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Fm mmm&&&&&& mtmmI TRADING is heavy twelve-point rise
I IN VICTORY BONDS BY CRUCIBLE STEEL

"I BroSBan Shows Firmer Ten- 
I Jency and Atlantic Sugar 

i; ; Has Three-Point Rally.

w*yp?ag si■!q&sgt&xii*w. iv'iSr’srks S sS^w .md,,,
il assets are «et \ h-TW, minimum price has not by any
compared with 1 3T muntened the buying enUilus.asm

a SP ¥ ^Stors. Dealing in the Vic
lO ^er center f j££?£jS55? m'A re8^V?f0' Ulp““

«sts-sse g-ïrwBfïUj;
S5r«sr!ss Sw,””. £•«'»"" ,rs“-r500.000, and fedï the pest week beWeeli » ^
M.200. leaving a L Brâman. apart from CrO,™ Reserve
rward of $59.63-, 0f^ne mining group, was only list
fit and loss bal- A »<oek in wn.cn dealings ran int
of $12.182. figures, an evidence of the scat
laid before tl* character of tho trading. After

leeting- of share- .»wral- days of weakness, Brazilian dis-
annot be conoid- clayM a tendency to ral y.
most gratifying as compared with Friday s low o.
1 compare as tol- ,5 ànd closing at 46)4. a net gaiti of %.

Ï Barcelona at 7 was up %•
Atlantic Sugar --------

M- c^irf tL best.

a m -> - »»
tho the closing

STOCKS FIRM IN 
MINING MARKET

MADE Record of Saturday's Markets PORCUPINE’S MOST 
PROMISING PROSPECTTRUST

StÀfrbARD STOCK EXCHANGE.

Asked. Bid.

TORONTO STOCKS,
Atlas Makes Further Recov
ery, and Keora and McIntyre

Score Advances.
; " : -• ' ■■■; ■

, . - ,-R--------
Further recovery by Atlas, upturn* in 

McIntyre and Keora, and esntinuapee of 
solid-' investment buying of Kirkland Lake 
and Beaver were reading incidents to ju 
Saturday's firm and fairly active mining Uw 
market. Atlas touched 33, closing at 32, jmt 
a net gain for. the dy of two points, and w/ 
cf lo points from the low level of early 
in the week. Keora 'was in good uemano 
between 24% and 25, closing 
ter figure, a net gain of %.
Lake, around 77%, and Beayer, around 
68, showed no d.«position to relinquish 
any portion of the sharp advances of the 
pa§t few weeks.
the developments on the Kirkland Lake 
have added greatly, to. the known values 
behind both issues,v and the bonaflde of
fer of $1.00 a Share made to the Beaver 
for, 900,000 shares of its Kirkland Lake 
holdings has strongly Impressed the 
"street.” McIntyre was dull, but at $2.12 
showed a two-point rally from Friday’s 
depression. Hollinger was easier at $6.95, 
but the closing - hid stiffened to $6.96.

Peterson Lake wag given good support 
around 23, and Tlmiskamlne was steady 
at 48%. as was also Crown Reserve at 
42%.
lower at 6.
natural to look for a. quickened. Interest 
In both gold and, alllierstdcks. At some 
of thé leading gold mines former rec
ords are being broken ’ ahd the indica
tions for the future continue to take on 
additional favorable proportions, 
the trek of foreign labjr Is toward the 
east, that Is, back toward Europe, the 
number of workmen at the mines is In
creasing and the percentage of thèse 
races which stand for stab lity Is in
creasing at a satisfactory rate, 
opening *r.onlh of the new year having 
thus begun, the hope Is entertained that 
It will continue thruout the whole of 
the year. As a consequence, the return 
io pre-war conditions offers promise of 
fulfilment' at a reasonable early dale.

PRICE OF SILVER,

London, Jan. 24.—Bar silver; 80%d, an 
advance of %d.

New Fork, Jan. 24.—Bar silver. $1.32%, 
an advance of %c.

MINING INSTITUTION MEETING.

IAssets and 
Shown in* 
sport.

Oils, Leathers, Textiles and 
Shippings Other Stocks 

to Score Gains, ____

i I BIG DYKE GOLD MINES, LTD.
The geological conditions on this property definitely 
indicate that BIG DYKE has the large deep-seated 
ore bodies characteristic of the Porcupine Gold 
Mining District.

Write Us For Prospectus and Information.

BidAsk.
Gold—

AUas .....
ApgX .....
Baldwin .
Boston Creek
Davidson Gold M............ - ■
Dome Extension ....
Dome Lake'
Dome Mines 
Gold Reef ......
Hollinger Con.
Hi.nton ......
Inspiration .....
Keora ...... ..
Kirkland I-eke 
Lake Shore ...
Foley.....................
McIntyre 
Moneta. ...... .
Neiynty
Porc. V. & N.. T..... 
Porcupine Crown .... 
Porcupine Imperial .. 
Porcupine Tisdale ...
Preston .....................
Schumacher Gold M.
T ck-Hughes ................
TSiompvon -Krist ..........
West Dome Consol.................. 10
Vasa pika ;..........
West Tree ......

Silver—
Adanac ...... ...
B lley .,. ,,..,
Beaver.....................
( hambers-Feriand 
Contages ...... .
Crown Reserve .
Foster ...... ....
Gifford.....................
Hargrave ............
La Rose ........
McKln. Dar. Savage.. ; .4^ 70
lining Cor. p................. . it?
Nipissing ............
Ophlr ........
Peterson Lake 
Provincial . ...i 
Right-cf-Way ......
Silver Leaf ................ .
Timlskairiing .......
Tgetliewey

,-Hudson Bay ........................'. 60
Miscellaneous—

Vacuum Gas .........
Ro-kwood Oil ...........
Petrol Oil .....................

Slyer—$1.32%.
Total sales—82,123.

89%Atlantic Sugar com............
do. preferred ...................

Barcelona ......
Brazilian T.. L. & P....
B. C. Fishing...........
Bell Telephone ...................
Burt F. N. common............ 109

do. proffered 
Canada Breed com.,,,.,V. SI k 

do preferred ..........
C. Cor & F. Co..........

do. preferred .....
Canada Cement com

do. preferred ..........
Can. Fds. & Fgs. pref..., 107 
Can. St. Lines com........ 76

do. preferred ....................... 83
Can. Gen. Electric................ 102
Can. Loco, com......................... 97

do. preferred"
C. P. R.
Canadian
City Dairy com......

do. preferred ............
C -nlagas ......................... .
Cons. Smelters ............
Consumers' Gaa .....
Crown Reserve .....
Crow's Nest ....
Dome ...
Dorn. Connors. ..

do. preferred .
Donr. Steel - Corp 
Com. Telegraph ......
Du'uth-Superior .........
Howard Fm'th com-...
Inter. Petroleum .....
La Rose"
Mo okay common ..... 

do. preferred .......
Maple Leaf com............

do. preferred ..............
Monarch common ....

do. preferred .......
N. Steel Car com......

do. preferred ..........
vlpl.“sing Mines 
N.. S. Steel com.
0-111-1» common ......
Dae. R"rt. common....

no. preferred .......
Penmans . com. ..............
Porto Rico Ry. com..
Prov. Paper com,,’., 

do. preferred ,.....
Quebec L.. H. &- P............... 30%
Rogers common 

do. preferred 
Rnssell M. C. common ... 90 

do preferred .....
Sawyer. - Massey....

(lo. r-refererd ......
Rlir,-tided Wheat com 

do. preferred .....
Spanish River com.. 

do. prefoiivd .....
Steel pf dan. com...

do. premrrod ..........
T-o'<e Bros preferred .
Toronto Railway ............
Te'hewey ............ .....
T”-ln City common.........
•West. Can. Flour... ....
Winnipeg Ry. ..........

Rank
Commerce 
Dom'nior. ......
Hamilton ......
Tmrerlal ......
Merchants' ....
Mo sons ......
Montreal ............
Nova Scotia ..
Roy a I ...... A.
Standard .....
Toronto ................
Union ..........

Loan, Trusts. Etc.—
Canada Landed ............
Canada Permanent 
Colonial Invest, ......
T,amllton Prov. ........
Huron £■■ Erie.........

do. $0 . p.c..........
La nded Bank tng ".....
Ixin. Jfc Çarédlan............
NnM-mal Trust ii...
On 'erlo Loan, 

do. 20 p.c. 
r’eal F.atatè

89%
.... 33 32%125 J13b

3 e«% 2%7
1546% 46

0.. 2563*
111% 110' 

107
71 . 4on Saturday that 31New York, Jen. 24.—An unexpected 

depiand tor steels and equipment» which 
later extended to many other active in
dustriels featured today's brief but live
ly stock market, causing heavy covering 
of short contracts.

Actlvhy centred in Crucible Steel and 
other independent shares of that group, 
Crui iblo adding 12 points to yesterday’s 
gain of 7 points in connection with the 
c mr-any's forthcoming stock recapitali
zation.

O.L. leathers, textiles and shippings 
also registered advances of 1 to S% 
points with miscellaneous specialties 
among which were Industrial Alcoliol 
and Internal lontU Paper.

The motor Issues were heavy at the 
outset In consequence of further pres
sure directed against General Motors, 
lut that stock ral led before the close, 
related shares and their subsidies also 
making- variable gains.

Italie were again conspicuous for their 
extreme dulncss, . none of the - leaders 
of that division making more than frac
tional changes. Final prices In most in
stances were at or near maximum quo
tations of the session, Total sates 
amounted to 376,000 shares.

An actual decrease of $44.000,000 In 
loans and discounts, a $30,500.000 con
traction in reserves of members at tins 
ircal cential tenir and a decrease of 
$21.000 000 total reserves were tihe note'- 
wot hy features of the clearing house 
eta tement.

Bonds of all descriptions were lower. 
Liberty first l’s and second 4's making 
new low records for the movement. In- 
tt rnati: note also reacted. Total sales 
(pir value) aggregated $7,275,000.

U. S. old 2’s and 4*s, coupon and 
I -egisteied. advanced % per cent., and 
Panama 3's declined % per "cent, on call 
during the week.

'ii
.........13.76 13.60
•••••• «% 4% f15%107109 m tm30% 586

6.9663%. 66
0102

..... 1071. 72 25% '25
• . 77% . 77

125 117

100 98% m %i
at the lat- 

KLrkland »J. P. CANNON & CO.,26

■

82%
513! 212lOi

16
Members Standard Stock Exchange. s.... 13% 12%96

22 It is recognized that21%141 56 King Street West \Toronto, Ont. 0Sait”'.’. isi 27%
2 1%6062 Adelaide 3342-33431%

3%
i'7100

3%

w 1Ü®83.093.10
27 2623%30
19% 19% 
6% ii%

114
42%

9%53
2013.2513. 10 968%

co'ntr buted by' 75 
smait rally of 3% 

Dominion 
to 75%, but 

at 82% was off a point, 
bid stiffened to 82%. N. 

S Car advanced half a point to 7%. 
morning’s transactions: ' 

j. 2,r^2. including 1,600 njining; 
$608.800; unlisted stocks. -.708. in- 

» jnfi Yninlng: bonds $1,000.

:9. 1918. 
1.140 $ 266,784
9.623 
0,757

"76 6
612.182

696,666
91% Adanac was active, and a shade 

As spring approaches it Is68 67%29• . -«•
165

v
12

7.086 
9.325 
9,009 
4,492 
unt : 
5.906 
9,065 
5,400 
4t798

.......3.10

....... 45 ' 43
1.221,290 

610,488 
467,598 
342.177

4,922,531 
1.151,690 

453,586 
342.177 

incy Accounts: 
5,410 69,955,648
1,252 80,091,670
0.000 „ 1,600,000

75.70
*47 43Listed 

1,600 mining;
4 3 !75%76M

duding’2400 ruining; bands

. 2% 269%70
3%195 Whileiôi 48 45103

6665
. 225 
12.75 12.30

21088PREMIUM ADVANCED
ON NEW YORK FUNDS

90
7%7%

3%. 3%32%
.. 23 23%12.00 The...13.00

278
New York funds showed a stiffen ten- 

the local market on Saturday,
3%78

« s»GS ON dency in

r ... the general demoralization of foreign 
fZdhâfile fktès in New York, the pound 
sterling having during the week been 
auoted little above $1.60, the lowest 
level - on récord. A recent shipment of 
$16 000 000 gold from Ottawa to New 
York has had little remedial, effect in 
stabilizing the Canadian dollar.

43%83841 47%113
. 32%

OPERTY « : : 24 23%90
3% 329%SWINGS ARE NARROW

ON NEW YORK CURB
. 60 510772

100104 /
aiAous Dim 
tners Pro-

94 0.
New York, Jan. 24.—Trading on the 

New York curb during today's short 
session was very light in volume, with 

MONEY AND EXCHANGE. price movements narrow and indlcAt-
----------  ing no special trend. Thére was little

London, Jan. 24.—Money, 3% percent, public interest in the market in. the 
Dteçount rates- Short bills, 5 per c®Ptrj ; bait holiday and professionals app&r- 
three months’ bills, o% per cent.# Gold j ently had the situation to themselves, 
premiums at Lisbon, no. ^ j, , There were no declines of importance,

fflazebrook & Cronyn, exchange and 
bond brokers report exchange rates at 
310 p.m. yesterday, as follows:

Buyers. Sellers. Counter.
NY fds... 10 1-16 pm. 10 5-32 pm...............
Monti fds... iPar Par. % to %
C*blê tr.... 398.50 399.2a

i gtjir dem... 399.50 4.00 ....
Sterling in New York, 3.62%.

UNION BANK DIVIDEND.

Regular quarterly dividend of 2% per 
rest, has been declared on Union Bank 
shares, paya ble March 1, to stocu of 
record Feb. 13.

1320 STANDARD SALES.
62: 65

MINING STATISTICS140arded. Op. High. Low. Cl. 
, 2%'... ... 
.. 32 32% 32

Gold—
Apex ...
Atlas ..
Dome M. ,.14.20 
Gold Refef... 4% ... ...
Holly Con...6.96
Keorà ......... .. ... „ —
Kirk. Laka? 77% ... 77
McIntyre .. 212 
Moneta .... 16 . ;. ... ...
P. Crown... 27% 28 27% 28
T. Hughes.. 19% ...
T. Kurt......... 6% ..i
V. N. T.... 21% ...
West Tree.. 9 ..i

Silver—
Adanac .... 6% ... 6 ...
Bai'ey 
Beaver
Crown Res.. 42
Gtford ......... 2
Hargraves... 3
Pet. 1-ake... 23
R. of Way.. 3% ...
Trmtsk._____ 48% ... .

Miscellaneous—
Vacuum Gas. 24 ... .

Sllvtrr-e$1.52%.
Total sales—82,123. .

Sales.91 The 22nd annual general mooting of 
the Canadian Mining Institute - will he 
held in the King Edward Hotel on^March 
S, 9 and 10. :

83%87 6,500124Bvelopment plan- 
roe property . of 
start some time 

resent month and 
B made accord-

Located near Elk 
Rvnship of James, 
of the town of 

es from the rail-

3 NOW READY—QUR 13th ANNUAL82%83% 10,000100101
' X290 TABULAR SUMMARY34% *26 * 24% 25 - 7,500

9,200
82! NEW YORK CURB.

46%
.. 48

46%
47the general list ho'ding up very steady.

The industrial were very quiet.
International Petroleum was strong 

among the oils. This issue moved up 
from 65 1-4 to 66 1-2. Ryan Petroleum 
was also active around 4.

The mines were a bit stronger.

too (Hamilton B. Wills' wire.)
.... 27
.. 11-16 
... 28

Containing Reliable Information as to Capital Stock, Shares .Issued, Acreage, 
Dividends, Sales, Price Range,- etc., of all mining compan'eerthe shares of 
whldb have been traded In on the Toronto Market during igtg—an INVALU- 

< ABLE REFERENCE. We have a few copies for free distribution Apply now.

8537% 2,509 Allied Packers ....
2,000 Allied OH ...................

500 Anglo-American ..
5601 Boston & Montana.....

2,000- Boston & Wyoming ...... • 1%
480 Canada Copper .............. ..

CoSden & Company .'i..
17,290 Divide Extension ........
4,000 I Elk Basin Petroleum...........
2.100 I Eureka ..... ...........

42% 3,500 ! Federal. Oil ....
1 son I Farrell Coal ...

275 Giland Oil .....
j2 *(jo-j Glenrock Oil ...
$;ooo

32135140 15-16’
27. 30 :29

71%71
138%199 1% HERON & CO.,4 COLBORNE 

STREET*.
203204% 

.. 193
Ii unusual show- 
! the surface and 
1 on one of the , 
hit 60 feet. There 
| the entire num- 
rithin a distance 
from the present 
wood and water 
es and a fairly 
■ty.

discovered and 
and his partners 

la little sensa»ion 
t of the richness 
wings uncovered, 
est railway point 
Des below on the 
pions had to -be 

packs from the 
pas low then— 
hmee—and had -to 
rsey. In spite of 

the thing was 
[he blnfeumstances, 
by. The partners 
going to be built 

W to patent tne 
tr transportation.
[ built It was »ne 
[lie property and 
to that end, but 
Mr. Munroe en- 

[of his partlclpa- 
[ised the decision 
stead of continu- 
bterprise. At his 
I retained a sub- 
bs cheerfully vol- 
k-fit Of his own 
[nee.
[c silver ne 
bne of the Vinest 
[a. and the rjiove- 
[own Indicate ore 
p well as the ore 
blity.
[ted by the com- 
[000 for a mining 
find development, 
ft reserve beyond 
shares of treasury 
fitly held In the

pg taken against 
ping and develop- 
I the most thoroly 
fe are being en- 
fieer and mining

1% 1% TORONTO.
131% 9% 9%
M7199 15-16 1

9%186 9%187SIR JOHN AIRD IN WEST.
186 21%. 187 67% 68 67% 68

42% 43205
270

3% 3%20-Sir John Aird, general manager of the 
Canadian Bank of Commerce, is on a 
visit to the Pacific coast,

NEW YORK BANKS.

if’ 47. 272

retail» n

i
' : 49% 49%218 216

'3% 3%209 '34•v ■if'.. 196 . *195 34%Gold Zone .............. .
Hecla Mining ....
Hoyden
Hupp Motors ...
Levingstone ............
Marconi Wireless 
Inter. Petroleum 
Merritt ...........
Mariand Refining 
Midwest Refining .,, 
North American Pulp 
Okmulgee viv,
Ornar, new. .........., . - ■,,
Philip, Mqrr's
Perfection Tire .. -,,» ;>. 
Rav Hercules
Cvbmarine Boat ...................
Stanton Oil ....
Silver King ..........
cimms Petroleum 
Salt Creek Producers
Ton. Divide ...................
Ton. Extension ..........
United Pictures .....
U. S, Steamships .... 
United Profit Sharing .... 
White Oil Corp’n

4 4%160 500
6% 5%-jr New York. Jan. 21.—The actual con

dition of Clearing House banks and trust 
companies for the week shows that they 
hold $13,363,750 reserve In excess of legal 
requirements. This is a decrease of $20.- 
864,060 from last week.

-I16 16%TRAVELERS' INSURANCE “EXTRA.”

èxti t

138 2,p»0 1% 1%171>■ 1 5% 5%74

mIRfkm

Hartford, Conn., Jan. 24.—An 
dividend of four per cent, was voted to
day by the directors pf the Travelers’ 
Inffcrânce tibaWW»— * - wa®‘ l®380. ve.t*<î" 
to'recommend an increase in the capital

the total

146 66%,66%
20% 21113 NEW YORK STOCKS. 5% V 5%16$ 165%. 165

,75%
' 'ey2

■j.__tÇtfgffC 9’

rerfcrj'- with total ; .follows:;
Li>w. Cl. Sales. 

AUls.. C5^l£. ..5».% :.4a% «% -19% 800
..... 211 . . 20.S%- Am. Can.... 52a.>3%^ 627, f63$5 too

in a,k; ç. ,*«g. j«6 131% m *1»i %
: - .7 retell*» 24% 26-, ;;,24% 26 v

. uv. pref.». 115 117 llo 117

140RIOROON DIVIDEND. 5%3.-12»
205 ;
158 ’

stock of $1,500,C00, making 
amount issued $7,500,000. This will come 

I® 't>^0're t-he^ stockholders for ction on. Kiordon Pulp and Paper has declared 
re quarterly dtvidend of 2% par cfent. on 
trie common, payable Feb 16. to stock 

1 of record Feb. 6. The regular quarterly 
1 dividend of 1% per cent, on the pre
ferred .will-he payable .March 34, to-Aeek 
record March .22. , ,,

r*1:7 ;paid.

T r Gen. Trusts....
Toronto , Mortga ÿe 

Bonds— ...
A mfeis-Holden 
Canada Bread ...
Can. Steam. Lines .
'""nrinda Locomotive 
Emmlnion Cannérs
Electric Development .......... 93
Penman" ......... ..........................
Porto Rico Rys.....................
Prov. of Ontario.................
Quebec L.. H. & P..............
Rio Janeiro 1st.......................
Sterling Coal .........................
cao Paulo ...................................
|5rqnl*b River .......................
vt'e! Co. of Canada..........
War Loan, 1925................
’Var Ivoan. 1931.....................
War Loan, 1937...................i
Victory 7-can. 1922.......
V’cfory Loaft. 1923..............
Viciory Loan. 1927..............
Victory Loan, 1933..............
Victory Loan, 1937..............

9149 4% '190 ■ 1% 1%FOREIGN EXCHANGE RATES.

New York, Jan.
1297, cables 1205. 
cables 130.

1R 16%
.Atf;Y—5c 

s s-:% ; sar.i 'it:
50U %■ %25.—Francs demand 

Marks demand 128,
50e ,11-16,' ,13-16 

... .5#% 55%

., 49% 45%
7W

Am. Int. up. 107% 10»; 10/% 108% 2,500
Am. Linseed 84% 84.%-84% 84% 9110
am. Loco... 9i% 9V 97% 99 .........
Am. Stl. F. 45 45%' 44% 46% 900
Am. a. Too. 90% 90% 89% 90y2 1.200
,xm. T. & T. 97% 97% 97% 9i% 1.200
-m. wool.;. 117% 151 14 (% 160% 6,ZOO

.vnaconda "1. 60’% 61 60% 61 l.iUe
A.chieon .U 84
ill. G.W.. V. 162% 162% 159% 160 
^ald. Loco.* 111% 114% 111% 11.«% 25,400 
ti. Steel b.. »»■% 96% 96% 96 S.bOo
G. R. T.... 13 13% 13 13% 900
Butte A S.. 28% 28% 28% 28% 200

41 41% 41 41% 1,100
_an. Pac.... 129% ... »
Jen. Lea.... 91% 92% 91% 91% 800
, hand. Mot. 125 126% 123% 125% 1,900
C.M. & S.P. 36% 36% 36 36

do. pref.... 51% 51% 51 51% 400
J., R.l. & P. 26% 26% 26% 26% 300
Chile Cc$>... 18% ... ..................
Clilno Cop.. 37%..............................
Joi. F. & I.. 39% 40% 39% 40% 500
Ohio Gas.... 46% 47 46% 47
_om Piod... 83% 84 83% 84 1,300
Jruc« .Steel. 213% 227% 213 224% 26,3u0
C. C» Sug... 60% 51 50% 51% 4,900
Dome M.... 12%.
cine

.... 92
93UNLISTED STOCKS. 3% 3%79%TREND OF FOOD PRICES. 2% 2%95Ask. Bid. c ■ 16%,

...* 4
16%95 FOR FULL INFORMATION

PROSPECTUS MAPSÉÏC
81%Brompton ...................

Black Lake com.. 
do. preferred ... 
do. income bonds 

Canada Machinery com...
do. prt (erred ........................

Dom. Fds & Steel'com.... 86
do. preferred ...

King Edward Hotel 
MacDonald Co., A. 

do. preferred ...

81Altho price changes last week in the 
V. 8. cash markets for the principal com
modities were confined within a relatively 
narrow range, the general trend continued 
upward, there being 43 advances in the 
quotations received by Dun’s Review, as 
against 18 recessions.

4%91%7% 6% 2% 2 V.89 8816% 1Ô 37% 37%82%37% 37 83% CALL WHITE OR PH0HE
W.C.Goffatt&Co.

37 2116ST04 6uv75%81% "80
the 102103% 75%SOBUSINESS FAILURES. 9842 41% 9582 79 Fl.k 10*12 E.KING 5T.T0R0NT0

TcL£.Pt*o/*£ Mâ/at/3

Commercial failures last week In the 
United States, as reported by R. G. Dun j North. Am. P. & P 
& Co., were 112 against 150 the previous 1 Prod. & Refln. com. 
week, and 135 the corresponding week do. preferred ....
last year. Failures in Canada number 13 I Steel & Rad. com................... 2d
against 12 the previous week and 9 last 
year.

96%6% 10095
10 99
11
36 2ou
65do. preferred 

do. bonds . 76
l"u Why Have Pulp and 

Paper Securities 
Advanced ?

2-k

TORONTO SALES. $!JU

Op. High LOW. CL Sales 
At. Sugar... 89 90 89 90
Bank Ccm.. 199 ...............................
Bank Tor... 196 ... ... ...
Barcelona .. 7 ... ..............
Bell Tel,... 110% 110% 110 110
Brazilian .. 46% 46% 45% 46%
Burt F. N.. 108 ...

do. pref... 1C8 
Can. Bread. 30 
V. G. Elec.. 102 
Cement ... 71 
Crown Res.. 12
Dom. Can... 59
Dom. Iron.. 75 75% 75 75%
Imp. Bank.. 197 ... ... ...
Mackay .... 76 

do. pref... "69%
M. Leaf pf.. 103 1
N. S. Car... 7% .
Pac. Bt. pf. 84 
Porto Rico.. 31%... .»
Meich. Bank 187 .
Rio lionds... 74 
Roval Bank. 216 216% 216 216
S. ‘Mass. Pf. 63% 64 63% 64
8donl"pref.".'.' 83% *83% *83% *83%

S'eel of Can. 82%.,, ...
\y. L„ 1976. 96% ...
\V. L., 1931. 96% 96% 96
W. L.; 1937.. 99 99% 99
V. L.. 1922.100 ................
V. L„ 1923.100 ... ...
V. L.. 1927. 101%.......... ........
V L., 1933. 102%..........
V. L.r 1937, 104%..........

T omorr ow,T uesday
THE PRICE OF SHARES IN

Clifton Porcupine
Will Be 40c

75
1002

12% 12% 12% 12% 490
50 Gen. Eke... 167% ...
50 Gen. Mot.... 298 298 293% 296 9,700 

296 Goodrich ... 76% 77% 76% 77% 1,800
39 Gt. Nor. pf. 78 78 77% 78 500
15 Gt. N.O. ctfs. 37% 38 "37% 37% 8P0
70 nsp. Cop... 56 ... ...

5 n;. Nickel.. 24% 24% 24% 24%
10 int. Paper.. 81% 82% 81% 82%

Ley. Tires.. 34% 34% 33% 34% 900
2b Cenn. Cop.. 30% 30% 30% 30% 200
»0 Beh. " Valley. 43% 43% 43% 43% .....
15 Mer. Marine 39% 49% 38% 40% 8.803
10 do. pref... 97 97% 96% 97% 3,600
76 Mex. Petrol. 194% 198 194% 198 9.239 
32 Hid. Steel.. 49 19% 49 49% 1,300
lo Mss. Pac... 24% 24% 24 24% 800

„ Nor. & W... 96% 96% .98 96 .........
§ Nat. LeEd.. 80% 82% 80% 82% 1,500
7 N. Y. C....... 68%
.. N.Y.. N.H... 26%
JO North. Pac.. 78%................................
2b T, Anl Pet. 92% 93% 92% 93
S® Penna. R.R. 42% 12% 42 42
5" Arrow... 67% 68 66% 67

Pierce Oil... 19
P. S. Car...
'ty. Springs. 97
Ray Cons... 21%..................
Rep. StceJ.. 109% 113 109% 112%
R Du’ch . 107 108% 107 108%
-"nc. Oil.... 42% 43% 42% 43
South. Pac.. 100 100% 99% 99%
-outli. Ry... 21"% 21% 21% 21% 303
"Studebaker.r 109. 102% 99% 101% 23.809
Sluts Mot... 124 125 124 125 390
Tenn. Cop.. 11% 12% 11% 12 1.700
Texas Co... 198% 202 198% 201 2,800
Texas Fac.. 36% 36% 35% 36 1,000
Tob. Prod... 90 31% 90 91 600

32 Union Pac.. 122% 122% 122% 122% 209
35 D. s Alco.. 106 107% 106 107% 2,303

U.S. Food Pr. 65% 66% 65% 36 1,100,
480 U. S. Rub.. 124% 125 123% 125 2.600 I

10 U. S. Steel. 104% 105% 104% 106% 11,700
15 do. rref... 115 ...............................
10 XTt’h Cop... -75 75 74% 74% 1,900
15 Utah S*sc... 9%...............................

Wlllys-Over. 28% 29 28 % 29
35 Total rales for day—225,800 shores.

20
100

GINGS The Pulp and Paper Industry now 
ranks • as Canada's leading manu
facturing, exporting Industry.

• The present and future demand 
for pulp and newsprint ensures 
continued prosperity for those 
Companies with the proper facili
ties to take advantage of this 
favorable situation. The

Whalen Pulp & Paper Mill*, Limited

I Write for
MARKET LETTERSPURT 400

1,600
1,700

For Information on Cobalt- 
Porcupine Stocks.43 "42% 43

60 59% 60
1,600 TANNER, GATES & CO.:e rise of Canada 

;s shares to the 
■ market on Sat- 
ntial gain, even 
lit, was the out- 
!erest In a mar- 
"h Improved tone 

small capitallza- 
ever
ve sldq, and its 
was consequently 
In a market in 

s only 735 shares 
liver.

SOI Dominion Bask Bids.. 
Tel. Adel. ISM.

.gement of Sir 
ormerly Vice-

under the ma 
George Bury,
President of the C.P.R., is rapid- COBALT AND PORCUPINE83 S3 34

been very
300

.'26% '26% 26% STOCKS.$3,000 ly expending. The400y 100 With the present high price of 
SILVER, a condition which la likely 
to remain for some time to come, 
there are several very attractive 
portonltiee now offering In the :
Ing Stocks.

7% Mortgage Debenture Stock 
Price: 100 and - Interest 
Carrying a -90% Common 

Stock Bonus

1 4.090
1.000
7,000
1,300

■k> been declining
pawn from 200 to 
[. opened at an 
[points at 200 and 
pr going to 211% 
[ beet price and 
tk. The neb gain

i Min-19 18%
96% ... .

I ... $10.090
96 31.500
09% $30.100 
... 203.000
... $68.700
... $12150
... 268 750
... $22,609

r.. ,File your order tçday, on our definite 
“Money back if dissatisfied within 30 
days” basis. .

Tliis makes it possible for you to secure 
the stock at 30c per share, and at the same 
tjjne^gives you ample time to conduct any 
investigation you may see fit to make.

On this basis the risk is all ours, but 1 
‘ the splendid chance of profit is yours.

98 97 98 400 Write oe for information.offers you safety of principal, an 
annual " Income of $76 on each 
$1,000 investment, and a perman
ent Interest In the Company 
through the Common Stock Ijpnus.

Write for our m nitrated 
Booklet r, and ask about 
our Partial Payment Plan.

600 FLEMING & MARVIN
* Stock Broker» * '

21,790 
9 7Ô0 
5,590 
4,100

4not C.P.B. Bldg., Toronto.so a strong fea- 
trket, the stock 
^ing at the best,
^i. 6875;* bond»,
rights; 285. J. P. BICKELL & CO.MONTREAL STOCKS.

Member»:
New York Cotton Exchange.
»w York Produce Exchange. 
Chicago Board of Trade.
Winnipeg Grain Exchange.
Toronto Standard Stock Exchange»

STANDARD ErANK BLDG.
We Maintain Statistical Department. 

Send U» Year Inaalriee.

Supplied by Heron & Co,
v Op. High. Low. CL

87% 901NINGS.
Railway earnings 
lanuary amou 
tse over the 
year of $58,01)0.,

(iRaham,8anson&(o.
V INVESTMENT BANKERS V

Sales. .PARTNERSHIPS
OFFERED

In A Big Industrial^

710Atl. Sugar .. 87% 90
Bell Tel
B. C. Fish.. 64 ... .
Brazilian ... *6 
Brompton •• |1 ... •
Canada Car.. 65 ...

do., pref. - -100% ...
Con. Smelters 29% .-. .
Can. Steam. 76 
Can G. Elec 102 
Detroit .....110 
Dom. Iron 
Forgings 
I.yall . -. •
MacDonald
^he?rowe::1”%'âô%'iè%'iè%

Riordon »•.••• saia 87SPdao" 3 pref ' : '.il 125 124% lll%

Steei’ of Can. 82 83 82 83

385/
Members Toronto Stock Exchange.

Torontoiotices. 85 Bay Street200 i

Phone Main 388.
102% 102 102NTREAL 9,500140

..75 "75% "75 *75%
.,.200 210 260 210 
,... 86 • • • •

. 41% 41% 41% 41%
Wm.A.LEE&SON210 You would like to be a partf' 

ner with non-personal liability ire. 
a large industrial, supplying an 
emential product with a fixed 
profit. Some of Toronto’s mil
lionaires arc engaged in this in
dustry. and becoming more 
wealthy each day. This is YOUR 
CHANCE, and it’s worth inves
tigating TODAY. Full partic
ulars from

NEW YORK COTTON.
J. P. Blckell & Co., 801-7 Standard ! 

Bank building, report New York Cotton ; 
Exchange fluctuations as follows :

1.435
r given that * 
HREE per cent 
apital Stock of 
een declared for > 
payable on and 
i-IRST DAY OF1 
Shareholders ef 
try. 1920.

10
SO Beal Estate and General Insurance 

Brokers.
All Kinds of Insurance Written 

Prlvste and Trust Funds to Loan
26 VICTORIA STREET 

Phones Main o92 and Park 667.

HOMER L GIBSON $ COMPANY 30
280
253 Prev r

Open. High. Low. Close. Close.
J an. ... ...... ..... ..... ..... o7.90,
Mar. ... 36.27 36.42 36.25 36.25 36.29
May ... 34.30 34.47 34.24 34.32 34.28!
July ... 32.30 32.50 32.24 32.35 32.33

30.13 29.92 30.06 29.95 
9.68 29.45 29.50 29.35

736
100

703-4-5 Bank of Hamilton Bldg., 
TORONTO.

11 St. Sacrement Street, 
MONTREAL

725

CHICAGO STOCKS. LOUIS J. WEST & CO..rd. Oct.
Dec.JAMS-TAYLOR 

ral Manager.

ary, 1920,

Open. High. Low. Close.
73% 74

27% 27% 27% 27% C. P. R. EARNINGS.
15% 15% 15% 15%.l Montreal. Jan. 24.—Canadian Pacific

125% 126% 125% 126% Railway earnings for week ending Janu-
51 ■ 54% 64 54% ary 21: $2,867,000; decrease, $112X100. -

Members Standard Stock Exchange.H. J. BIRKCTT & 60.74%74Carbide 
Libby . 
National Lea .
Swift ................
Swift Inter. ,..

MINING SECURITIES 1
502 C. P. R. Bldg. Toronto, Ont. Write for Market Letter.

Confederation life Betiding. TORONTO

}

l- t

Large Deposits
are absolutely essential to the 
success of a gold mine. Porcu
pine is world-famous because Its 
producing mines have great, 
deep-going, masses o>f ore min- 

jerallzed through and through.

BIG
DYKE

has enormous deposits of 
heavily, evenly mineralized ore. 
Assays of the ore show high 
: old values—some sensationally 
high.

Shrewd investors 
who have the full in
formation on Big Dyke 
are getting in on the 
stock. We strongly 
recommend it as à buy, 
with possibilities of 
surprising profits.
NATIONAL BROKERAGE 

____  CO., LTD., .
56 King Street West, 

TORONTO.
Adelaide 3007.

Invaluable 
To Investors

RE YOU AWARE of 
What" is occurring at 
the various mines of 

-Cobalt and Eorcupirte^as;well 
as at the large productive 
oil fields of United States ?
My Market Despatch this 
week contains news of vitah 
importance, which no in
vestor seeking success in the 
market can possibly afford- 
to miss. ,
My NEW MAPS of Cobalt 
and Porcupine are ALSO 
READY FOR DISTRIBU
TION.

Sent Free upon Request

A

UAHILtom S. W1IICH/^ond^dStodLExch(u*rlrj| 

>^Vfl]lsBld3. - * - SOByySL “ 
"Bironta

1

WE ADVISE THE PURCHASE OF

HARGRAVES
CONSOLIDATED

A low-pricedi silvér stock of great promise. 
Complete information upon request.

ISBELL, PLANT & CO., '
Standard Bank Building.

ATTENTION 1
Manufacturers and 
Distributors

I have for sate Patent Rights In 
Canada and British Isles for one of 
hlgheet-ciasa auto accessories on the 
market.

Will sell whole or part of territory 
for distribution or manufacturing 
right.

Accessory required by law and hon
ored by all traffic officers.

For appointment, Telephone 
F. C. MAHAN, King George Hotel.
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