares—Reduced Stateroom 

Prices.
Schedule disturbed—Information op- 
•'on request

City Ticket Office, 47 King street 
A. C. CURRIE, Agent, St. John, N. B. 

A. E. FLEMMING, T. F. A P. A* 
St. John. N. B.

MONTREAL
TRANSACTIONS$14,514,971.62 

.. .. 1,090,258.00
.. .. 1.546.29
.. .. 17,500.00

Notes of the Bank in Circulation...........................
Unclaimed Dividends......................................................
Quarterly Dividend payable January 3rd, 1916

Saint John----------Montreal.
MARITIME EXPRESS.

Will leave St John 6.10 p. m. Dally. 
OCEAN LIMITED

Will leave Halifax 8.00 a. m. Dally 
except Sunday.

(McDOUQALL A COWANS.)
Morning

Montreal, Monday. Feb. 7th—
C. P. R.—26 © 170.
Steamships Com.—4 @ 18, ' 26 <0- 

19*.
Steamships Pfd.—100 © 76*. 10 @ 

75*. 75 © 75*. 100 @ 75, 25 © 76.
Steel of Canada Com.—20 <g> 38*. 

25 © 39%, 25 © 39.
Dorn. Textile—10 © 78, 25 © 77*. 
Cement Pfd.—10 © 91.
Cement Com.—26 @ 46*, 26 © 46* 

50 © 46%, 10 © 47.
Dorn. Iron Pfd.—30 @ 97.
Dom. Iron Com.—5 © 44*. 
Shawinlgan—26 © 131*.
Montreal Power—26 © 224.
Montreal Cotton Pfd.—1 <g> 99. 
Canada Car—25 <g7S*, 10 @ 73*, 

205 © 74, 10 <g 74*.
Detroit United—26 © 77, 25 @ 77*. 

115 © 77*.
Laurentlde Pulp—26 @ 184. 
McKays—25 © 82*.
McDonalds—20 © 9*.
N. S. Steel—36 © 96.
Hollinger—6 @ 30, 45 © 29*. 
Ames Pfd.—10 @ 72.
Can. Cottons—10 © 37.
Penmans—25 © 60*, 176 © 61, 75 

© 60*. 15 & 62.

-"el ÏTSZZVÜZ, VZ XttJZÆÏÏSguren L appear" from the general atatement. Thi. method of administra. 

tioa, which we hope will invariably be our.. Ilia advantage, whit*. d«unr 
"tames have often given us occasion to appreciate: but, notwithstanding 
that fact we have not been obliged to reduce the amount of loans which we 
mrte in norrnti time, to our commercial and Industrial patrons. A. a mat, 
te? of fac” our current or commercial loan, show a notable Increase over

‘"“UT appropriate to mention that the chapter of deposit, .how. an h; 
crease relatively large this year, namely, upwards of 11,300,000, Our llablll 
ties to the public now amount to $12,624,2.,>.91. .hat is

The results of the period just ended show profits of 1196 35B.b4 Utat
nearly 12 per cent, of both the capital

.. .. $12,624,275.91

.. .. 1,000,000.00
,. .. 650,000.00
.. .. 16,038.63

Total Obligations to the Public
CAPITAL PAID UP.............................
RESERVE FUND..................................
Balance of Profit and Loss carried forward

THE MARITIME STEAMSHIP CO.
(LIMITED.)

Until further %ouc« me S. S. Coe. 
sors Bros, will run as follows:—

Leave St. John. N. B., Thorne Wharf 
and Warehouse Co* on Saturday, 7.1»

., for St Andrews, calling at Dipper 
Harbor, Beaver Harbor, Black's faar- 
bor, Back Bay, or Letete, Deer Island.
Red Store, St George. Returning 
leave SL Andrews Tuesday tor St 
John, calling he Letete ur Back Bay.
Black's Heritor, Beaver Harbor and 
Dipper Harbor, tide a ad weather per 
muting.

AGENT—Thorne Wharf and Were, 
housing Co* St John, N. A E

Phone 3681 Manager. Lewis of» 
mors. Black's Harbor, N. BL 

This company will not he responsible V 
for any debts contracted after this date 
without a written order from the com- ■
pany or captain of the steamer.

CHANGE OF TIME.
Fall and Winter Time Table of the

$14,291»,314.00 
79,177.23Liabilities not included in the foregoing

$14,290,314.53
u

dASSETS.
$ 85,233.10

1,083.665.00 
357.534.00 

1,108,780.12 
746,312.25

Gold and Silver Coin current............................................... .... • •
Dominion- Government Notes...................................................................
Notes on other Bank»...................................................................................
Cheques on other Banks ............................................ ...............................
Due by other Banks in Canada .............................................................
Balances due by Banks and Banking Correspondent» elsewhere 

than in Canada.......................................................................... .............

Jt?A19.6 per cent of the paid capital, or 
and reserve* fund.

From that sum four quarterly dividends, amounting to $.0.000, have 
been paid and the sum of $9.663.96 has been written off -the fixture, and tup 
nit»re of the Bank's offices and branches.

Furthermore we have put aside the sum of $90.000 to meet any poest 
hie depreciation in our investments. Better time, return, this sum will re
appear among the assets. This temporary allowance for depredation con
stitutes therefore, under the circumstances, another reserve. The sum of 

CM) has been paid to the Federal Government as war tax on the Banks 
circulation! and the important sum of $14,:,33.30 has been paid during the 

iv provincial, municipal and other taxes.
Following the example of other banks, we 

attention of our shareholders on this question of taxes.
“hat urn other business In Canada Is taxed In the same proportion, and wa 
rely on'th ■ justice and equity of the authorities to whom the Bankers As- 
.-Delation ot Canada has already addressed itself, to obtain a revision.

of all kinds which the banks -have to pay do not constitute 
their only burden. A more heavy one is the excessive and unreasonable 
competition which exists amongst them, and which Is manifested by tits 
opening of sub-agencies and branches in places of no commercial Import- 

-r.d in the opening of new branches in places where «here are already

V

80,061.56

%$ 3,460,986.03 
22,840.00

Total............... ...............................
Dominion Government Securities 
Canadian Municipal Securities and British Foreign and Colon

ial Public Securities other than Canadian........................
Rail way and other Bonds, Debentures and Stocks, NOT EX

CEEDING MARKET VALUE..........................................................
CaJl and Short Loans In Canada on- Bonds, Debentures and 

Stocks ..................................................................  ....................................

f
BRIDGES

BsMrp end AM structures ef Steel and. .. 1,079,574.66

Dettes, Estimâtes end levesUfSttees
1. CUSHING. M. Sc (MTlT. Boston)

UTll Engineer
Oeighte# Ave* - Grafton, Pe* U.S. A 

Kerli Esrilioie f re visits Specially SollUV.ed.

1,436,397.45

deem It our duty to call the 
We do not think

L558.458.25

$ 7,558,356.39Grand Total......................................... ...........................
Loans in Duties, Towns, Municipalities and School

' districts............................................................................
Current loans and discounts in Canada..................... 5,827,852.58

Afternoon
Steel of Canada Pfd.—15 © 88. 
Steamships Com.—10 @ 19*.
Steel of Canada Com.—45 @ 39. 
Dominion Textile—30 © 77*. 
Cement Pfd.—4 © 91.
Cement Com.—135 © 47, 25 © 47*. 

5 @ 47*.
Dom. Iron Com.—46 # 45. 
Shawinlgan—17 @ 131*, 2 @ 131. 
Bell Telephone—25 @ 147.
Canada Car—5 © 75, 25 @ 74. 
McDonald»—15 © 10.
Ames Pfd.------ 5 © 73.
C. Cotton»—25 © 38, 5 © 37. 
Penmans—75 © 61*. 50 © 72*, 50 

© 63.
Penmans Pfd.—25 © 82.

$ 366.316.08 W. Simms Lee, f. C. A.
Chartered Accountant 

and Auditer.
MALirAx. n.s.

UK Ainu ™.ANAN Xb. CO.
-rand Manan Route—Seaton 1915-16 

Alter uciouer asl. mu, au% until 
further notice, a steamer S this Uns 
will run as fbllowa:

Leave Grand Manan Mondays ni 
1M a. m. for St John, via Eastport 
Campobello and Wilson's Beach.

Returning leave Turnbull's Whart 
St John, Wednesdays at 7.30 a. m* 
for Grand Manan, via Wilson's Beach. 
Campobello and Eastport 

Leave Grand Manan Thursdays at 1 
a. m. for St Stephen, via Campobello^ 
Eastport and St Andrews.

Returning, leave 8t Stephen Fridays 
at 7.80 a. m. for Grand Manan, via 8t 
Andrews, Eastport and Campobello.

Leave Grand Manan Saturday» at 
7.30 a. m. for St Andrews.

Returning same day, leaving St As. 
drew» at 1 p. m., calling at Campobal- 
to and Eastport both ways.

Atlantic Standard Tims.
L. C. GUPTH.L, Manager,

The taxes

$6,194,168.66
30,265.36Lees rebate c< Interest on both Items.................

Deposit with the Dominion Government to secure Bank Notes
.................................................................

Overdue debt», estimated loss provided for......................................
Real Estate other than Bank premises.................................................
Bank premises $88,000, including furniture and fixtures at not

more than cost, less amounts written off...............................
Mortgages on real estate sold by the Bank........................................
Other Asset» not included in the foregoing.................... .................

6,163,903.30
enough.
cnigttî and“

« Bank — rrr œr
tem an,i we are glad to hear that a committee of bankers has worked in that 
direction ami that even a certain number of branches have already, as a 
“en^e been closed. On the day when means are fourni to regulate 
tWs competition, not only will the banks profit thereby, but, indirectly, 
commerce and industry will be greatly benefitted.

Your bank now possesses seventy-five branches established in the 
Provinces of Quebec. Ontario and New Brunswick, of which two relatively 
important ones have been opened during the last year: One in the City of 
Quebec where we have purchased a suitable building for our offices, the 
other at St John. N. B The establishment of your bank In those two Im
portant places had become necessary oe account of the system of branches 
which we already had in those two provinces, and we have reason to believe 
that we shall obtain good results from this new move. These various build- 
togs, including our head office, have all been visited by our

Furthermore, to conformity with the Bank Act, a general audit has been 
made by the shareholders' representatives, and their certificate, which ap- 
nears in the general statement, shows the importance of their work.

The Board of Censors, named at your last meeting, have also tendered
, h_ir annual report, which shall be read to you. These gentlemen have flee and ... . .
^mZusto accomplished the duties of their office during the past year ^ information and explanations that we have required and are of opln
TM PItoard for the control ot the savings department renders great sen | ton that the transactions of the Bank which have come under our notice
.ires to vour Bank, and- we here feel bound to express to Its members our have been within the powers of the Bank.
vices to y In nation to our verification as on December 31st, 1816. we have dtn>

lng the year checked the Cash at the Chief Office and verified the securt 
tie, representing the investments of the Bank at Its Head Office and priB 
cipal branches, and found them to agree with the hooka of the Bank.

The above statement, to which reference la made In the report of the 
Directors, Is properly drawn so as to exhibit a true and a correct view of 
the state of the Bank's affairs, according to the best of our lnfgrmation and 
the explanations given to us as shown by the books of the Bat*.

(-signed ) ALEX. DES MARTEAU, L.I.C., Montreal
J, A. LARUE, C. A,

BO. 72» 4l60,100.06
72,579.81
43,359.04 Monthly Income Policy 

New York Life Ins. Co’y
J. W. V. LAWLOR, : Agent

' 248,510.77 
34,426.81 

188,355.02

$14,369,491.76 P.O. Box 174s St John. N. B.

COMPARED WITH THE BOOKS FOR THE BOARD OF DIRECTORS:
AND FOUND CORRECT:

(Signed) J. R. CHOQUET,
Chief Accountant.

“ M. LAROSE,

Winnipeg Wheat Close 
(McDOUQALL ft COWANS.) 

May—126*.
July—126*.

(Signed) H. LAPORTE,
President.

(Signed) TANCREDE BIENVENU. 
Vice-President and General ManagerChief Inspector.

Smokii<
is also put 

is CUX iron

M0NIREAL MARKETTo the shareholders of
THE PROVINCIAL BANK OF CANADA.

In accordance with the provisions of sub-section 19 and 20 of section 51 
of the Bank Act, we report to the shareholders as follows:

We have examined the above balance sheet with the Books at Head Of- 
with the certified returns from, the branches. We have obtained all

2(McDOUQALL ft COWANS.)
Bid. Ask.

Ames Holden Com. .. .. 21* 
Ames Holden Pfd.
Brazilian L. H. and P.............
Canada Car 
Canada Cement .. .. .. 47* 
Canada Cement Pfd 
Can. Cotton ..
Crown Reserve .. ... .. 41 
Detroit United 
Dom. Bridge .
Dom. CaAners 
Dom. Iron Pfd. .. .. .. 96
Dom. Iron Com.................... 45
Dora. Tex. Com.
Laurentlde Paper Co. .. 184*
Lake of Woods................133
MacDonald Com.
Minn, and St Paul .. .. 122 
Mt. L. R and Power .. 223 
N. Scotia Steel and C. .. 96
Ottawa L. and P.........................
Ogilvie»
Penman’s Limited .. .. 62* 
Quebec Railway 
Shaw W. and P. Co. .. 181*
Sher. Williams Co.............65
Spanish River Com.................3*
Steel Co. Can. Com.............88%
Steel Co. Can. Pfd............. 87*
Toronto Ralls...................... ......
Tucketts Tobacco..................
Winnipeg Elect ......................

22

McDougall & cowans72% 73 Sami64
73 74 SameMembers of the Montreal Stock Exchange48
»o% 91

lr. the course of the year, your Board of Directors has been much griev
ed by the death of one of Its members, the Honourable Louis BeauMen. The 
noble Ideals, delicate kindness and benevolence of Mr. Beaubien had won 
him the respect and affection of all. W0 wish to convey once more to his 

the expression of the deep regret which we have felt by reason of

58 Prince Wm. Street, SL John, N. B. SOLD i37* 40
43

78* 78%
SECURITIES BOUGHT AND SOLD IN ALL MARKETS 

LISTED STOCKS CARRIED ON MARGIN 

OFFICP.8:—Montreal. Quebec. Vancouver, Ottawa. Winnipeg, Halifax 
Connected By Private Wire.

221* 222
31family 

his loss. Bringing Up Fc
97

have chosen of the membe-s of the Board of 46*To fill the vacancy, we 
Censors. Mr. Martial Chevalier, general manager of the Important corpora
tion known ns “Le Credit Foncier Franco-Canadien." You will congratu
late yourselves, as we do, on seeing that the Provincial Bank of Canada 
•wil! now have the benefit of the extensive knowledge and great experience 
of affairs of our new colleague.

To take the place of Mr. Chevalier on the Board of Censor», we have 
named the Honourable Mr. Perodeau. Legislative Councillor and Minister 
without portfolio in the Provincial Government. It will now be to the ad
vantage erf our P»"* that he will use the many qualities and the great pro
fessional ability which we know him to possess.

To the staff of the Bank, to the inspectors, managers, officers and era- 
offer the seme thanks as in the preceding year»; they all de-

77* 78
186

subsequent meeting of the Directors, the following officers 
Mr. H. l aporie, President, and Messrs. W. F. Carsley and Tan-

9 16At a 
elected:
erode Bienvenu, Vice-Prealdents.

And at a meting of the CommlssioneroUensors held Immediately attet 
the Directors' meeting, Sir Alex. Lacoste was elected President gnd Doctor 
E. P Lachapelle, Vice-President for the ensuing year.

special.
Shareholders has unanimously voted $6,000 for the .Patriotic 

same amount as last year. _________________________ _____
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ployees, we 
serve our gratitude.

Our General Manager, Mr, Bienvenu, who has been connected with this 
Bank slmfe its foundation, always fulfills the onerous duties of his office 
with » conscientiousness and an ability which we are glad once more to 
recognize His application to work and his diligence, energy and devoted
ness in furthering the affairs of the Bank, deserve this testimony.

Luet us hope that we may submit our next report to you under better 
auspices, under the auspices of peace.

For the Administrators:

60the reasons why the steel combina
tion which was to Include the Youngs
town Sheet and Tube, Lackawanna 
Steel and Cambria, did not go through, 
although the reason announced was 
that the lntereete In some erf these 
companies held their stocks for too 
high a price. The Improved position 
of the stock market can be shown by 
the movement of the averages as com
piled by Dow Jones ft Co. During Jan
uary industrials declined over 9* 
points and railroads about 7* points. 
Since January the industrials have 
moved up 3* and have lest two points, 
and the railroads have moved up two 
and lost one. Sales, 592,742. Bonds. $3- 
623,500.

CLOSING STOCK LETTER.
New York, Feb. 7.—The market held 

strong throughout the greater part of 
the day, most of the activity however, 
being in the specialties. Baldwin Loco.

of the strongest features, and 
the petroleum issues were affected fav. 
orably by the announcement of plans 
for the new combination/ U. 8. Steel 
and the market generally held up well 
near the blgh 
there was a considerable decline in ac
tivity in the afternoon. Announce
ment was made that the Midvale Steel 
had purchased a controlling Interest 
In the Cambria Steel Company at $81 
a share. This was probably one of

FIRE INSURANCE4
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We represent first-class British, Canadian and American tariff offices 
combined assets of ever One Hundred and Sixty Million Dollars

C. C. L. JARVIS Ik SON, 74 Prince Wm. St.

in
29 with
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NEW YORK COTTON 
MARKET SALES r(Signed) H. IAPORTB.

Report of the Board of Censors, as submitted at the General Annual 
Meeting of Shareholders.

Western Assurance Co„>
INCORPORATED 1851. '

Aseete, $3,213,430.28

points, even though
Ldw.
12.35
12.80
12.00
1?.14
12.17

High.
Jon................ 12:37

tlil
May................11-08
July .. .
Oct. .. .

Close.
12.35
12.84
12.04
12.16
12.20

Montreal, Wednesday, 26th January, 1916.
Gentlemen : —

In our capacity of Censors, we beg to submit the report of our labors 
for the fiscal year of your Bank, terminating on the 31st of December last.

We have regularly held our monthly meetings, and at each one of them 
all the documents and voucher» necessary for the fulfilment of our mandate

Mar.
BRANCH SAANAQBR Ift. W. W. FRINK.. 12.22 

.. 12.26 ST. JOHN. N. aE. ft C. RANDOLPH.

■
1 \i A,

Ili :■>r > s
, * ;

; ,V

THOMAS BELL & CO., St. John, N. B.
PUGSLEY BUILDING, 48 PRINCESS STREET

Lumber and General Brokers
tiPRUCE. HEMLOCK, BIRCH, SOUTHERN PINE, OAK, CYPRESS, 

SPRUCE PILING AND CREOSOTED PILING.

Paul r. Blanche!
CHARTERED ACCOUNTANT

Telephone Connection 
St. John - and - Rothesay

Money To Loan
On Mortgage 

On Freehold or leasehold
At Current Rates.

(HAS. A MACDONALD 1 SON 
49 Ctntcrbu y St.

ÉflM

Canadian Government Railways

r-
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