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. decorate.;SYNOD HOLDINGS I BETTER FEELING

A HANDICAP ON 1 PREVAILS IN REAL 
EASTWARD MOVE ESTATE CIRCLES

JOHN F. HANSONi in the expenditure of the millions for 
I harbor development, industrial sites, 
viaduct and terminals. When the work 
is done, no -Inland city in the world 
will have a better harbor, and few 
ocean cities. We will have railway 
facilities unapproached in excellence, 
and we will be
abolition of all level crossings, 
these things are bound to count. They 
give us an ^advantage over other cit­
ies. They assure continued growth at 
the .present rate. With constant in­
crease, there is steady activity 1h 
state, without the fear of stadia 
something that besets realty invest­
ors In cities not so well favored as 
Toronto.

will be employed in three or four 
years.

Speculative builders are gradually 
dropping out of the ..business, high 
land and money prices not being made'' 
up for by the demand for houses. 
Their place Is being taken by 
panics, who will engage in the work 
on an extensive scale. McEachrens " 
have started a hundred houses in 
Woodmount Park, one of their sub­
divisions north of Danforth, and John 
B. and William Harris are forming a 
building company to take over 7000 
feet of land south of Danforth and to 
build 250 to 300 houses- These propo­
sitions are not in the least philanthro­
pic. The men behind them plan' to 
make money, but the projects should 
do much to relieve the scarcity of low* 
*7?» accommodatlon for workpeople, 
and for that reason have aroused In­
terest.
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. Taken altogether, real estate In To­
ronto is having a year of wonderful 
strengthening. If the .people decide 
they want to control the transporta­
tion system, our transit difficulties will 
be well toward being ended. Toronto 
will be

.AUGHTON 
lek, seven rWhile it is impossible to predict 

with any degree of accuracy the prob­
able course of real estate within the 
next few months, there are signs of 
a swinging back to normal, after a 
period of unsettlement. The past week 
brought forth many indications of an 
improved market; more large transac­
tions being announced than in any 
similar period for a considerable time 
back, and there was noticeably a bet­
ter feeling among realty agents. The 
Improved sentimental tone is made 
more pronounced by the fact that we 
are now well Into tlie summer holi­
days, when inactivity of general busi­
ness should naturally engender an at­
titude unfavorable to property movey 
ment- /

The financial clouds are fast sailing 
by, and, while money remains scarce 
less and less of the evil effects of its 
paucity is heard. Rates are firm on 
their high pedestal, but there Is this 
consolation, there is little likelihood of 
tlielr going higher, and the expected 
movement will be toward lower lev­
els. The .sources of private funds are 
not drying up, but builders are forced 
to move cautiously. One Indication at 
the change of feeling Is the go|d 
sale of loan company debentures, 
showing that realty mortgage securi­
ties are strong In a market such as 
this-

Downtown Toronto Is now ready to 
move eastward. Along King street 
the movement should find its first ex­
pression. But there are obstacles in 
the way. One, and the chief, is the 
Church of England's holdings near 
Church street. The synod blocks the 
extension of the King Edward Hotel; 
thv enlargement of the hotel would not 
only be a good thing for the Silty but 
It would be a substantial factor In 
strengthening real estate all along 
King east, where civic holdings are 
enormous. The church owns the land 
leased to the Catto’s. It Is generally 
understood that this land would be
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The city council causes much worry 
and trouble to builders who get per­
mits for apartment houses and gar- 
ag03; OI)ly to have them revoked after 
hJiwi Luni(l!r w®y when neighbors 
h'njf lobbying- tactics to bear. One 

who is putting up a garage on 
the rear of a lot near Jarvis and Wel- 
lealey street secured his building per- 
»«v ™Jhe usuaI way, had It taken 
?Wfy whon neighbors raised objections.

foT, hls Permit, and got it. and 
now has lost it again. But he has 

Wifh his building in the ah! 
th» fr°fit "!rit stoPPing the work. AÜ 
the trouble in this Instance is said to
own6 m-erni °aused by a woman whose 
own premises are not above

able to stretch out and 
grow and. suburban living-will be pos­
sible. We will probably finish the 
year by deciding on a radial terminal 
downtown, and tubes to rush In sub­
urban traffic. With these outward fac­
tors adding firmness to the real estate 
position, we have the inside changes 
that have promoted healthy condi­
tions. Reckless speculation has been 
nipped; there has been a short period 
of quietness during which, prices-have 
been readjusted wits some regard for 
revenue production; and the mar­
ket is moving to the 
dition where tHe 
to buy will have fair opportunities. 
Owners still have a very high idea of 
the value, of their real estate, but, as 
many agents «tale, are less unwilling 
to make the concessions that prospec­
tive purchasers believe are warrant­
ed by the adverse money conditions. 
If owners remain In this frame of 
mind it will not take long for this ac­
tivity to become general again. An 
early show of this is being experienc­
ed at the present time.
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■ERand has secured the corner lots, lots on the west side and lots on the north side of all 
streets, avenues and boulevards, and has appointed as his agents c
W. N. McEACHREN & SONS
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acquired clear by the hotel if the synod 
would permit of its sale or lease. The 
lands committee that has charge of the 
church holdings is in favor of such a 
transaction, realizing the benefit that 
would derived, but the eynod, -a body 
composed of general church repre­
sentatives, many of them from out of 
town and not acquainted with the in­
justice being done the city as well as 
their own property Interests, voted 
five years ago against the using of 
church property for purposes that 
would mean the disposing of liquor. 
The special committee entrusted with 
the care of the church's immense 
holdings are powerless to move against 
the w.shes of the church body altho in 
any dealings not coming within the 
area of special resolutions their decis­
ions are supreme.

One Good Lease Turned Down.
An Instance of where a lease could 

have been made on ternis exceedingly 
advantageous to the synod as well as 
to surrounding property. and yet 
where the opportunity had to be 
passed by, an lie in a transaction ar­
ranged with one of the prominent city 
clubs for a lease of Church street land 
on a rent that rose to *3,000 a foot, ill 
the fourteenth year of the 21 year 
term. The club would have erected a 
costly building that would have helped 
all surrounding property. And most of 
it Is the churches.

Real estate agents and property 
owners are distinctly opposed to the 
church's method of holding land. 
Wherever there is synod * property 
there are poor buildings drawing in­
comes that act as breaks upon the 
entire neighborhood. Church holdings, 
trust estates and to sonic extent city 
leaseholds, arc considered synonymous 
with the daad\land. Long leases are 
given that fuFyears, stand in the way 
of natural growth, 
have serious^j 
legislation that would not allow the 
synod or other trusts to hold property 
against needed improvements. . The 
hotel extension that Is checked Is a 
strong case for them.

City Property Presented.
In defence the men in charge of the 

synod’s city property say that the 
land is held for thp benefit of the 
rectors and that they must not dispose 
of It; their whole duty lies in getting 
the revenue that is divided among the 
various rectorships, and they must al­
ways be amefiable to the synod's 
wishes.

This property down town was given 
them years'1 ago by private parties in 
bequests or contributions, in days 
when the church in Canada was not 
quite, so financially callable. Their 
glebe lands are in a dlfiierltnt position. 
They were direct crown grants and 
always subject to'what the government 
may so fit to order. The church pro­
may see fit to order. The church pro- 
only vacant holdings of any consider­
able extent or value, 
posed of as rapi'di.v as possible. The 
leases given when the land 
less save for market gardening 
being retired Imnved ately they expire, 
and the properties cleared for sale and 
suosequent subdivision. The 
ment Is made that the synod vyill dis­
pose of Its acreage bold.ngs whenever 

-It is felt that further ownership would 
Impede city progress. Nearly a half 
million dollars worth have been sold 
this spring. A million dollars worth is 
ready for subdivision and sale, but 
leases mi'll preclude offering it. dne 
bright point is that these leaseholds, 
on which tile holder pays taxes, are 
being eaten up with taxes, and tho 
land, now to-o valuable ft’or gardening 
will be returned by tired holders clear 
of encumbrance. And then the synod 
will immediately sell. Another half 
mil ion dollars worth, or more, of land 
a mile north of Danforth avenue is 
owned by the synod but is still 
months beyond building needs.

Worth Four Millions.
No one has estimated the
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ABATTOIR PLANS 
LIKED BY PROVINCE <-crawforc
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If you want information re­
garding Leaside, the largest 
Land Proposition in*Canada back* 
ed up by the most enterprising' 
men in Canada, cut out this 
coupon and mail it today.

SEND PARTICULARS REGARDING THE NEW CITY OF 
LEASIDE.The plans of the Toronto municipal 

abattoir hâve been officially approved 
by the provincial board of health. Dr. 
Hastings, M.H.O., with several of the 
sanitary experts of the city, spent an 
hour W'ith the board Saturday 
ing and at the. conclusion the plans 
presented were approved unanimously.

Every detail of the construction 
entered into, and the general scheme 
was commented on as one of the meet 
complete and scientific 
America.
.Failing an opportunity to confier 

with the board before, Dr. Hastings 
presented a tentative outline of the 
sanitary arrangements and actual pro­
cedure wltfy the construction was al­
lowed.

‘The plans look very good," was the 
comment of Dr. McCullough to The 
World, after the deputation had left.

A special file will be submitted for 
the lengthy perusal of the provincial 
officers, as the work .progresses.
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A couple of central deals where the 
speculation was absent

STREET 

CITY
element of 
went thru during the week- One was 
-the purchase of the northwest corner 
of King and Toronto streets from Sir 
Henry Pellatt . at close to *300,- 
000. A Toronto trust company was 
the buyer. When the Inside announce­
ment is made It will be found that a 
fine building will go up on this site 
The other deal showed that English 
money has not lost Interest to sound 
Toronto Investments, the warehouse 
of Brown Bros, on Wellington street, 
near Bay, selling for *200,000 to old 
country people.

• * •
IProperty just north of the water- 

front, and to the east of Yonge street, 
Is expected to show improvement, as 
soon as the harbor dockage and via­
duct work is started. All this prop­
erty will be bettered by the lessening 
of freight and haulage charges that 
is expected to follow the completion of 
the building of whaff accommodation. 
One realty agent who has studied the 
situation looks for the biggest im­
provement in prices around Sher- 
bourne street, where the wharves will 
be closest to King street, and where 
prices are in such a position that there 
Is plenty of room for advancement.
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JONES AVEI 
tore, with 6-1 
Uns for confe 
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With Us
□meThe movements of large factories 

to the outskirts, dormant for a while, 
is again under way. One of the big 
announcements of the week was that 
the Canadian Kodak Company would 
build an extensive plant on Eglinton 
avenue, near the Weston road, a mils 
from the city’s borders- Building pro- 

. ... , perty In the vicinity was stimulated.
There is great display of faith I for it is expected that a thousand men

iReal estate generally, in common* 
with the Vlty, will benefit by the 
carrying out of the viaduct agreement 
and the construction of new railway 
terminals and Improved dock facili­
ties.
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We have $ 1,000,000.00 worth of the choicest, first pick, lots 
in this new model city, and we have chosen these 
appeal to the home-builder and the investor,

Leaside will soon be in the city.
Leaside’s future is.guaranteed.
Leaside is to have a Street Railway in 13 months.
Leaside Property will double in value.
Leaside is a good place to live in and thousands 
of homes of workmen and fine residences of busi­
ness and professional men will soon be erected there.

Prices $18 upwards. Reasonable. Terms,
If Leaside appeals to you Let us Show you the Prooertv Sat- ' 
urday, or on the Holiday, Tuesday. - P rty bat

Telephone for an appointment to be motored out.

Profits Come First lots to [NEIRealty Interests 
thought of demanding
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To Those Who Buy First
►-JOHN STR
lek, 13 rooms, d 
•fl lot, make oilLet him who hopes to make money in real estate be early in 

his selection. We have just opened up the newest and best 
of all suburban districts near the factory section. We are sell­
ing lots at a low price.
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Dovercourt Land, Building, and Savings
Company, Limited
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nW. S. DINNICK, President.ppisSSS
emplojes must seek new homes, and Hampstead Gardens is a most likely and attrac­
tive place for them. There are scores of other factories there, growing larger, em­
ploying more hands who need more homes. Can’t you see the bright prospect ahead 
oi amps end Gardens? Investment in this property will make money for those who

Dllv QO\v•
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« brick, ti lan 
F*. 2 flats, lot I 
final lot of 50 
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84 King Street East Telephone Main 7281 a
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THI.. .. . value of
the i hurch of England's holdings at 
present market values. Thv property 
of which the rectors are benefit*iarievi 
la probably worth four million dollars. 
Fum il Is received annually $24.297 
rents. The securities investments of 

rectors' funds, totalling $704 000 
draw in dividends $33.979. It is there­
fore sien that the income from 
lands is not at all
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lot twenty 
at office.vN5Workmen, Buy Land and Build Your Hthv

...... . „ . B°y ^ Where You Know Values
Will Increase. Buy Your Lots in Hampitead Gardens.
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The pret-ent worth of the holdings, and 
ts strong evidence of the 
that church lands with their poor un­
sightly buildings, are harmful in their 
pro x in it y to private holil.ngs.

The Toronto Rectorv
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content on $12 to $20 Per Foot 

$20 Down, $10 Monthly
I **400—y_ ALLEY ave 

oom*. all improve
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Oïors to the speculator an 
to builders splendid sites 

WE HAVE THE VERY 
FOR SALE AT LOW 

Streets are paved, and 

EUY NOW BEFORE THE

•>
excellent opportunity to make money 

for the erection of residences, stores, etc. 

CHOICEST LOTS IN THIS 
PRICES, ON EASY TERMS, 
improvements 

ADVANCE.

It offers, „ Fund is not
the only Anglican body lmlding 
estate apart from church sites 
Trin ty Church
has several pieces of property in e 
district from which the medical hen in* 
officer gets many
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lell us where to meet you Tuesday (Domin ion Day), Julv 1, and we will motor vou out 
to M?e the property. Y rite or telephone for an appointment, and we will call for vou 

arties motored to see this property any day at their convenience, morning or after" '

desirable suburb. Ltttl* 
stre . ; I -:.4vast Kingon
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are being put in.
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This'i* „Clpltal pla 8 la a bargain f

, , overcrowding com-
plaints. The lands arc loan'd vn him 
terms, and with tin* jn tp
character of ih,' neighborhood foreign 
ers with their propensity for gathe-

,n n room ccAupy kouses vn 
Lit.lc rrinit.v ground. Trinity Smnu 
j hurch draws much of the révenu, 
that enables it to keep up its work 
now mostly institutional, from its rev 
estate. Where the Strand Theatre i 
situated on Yonge stroet Is port of p 
preperty. St. Paul's on Bloor strev' 
has small holding?, and St. John's v 
lurk Mills is also a slight holder c 
real estât*.*. Christ's Ctiurch of Mimic 
once h^d most of the land on the we, 
of the”Humber, right 
street.
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DdVERCOURT LAND, BUILDING 
AND SAVINGS CO., LIMITED

v

Tel. M. 7281
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(promotion of assistant citv srrhi*=.„J. n 13 being mentioned bv those h**' -------- —
Price to the position of city architect ter<M*ted In fhe appointment of a city ’*5*^,SvaLL 
H;s supporters are Contending that if frchltect that seventeen votes will tiai' deI>th. tc 

jthe power is given him he would re* w* t0 be lined ub in"the city council term* ap for 
act fn for tho i?rs^nizo tho department to the satis “ appointment Is possible^

feet, on of the civic administration. ' '^entered0 to ^

Pbcne Adelaide 2900. <*: six 
tentedW. S. DINNICK, President

84-88 King St. East •if
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