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IOLDERS.
| the books and accounts at 
led returns received from |ta 
the securities at the Chief 

tiriber 81st. 1920, we certify 
hie and correct view of the 
Information, the explanations

k and securities at the Chief 
poked and verified by ua at 
with tne books of the Bank 

n given to us and all trane- 
le have, in our opinion, been

T. CLARKSON, •
J. DI.L WORTH, 

lord on & DllwOrth, C.A.)

NEW YORK STOCKSTORONTO STOCKS
Ask. Bid. A. L. Hudson & Co. report fluctuations 

on the New York Exchange yesterday, 
with total sales, as follows:

Ask. Bid. 
Rogers.. 55 56
do. pr. .87 * 85 

Bus -vie. 70
do. pr...........

Saw M. 15 12
do. pr.. 51 49

S Wheat 130 
do. pr.. ...

Span. R. 83% 33 
do pr.. 93 92

S Chem. ... 
do. pr. _ . • ■ 27

St. Can. 63% 63
do. pr........... 91

Tooke .. 66 •••
Tor. Ry. 64% 64% 
Treth'y.. 20 19
Tucketts 50 48
do. pr. .86 

Twin C. 47% 47 
Win. Ry. -41 39

Banks—
Com’cë. 190 189
Domin’» ... 
Hamil’n. 185 184
Imperial 191% 189 
Merci).. 178- ... 
Molsons. ... 172
Montre’l ...
N Scotia 265 261
Royal .. 204 
Stand’d. 204% 203% 
Toronto. ... 190
Union.. 160 157

Loan, "Tr., Etc, 
C. Land. 135 ....
Can Per ... 170
Col. Inv. ... 70
Dom. S. ... 70
Ham Pr. 145 140
H. & E. ... 112%

Bond
C Bread. ...
C. Loco. 89 85
D. Can.. 90 88
D. Iron.........  77
El. Dev. ...
Hex LP. ... 
Penm’ns 88% 87 
Que LH. ... 62
Rio Jan. ... 77
Ster Cl. ... .85
Sao P... 75 74
Span. R. 97
SCI Can 95 93
L. Bkg. 140 137
L. & C. 118 115
Nat. Tr. 195 190
Ont. L........... 160
20 p.c 

T ,G Tr. 200 181
Tor Mtg- ... 130
Union T. ... 88
W L, ’25. 95 94%
W L, '31. 94 93%
WL, -37.
Vic.,' ’22.
Vic., ’23.
Vic., ’24.
Vic., '27.
Vic., '33.
Vic., ’34.
'Vic., ’37.

The Consensus 
Of Investment Opinion

55%mer Favorites Are Relegated to Obscurity When Not 
Subjected to Selling Pressure—Another Sharp Advance 
in Rates for Foreign Exchange.

Abltlbi . 56 
do. pr.. 90 

Am. Cy, ... 
do. pr.. 65% ...

A S Bk. 7 ...
do. pr.. 76% 73 

Atl • Sgr. 32 31%
do. pr.

Barcei’a 
lirai. T. 33 32 A
B C Fish 44% 43% 
FN Burt 107 105
do. pr.. 106% 105% 

C Bread. 22 21%
do. pr 

C. Car.. 39 35
do. pr.. 75 70

C. Cem. 63% 62 
do. pr 

C F & F 90 ...
Can S S. 49 • 18%
do. pr.. 73 72

C G El.. 103% 102%
do. pr........... 95%

C. Loco. 86 85
do. pr.. 86 So

C. P. R. 131% 130%
Can Salt 90 86
C. ‘ Pair? ... 56
do. pr........... 81

Ooniag’s 200 175
C Smelt. 19 18%
Con Gas. 134 132
Cr. Res. 18 16%
Cr. Nest... 45
pet. Un. 90 38
Dome ...13.76 13.25
D. Cstn.. 40 38
do. pr........... '-SO

D* Iron.........  74
D S Cor. 46% 45% 
Do/ T. ...
DZ Sup.. 13 
Ford M. 300 280
L Woods ... 145
do. pr.. ...

La Rose. 33 30%
Mackay, 78 77
do. pr.. 64 80%

Maple Is ... 143
do pr...........

Mex LH 10 5
Monarch 68
do. pr...........

N S Car. ...
do. pr...........

Nip. M.[ 900 
NS Steel 41 J9 
Dgllvle. 225 200
do. pr.....

S Pro. 68 66
?. Burt. ... 33
do. pr........... 77

"’enm’ns 100 94
do. pr.. ... 7g 
VHS pr. 72 

P. Rico. ... 39
do. pr...........

Prov P. 93
do. pr. .88 ...
lue LH. 26% 26 
Riordon. 154 153
do, pr.. 85 ...

Ne.
High. Low. Cl. Chge.

600 A.-Chalm. . 35% 35% 35% — % 
1,100 A. A. Chem. 67% 54% 54% —1%

400 A. is. Sugar 46 45% 45%..........
1.200 A. B. Mag.. 54% 53% 64 ....
7.700 Am. Can. .. 30 29 29% + %
1,200 A. Car & F.122% 121% 122 — %
-100 A. Cot. Oil .22%.................. +1
100 A., H. & Lea 9% ... ....................
600 do. pf<£ . . 46 45% 45% +1%

2,800 All. Chem. . 52% 51% 51% + %
1.400 A. lnt. Corp. 46% 45% 46% + %
2.400 Am. Lin. . 60 57 58%..........

600 Am. Loco. . 83% 82% 82% — %
900 A. S. & Ref. 38

1.200 Am. Sugar . 94
1.300 A. Sum. T. . 80
1,600 A. Safe. R. . 8
1,100 A. Tel. & T. 99
2.300 Am. Tob. ..120
1.900 Am. Wool. . 68
1,500 Anaconda .. 38
1,000 Atchison ... 84
6.400 A.G. & W. I. 70

14.200 Bald. Loco.. 91
2.300 Balt. & O... 35
7.300 B. Stl. "B” 56
2.300 B. R. T. ... 13

200 Burns Bros. 90
300 Butte & S. . 13
700 Cal. Petrol.. 36

, 1,800 Can. Pac. .415
1.300 Cen. Leath.. 40
6.900 Chand. M. . 70

100 Ches. O. . 59
1.700 C..M.&S.P. p 43% 42% 43% +1

600 C..R. I. & P. 26% 26% 26% + %
500 Chile Cop. . 12% 11% 12 + %

1,100 Chino Cop. . 22% 22% 22% J....
1,100 Coca-Cola .. 23% 23% 23% + %

700 Col. Gas. .. 62 61% 61%—%
2.200 Col. Gram. . 11% 11% 11% + %

200 Con. Gas. .. 79%................. + %
1.400 Corn Pro. .. T%

600 Coaden .... 30%
15.200 Cm. Steel . 97% 92% 94% —2%
2,206 C. c: Sugar. 24% 23% 24%..........

300 Dome M. ... 11%............ + %
1,600 Erie .................. 13%
1.100 do., 1st pr. 20 19% 19% + %
2.100 Fam. Play.. 58% 57% 57% — %

208,, Freeport T.. 18 ..................................
600 G.,W. & W.. 4%...................................

74,100 G. Asphalt . 71%
400 Gen. Elec. .125% 125

6.400 Gen. Mot. . 14% 14
2,000 Goodrich -... 41 40
2,000 Gt. Nor. pr. 77% 76

600 Houston O.. 76% 75
600 II. Central . 91 90 91 .........
300 lnt. Har. .. 94%......................... ..
400 Insp. Cop. .. -5 34% 34%— %
200 Inv. Oil .... 23% ... ... 4, %
200 lnt. Nickel . 15% 15% 15%

8.6 lnt. Paper , 61% 59% 60%
1.7 K. City Sou. 20 19% 19% — VSf

K. Sp. Tire. 47% 47 47 — %
Key. Tires . 12 11% 11% — %

1.700 Ken. Co,p. .. 20 19% 19% + %
400 Lehigh V. .. 52%............ + %
800 Lack. Steel .53% 52% 53% — %
300 L. W. Bis.. 38%............ + %
400 Loews............16% 16% 16% + %
600 Mer. Mar. . 14% 14% 14% + %
300 do. pfd. .. 54% ...................................

30.800 Mex. Pet. ..157% 164% 155 +1
400 Miami Cop. .19
600 Mid. steel .. 31% 31 31 _____

1,500 Mis. Pac. . 18% 18% 18 ..........
100 N.Z. Air B. 81 ...................................
700 N. Y. Cen. , 72% 71% 72 +1

1.600 N. H. & H. 20% 20% 20 —
7.300 North. Pac.. 85 83% 84 +

100 N. Scotia S. 34%..............................
900 Okie. Prod.. 3% 3% 3% +

3.600 P.-Am. Pet. 75% 74% 74%...........
1,500 Pen. R. R. . 41% 41% 41% + %
1,000 People’s Gas 37 35% 36% +1
1.100 Pterce-A. .. 34% 34% 34% + %

500 P. & W. Va. 29% 29% 29%...........
800 P. Stl. Oar . 93% 93 93 + %
700 Punta Sugar 48% 48 48 .........
200 Pullman Co. 109%...,
900 Pure OH .. 34% 34

2.700 Pitts. Cpal . 62% 61
300 Ray Cons. , 13% 13

11.200 Reading .... 8*% -83
200 .Replogle SU. 34%............... +

3.600 Repub. Stl. . 66% 65 66% +1
3.900 Royal Dutch 64% 62% 64% +
1.400 Sears-Roe. -, 93% 92 92 —

10.800 Sinclair Oil. 23% 23 23% +
100 S.-S. Steel . 53% ...

3.400 South. Pac.. 98% 97% 97% +
2.600 South. Rly.. 23 22% 22% ...
1,000 S.L. & St.F. 21% 21% 21% +

300 Stromberg .37%................. +
300 S.L. & S.W. 22 21% 21%—

26,500 Studebaker . 68% 66% 57. +
3.600 Texas Co. . 43% 43 43% +

11.300 T. C. & Oil. 35% 33% 34 +
500 Texas Pac. . 20 19% 19%...........

1.600 Tob. Prod. .' 56% 55 55% +
1.700 Union Pac. .120% 119% 119% +
2,000 U. R. Stores 57% 55% 55% —

500 U. S. Alco. . 67% 67% 67% +
1.100 IT.S. F. Pro. 25 24% 24%.........

700 Unit. Fruit.. 106 105% 105%....
2.600 V. S. Ru.b. . 69% «8% 68% + V.

14,700 U. S. Steel . 82% 82 82% — %
200 do. r-fd. ..Ill 110% 111 ....

. 1.400 Utah Cop. .,56% 55 56% 4- <v.
1.1 niT Vanadium . 38% 37% 37% + y

500 V. C. Chem: 87% 37 37 ....
700 Wabash “A” 20%................... if v
400 W’stingh'se . 14% ... .'.: — y

1.900 Wlllys-O. .. 8% 7% "7% _ y
100 Wll. &■ Co.. 43
500 Wor. Pump .50 

Total sales, 590.600 shares.

88

125% +

28 "b8 Sales. Shares.

"9750
4% 4%Maintenance of the 7 per cent, rate 

for call money occasioned no surprise, 
In view of the additional drain upon 
loqpl bank resources.

Quotations for funds and commercial 
paper also stiffened on the reduced de- 
nfand.

wf New York, Jan. 26.—Specialties con- 
H tinued to be favored by professional 
■ traders in today’s dull stock market, 

^ coring temporary advances, while for-- 
favorites were relegated to obscur­

ity when not subjected to selling pres- 
United States Steel made virtual-

i"
The consensus of investment opinion is that the long downward trend 
of bond prices is definitely over and that the high yields obtainable in 
the present period from Government, Provincial and Municipal secur­
ities will not, in all probability, be again available in our lifetime.

7 .

1ner
86 I

Foreign Exchange Strong.
Ther^ were further noteworthy 

ward movements In fore’gn 
British rates rising to highest quota­
tions since last July. Concurrent ad­
vances were made by French and Bel­
gian remittances, altho these failed to 
attain to their high Levels of last Mon­
day. î Spanish and Scandinavian centres 
were the ontÿ striking exceptions to the 
general advance, which included a “re­
duction of the Canadian discount in this 
market. Canadian dollars closed at 88% 
cents. The bond market was less active 
and more contracted than at any recent 
period, the irregular movement affect­
ing Liberty Issues . and local tractions 
more than any other part of the list.

Total sales (par value) aggregated 
$12.360.000.

sure.
ly no response to the publication of the 
corporation’s last • quarterly report and 
< hairman Gary's hopeful views, moving 
within fractional limits and closing at a 
slight loss.

Speculative Interests once more cen­
tred in General Asphalt, common and 
pref en ed, those issues adding substan­
tially to their steady advance on re­
ports that a deal is impending for the 
acquisition of the company’s oil proper­
ties in South America. Among the other 
firm to strong issues were Mexican 
Petroleum. Texas Pacific Coal and Oil. 
Studebaker. 
several of the 
leather specialties, transcontinentals and 
coalers, 
hares.

up- 
exchange, 37% 38 +1

92% 92% — % 
79% + % 

8% 8% — % 
99% 99%.........

Now is the logical time, a most profitable time, to go over your in­
vestment securities with great care. If you have securities maturing 
at an early date, it will undoubtedly be profitable to convert some of 
these into long-term, high-yield Government, Provincial and Muni­
cipal securities. If you have funds which are now or will be available 
shortly you can hardly neglect tk* present outstanding investment 
opportunities.

Ml 1 ,79
good. $14 to $15.50; medium, 

«ivy fatj $8.50 to $10.50; com- 
.50.
iley sold the following:
. 1000 lbs., $8.15; 1, 800 lbs., 
lbs., $8.75; 3. 1060 lbs., $8.75: 
T5: 2. 790 lbs., $7.50; 4, 860 
980 lbs.. $8.75; 2, 845 lbs 

lbs.. $8.25; 4, 1040 lbs.. 88; 
7.40 ; 2, 8-10 lbs., $7; 6, fî0 

lbs., $7; 2. 1245 lbs.. $9; 
; 1. 12Î0 lbs., $l„: i,; 

; 8, 1000 lbs- $8; 1, 950 lbs., 
$7.50; 8, 960 lbs., IS.

150 lbs.. $7.50; .2, 117V lbs
lbs., 84.80; 3. 1260 lbs., $; s5. 
85.50; 1. 1280 lbs., $7.40. 1 
1. 860 lbs.. $6; 1, 1880 i ' 

lli;., $3.25.
50 lbs., $7.25; 3, ISO lbs., $4 
100 lbs.. $11; 1. 90 lbs $,, 
«5 lbs.. $10.75; 1, 240 lbs.;

««Donald * HalllfanS

1
119

66% 66% + % 
37% 38 + %

83% + % 
68% 69% — % 
89% 89% — % 
34% 34%.... i 
56% 55% + % 
12% 13% — %

203
t

203
780

International Paper and 
tobacco, sugar and An hour spent in looking over your securities 

or in considering your available investment 
* funds may prove extremely profitable.

We shall be glad ta make suggestion as to the revision of 
your holdings, or in connection with new investments.

$8.50; 203

Sales amounted to 500.000 35% 35% — %.
%

39% 40 + %
69% 69% + % 
............... —'%

table show the progress made by the 
Dominion Bank since its inception in 
1871:DOMINION BANK’S 

REVENUE IS HIGH
bs..

Total
Assets.

Total
Deposits. Prcxftis. 

$1,057,150 $107,488
5,939,422 3,380,554 14V, *80

. 12,731,841 8,576,955 220,423
. 25,623,245 18,677.617 275,197
. 70,1?9,552 56,547,865 704,045
. 139,263,093 104.941.256, 1.188,511

NetT
At end of 
first year. $2,541,583 
1881 .
1891 .
1901 .
1911 .
1920 .

SI

!»al«s t12% 85 A. E. AMES & CO.. 95# lbs.. $8.35; 8. 7,1»
♦*•50: 3. 985 lb. , 83jlbs.,

87.S5.
1"' 1100 lb=.. $8;

«■50; 1, 1280 lbs., $7.50
60 lbs $18; 1, ho ,b-. ' U -
|1$; 2. 200’ lbs., $13; o

uhilee Year Sees Record Net 
Profits and All-Round 

Progress.

JM UNION BANK BLDO. - - 
TRANSPORTATION BLDG. - . ' MONTREAL 
74 BROADWAY - - 
BELMONT HOUSE ... - VICTORIA, B.C. 
HARRIS TRUST BLDG. .... CHICAGO

- TORONTO70% 70%.— % 
30 30 — %

92
40BELL TELEPHONE STOCK 

SHOWS SOME STRENGTH
Investment

Securities
Established

1SS9.- NEW YORK
95110 lbs., $11.50. 

f*** quote these

hvF «r 
Kt-nt $v&, “Vi 5».h:

‘b8 ' *6-25; 1. 1270 lbs tg.
7-«0; 1, 1090 lbs.. $6- - ".îfi 
mo II*.. $6.25- i n,« P®

'*•

for Diinn & Levaclt. sold-
til t‘n «n: 'ue;ilum- *14 to 
,I1 A? ,*13: choice she op $7

“aï’ $7,: common, 33 to
$3 to $10; lambs, $11.70 to

Farmer* sold:
nV*° Lh.S- ,I0-25: !• U90
®, V“- I8-25; 3. 980 lb „ 58;
38.-5; 4, 1360 lbs., 39,vo1 0 
J- VfJb., $10; i, 790 Vos ! 
bs., $7.Ml; 2 1030" lbs. $9.50;
9; 5, 950 lbs., $8.25; * 9, 910 

»®« I1*-. *8 75; 1. 700 lbs 
lbs.. $1.50; 2, 6 40 lbs., ge :

‘ : 1. r-'î0 lbs., $8.50; 1 980 
86® lb»., $8.50; 1. 980- lb;., 

los.. $8.l.i; 3 990 lbs. $9.25*
25: 4, 1000 lbs.. $5.25.'
0 lbs., $9; 1, 1110 lbs.. $7.50,
S6.50; 1; 1340 lbs., $7.75; 1,
•>: 1, 1080 .lbs., $8; 1, ir.20
00 lbs.. $8; -» 1270 lbs., $7:
50; 1 1120 lbs.. $7.50; 1, 1360 
980 lb*. $6.50; 1, 1030 lb’., 
lbs., IS; 1. 1020 lbs., $8: i.

1. 1010 lbs., $7.50; 1 1050

0 lbs.. $7: 1, 1560 lbs.. $7.50: -» 
; 1 1190 lbs., $5; 1, 760 lbs.. 1
.. $6. f 
ce, $11.50 to $11.75; culls,

e, $7 to $7.25; good, $6 to

:e, $17 to $18; good, $16 to 
1. $10 to 113.

(Gunns, Limited),
150 cattle, one special load 
lusrht from Dunn & Levack.
The balance of the bu*cbe-s 
to $10.00; cows, 86 to $8.25:

$8. an,d canners and cutters, 
r cwt.

1
13% 13% %» 1%iPrices: With the New York market quiet 

quite natural market followed on the 
Toronto exchange. Montreal Is begin­
ning to exhibit more speculative life ir 
the papers, but it is difficult to work 
up a following for the no par valut 
shares in th.s centre. Renewal weak 
ness in Brazilian is again due to the 
weakness of South American exchange 
which at present js about half the value 
of that of this time a year ago. Not a 
share of the stock was traded in durln; 
the morning session, and. in the after­
noon it sold at 33.

Riordon was strong In the papers wit' 
a rise of some four points. Bell Tele­
phone was up five points to 112 on a 
ten-share lot. Toronto Rails was alsi 
one of the firm stocks, with sales at 65.

As a whole, however, the market wa 
dull and there was a marked falling of 
In - the dealings in the Victories. These 
issues also were less firm, but then 
was no pressure on prices. Reduce. 
New York exchange rates was regarde: 
as the cause of reduced prices for C.P.R

aThe jubilee anniversary of the Do­
minion Bank is significantly marked 
by the largest net profits earned dur­
ing any one of the fifty years in the 
bank’s history. These profits, ac­
cording to the annual statement cov­
ering the year ending December 31, 
1920, amounted to $1,188,511, an in­
crease over the previous fiscal year 
of $18,807. On the bank’s capital and 
reserve they are 9.14 per cent., a gain 
of .14 per cent, over the corresponding 

•4 period of 1919.
ir As a result of this satisfactory 
tj Showing, the bank, after paying $780,- 
U 000 in dividends and a bonus, $35,000 

for officers’ pension fund, and writing 
$200-000 off bank premises, 
ubled to "carry $669,218 forward to 
profit and loss account, a sum in ex­
cess of the previous year toy $173',511. 
Taxes to pomlnion and Provincial 
governments, which are deducted 

U from the gross profits, amounted to 
I $158,500.

.78
4%

26
850 69

14% + 
.40% — 

76% + 
75 +1

99 150
:

!PRICES OF GRAIN 
DECLINE SHARPLY

ANOTHER DROP IN 
WINNIPEG GRAIN

I
98* lb;S3., 99

70
'

Likelihood of Heavy Argen­
tine Exports Is Influential 

Bearish Factor.

Wheat Shows Decline of 
Twenty-Six Cents in 

Thirteen Days.! was en- i
.TORONTO SALES

Op. High. Low. Cl. 
Ul. Sugar .. 31% 31% 31% ... 
Sell Tel. ....112 
irazilian 
'on. Gas 

P. R...
fan. S S.... 48%

N. Burt pr.l 05%
«en. Elec 
lackay . 
do. prêt. ... ..
7at. Car .... 5
lue. L. & P. 26 
liordon ...........

Sales. ¥3 i
MINING STOCKS FIRM

BUT Ql/ITE INACTIVE
65 Chicago, Jan. 26.—Possibility that as 

much as seventy-five million bushels 
may be exported from Argentina with­
out encountering a surtax led to a 
sharp decline in wheat prices. The 
market closed heavy with fMarch $1.63% 
to $1.63% and May $1.63% to $1.53%. 
Corn lost %c to lc and carts l%c to 
1%C. In provisions the outcome varied 
from 35c decline, ta 7c advance. e

Attention of Wheat traders centred 
thruout the day on advices that it was 
probable no extra tax would be imposed 
for a good while yet In Argentina, and 
that in the meantime a great quantity 
of wheait free from such a burden was 
likely to be shipped to Europe. Denials 
that any important export business be­
tween the United States and France 
had been done yesterday operated also 
as a depressing factor. Furthermore, 
aside from 200,000 bushels taken for Italy, 
export buying today was , scanty and 
other shipments light. On the other 
hand, liquidation was general. Meagre­
ness of domestic stocks et wheat and 
flour failed to stop price declines, and 
so, too, did predictions of a toig de­
crease of the visible supplv of wheat 
during February, March and April.

Lowest prices j-et this season were 
touched by future deliveries of corn and 
oats. Bears made much of the liberal 
receipts of corn and big stocks of oats.

Provisions sagged with grain and hogs, 
lard and ribs subsequently displayed 

a little power to rally.

Winnipeg, Jan. 26.—Further heavy de­
clines occurred on the local wheat mar- 
ktet -today, and a total decline of 26 cents 
has been registered during the last 1» 
days.

Today prices dropped about five cents, 
with rthe local traders very bearish. Big 
interests were the principal sellers on a 
market that had little or no buying sup-

Tlie cash wheat demand Is excellent 
art substantial premiums over May, with 
the day offerings exceptionally light. 
Premiums today were unchanged to %c 
better for in-store position, with track 

little, easier.

10
... + %50

.134% ... î 132 118 à
131 132

48% 49 
105% 105%

152Strong Cash Position,
A particularly pleasing feature of 

the statement is the figures covering 
the cash assets of the bank, the total 
vglue of which stands at $34,661,000. 
This is an increase of $2,758,000 for 
the year, and Is the largest in the 
history of the Institution, Compared 
with the bank’s total liabilities to the 
public, these cash assets show a pro­
portion of 27.65 per cent., or an in­
crease of 3.06 per cent, for the year. 
Total immediately Available assets, 
at $64,320,000, are equal to 51.31 per 
cent of the bank’s liabilities to the

Siimbornly firm is about expressive o 
the present attitude of the Toronto min­
ing market. There is a market for an) 
stock that is willingly or otherwisi 
making its appearance for sale, but the 
buying is quite sedate and not carriec 
off its feet by rumor or enthusiasm 
There was no special feature to yester 
day’s trading and the dealings were 
only normal.

Gold stocks stand out again promin­
ently in the transactions with Hoilinger 
still the main feature of stren- th. There 
was a demand for all the shares avail­
able at $6.40, the present top price, ant" 
this kept good up to the close. Dome 
and McIntyre were not as conspicuou: 
and a few shares of the former sold 
down to $13.25. West Dome was firm in 
the cheaper issties and Keçra had a lit­
tle more support than on the previous 
day.

260
11

.104 >13
/l-o

3
77 774 64%.................

'20
136T 26% 26 26%

152 153% 151 152
pan. IÏ............83%  .........................
do pref. ... 92 ............................
melters .... 18% 19 18% 19
'teel of Can 63 ............................ ..
do. pref. ... 91 %..............................
aw. M. pr... 50% .. : .................

for. Rails ..64% 65 64% 65.
Vinn. Ry. .. 40 ..............................

■ 80
tâ

2
1 150 position inclined to be a 

Coarse grains continue to 
pathy with wheat, and were agrtin easier 
today.

50 ■,ow sym-
10
10 ■v

%+.150 Quotations.
Wheat—May. open $1.83 to $1.81%, 

close $1.78; July, open $1.72’A, clos# 
$1.71%.

Oats—May, open 50%c, close 50%c bid; 
$1.95, close $1.93 bid.

i 62 + 
13% ...

5
Banka and Loâns— 

Commerce ...190 
lamiltdn . 
imperial ..
Royal.........
Standard . 
vOl Inv. . 
lam. Prov...140 

Union Trust.. 90

&m publia. 8
Increase in Savings Deposits.

Interest bearing deposits, the sav- 
M ings of the Canadian public, show " 
M gratifying Increase of $10,563,782, 01 
J 14.20 per cent,, the amçunt Dn deposit 
■1 at the end of thé year being $84,- 
I 889,439. Owing to the gradual with- 

drawal by the Dominion government 
of the proceeds of the last Victory 
Loan, there was a decrease of $11,000- 
000 in non-interest bearing deposits, 

-fj the amount standing at_ $20,051,816. In 
I this particular, the experience of the 
| Dominion Bank is similar to that of
* the other leading banks of the coun- 
j try .5

■J Commercial loans^have Increased 
■ slightly during the^ear.
1 amount outstanding on December 31 
® being $66,740.000,

The Bank’s Expansion.
In view, of the fact that the state- 

jfl ment for the year 1920 is the fiftieth 
I issued, it is Sitting that some refer- 

should be made to the growth 
of the institution.

Glancing over the figures available,
# one of the features that partlciilarliy 

impresses one is the persistent im-
i provement that has taken place In 
1 the financial position of the 
f Take, for instance, the total assets. 
*i These, at the end of 1920, stood at 
f | $139,263,093. This is an increasa of 
.£•) $76,585,273, or over 122 per cent in 
-> t the past 10 years. Compared with 20 

/ years ago, it is a gain of $118,438,946, 
and with 30 years ago, $126,953,715, or 
of 569 and 1,000 per cent respectively. 
In liquid assets, the showing is 'even 
better, there having been an increase 
of $42,280,457 in ten years, $56,593,- 
082 in twenty, and of $60,164,615 in 
thirty years. The percentage of in­
crease was 192 per cent- 732 per cent, 
ryid 1,447 per cent, respectively. Since 
1907 the reserve, now standing at $7,- 
000,000, has exceeded capital by a 
million dollars, and in ten years has 
increased by 40 per cent., in twenty 
by 366 per cent., in thirty by 438 par 
cent., and in forty years by 1,871 per 

tz cent. Capital, standing at $6,000,000, 
,1 has increased in ten. twenty and 
•J forty years by 50, 300 and 518 per 
<1 cent.

\...185 25
190 6 July, open

Barley—May, open 78c, close 77%c bid; 
July, close 75c bid.

Flax—May, open $1.96, close $1.90%; 
July, open $1.95, close $1.9 bid.

Rye—May, close $1.63 hid.
Cash Prices.

Wheat—No. 1 northern, $1.85% ; No. 2 
northern, $1.82%; No. 3 northern, $1.77%; 
No. 4, $1.71; No. 5, $1.57; No. 6, $1.42; 
feed, $1.32; track, Manitoba, Saskatche­
wan and Alberta, $1.84%.

Oats—No. 2 C.W., 47%c; No. 3 C.W., 
43%c; extra No. 1 feed, 43%c; No. 1
feed. 41%c; No. 2 feed, 38 %c; track,
47 %c.

Barley—No. X C.W., 83%c; No. 4 C.W., 
69%c; feed, 68%c; track, 79%c.

Flax—No. 1 N.W.C., $1.85%; No. 2 C. 
W„ $1.79%; No. 3 C.W., $1.55%; con­
demned, $1.50%; track, $1.83%.

.203%............................

.204. 204% 204
4Dealings in the silvers were 

and left no room for comment, 
metal was higher, but minor changes in 
the price of the white metal has ceased 
to be a market factor.

a sma!
Sllver 51

77 16
la
7.0

Bonds— 
Rio Jan. ... 
3ao Paulo .

RIORDON RISES AGAIN
IN MONTREAL MARKET

.77%.................

. 74 74 73%
War laians—

$3,060
Ü6.U00 butFFALO LIVE STOCK.

p, N.Y., Jan. 26.—Cattle— 
steady,
fipts 200, steady; $5 to

v •
93% ... 
98% ...

.................. $1.000
97% 98% $5,900

1931
CHICAGO CASH PRICES.

Chicago, Jan. 26 
1.71% to $1.71%; No. 3 hard, $1.68. 
Corn—No. 3 mixed, 60%c to 61%c; No. 

! yellow, - 65%c.
Oats—No. 2 white, 41c to 41%c; No. 3 

white, 39%c to 40%c.
Rye—No. 2, $1.58 to $1.59; barley, 60c 

o 72c.
Pork—Nominal; lard, $13.20; ribs, $11.25 

o $12.25.

1937Montreal, Jan. 26.—Today's trading or 
the local stock market was irregular 
with Riordon again prominent on th' 
constructive side, showing a gain, fur­
ther, of 5% points, and Bell Telephone 
aavancing 5 points to a new recent higr 
at 112. These were the features of th< 
day’s trading.

In the utilities outside Bell, Detroi 
Railway was up a point at 90, and Ill! 
nois common made a five-point gain a. 
20. Quebec Railway added a fraction a. 
26%, while Toronto Railway and Win­
nipeg Railway were unchanged.

The steels were neglected and easj. 
Dominion losing a point at 46% and the 
preferred losing a fraction. Ontarh 
Steel was down three of Its yesterdaj 
twelve-point rise to 67.

The papers were inclined easier.
The bond list showed a firmer trend 

than yesterday.
Total sales—Listed. 6,481/ bonds. $224,-

Wheat—No. 1 hard,Victories—
98% 98% ... $104,900 

98 98% $6,490
96 96% $9,750

$9.800 
$97,400

95% 95% 95 95% $60.700
99% 99% 99% 99% $6,550

922; 98%923
pts 4.800, steady to strong, 
to $10A0; mixed, $10.75 to 

i. light d>. and pigs, $11.50; 
to $8.77; stags, $6 to ST.
! lafrths—Receipts 2,000, 
ligher.,Lambs, $6 to $11.60; 
;o $9: Wethers, $6.50 ta $7; 
1.25; miked sheep, $6.25 to

924 ..................  96
98% ... 98

933 ..................  98 % ... 98
927

the total 934
937

t

STANDARD STOCKS NEW YORK CURB.
New York, Jan. 26.—Some of the min­

ing stocks on the curb displayed consid­
erable activity, the principal feature be­
ing an advance in Boston & Montana 
from 65 to 0. The management an­
nounces that the new building has been 
practically completed, and that the 
equipment will be installed as rapidly as 
received. There has, however, appar­
ently been some delay in receiving the 
machinery, and consequently it is not be­
lieved that actual operations will be 
started before the end of March. Gold­
field Florence was in good demand, an 1 
Knox Divide was well bought. There 
was a flurry in drib, which advanced to 
10%, and reacted to 10%. Skeliy niovid 
np a fraction on the declaration of the 
regular quarterly dividend of 20c, pay­
able Feb. 10 to stock of record Jan. 31. 
In the industrial division. Intercontinen­
tal Rubber advanced to 12%, a new nigh 
for the present movement. _

MINNEAPOLIS FLOUR AND GRAIN.
Minneapolis, Minn., Jan. 26.—Flour 

nchanged to 15c lower;' in carload lots, 
iunily patents, quoted at $9.25 to $9.60 
i barrel ip 98-pound cotton sacks. Ship­
ments, 50,485 barrels.

Bran—$27 to $28.
Wheat—Cash No. 1 horthern, $1.62% 

to $1.67%; March, $1.53%; May, $151%.'
Corn—4No. 3 yellow, 51c to 52c.
Oats—No. 3 white, 37%c to 37%c.
Flax—Nl>; 1, $1.82 to $1.83.

Gold— Ask. Bid. 
Atlas .. 15% 12% 
Vlied .. 2% 1%
Baldwin. 15 
Dome L. 3% 2%
Dome M 13.76 13.00 
Eldorado % %
’old B.. 3% 3 >

Holli’ger 645 640
Huntou , 10 
’veora .. 22 
Kirk. L. 49 47
Lake S.. 124 120
UTntyre 187 185
Moneta .... 10
Newray. 5% 5
V. N.jT. 23 21
P. Crown 22 20%
P. Iinip..
P. Ttil..
Preston.
8c. G M 25 24
T.-H’hes 10% 9%
T.-Krist. 7% 7
W. Dome 9% 8%
W. Tree 5% 5

Silver—
A danac , 2% 2

Silver, 66%c.
Total sales, 60,316.

Ask. Bid. 
Bailey . 3% 3%
Beaver . 36% 35% 
C.-Fer ....
Coni’gas 195 185 v
C. Res.. 19 17
Foster .. 3
Gifford.. T%
G North ...
Har. ... 2% 1%
Lorrain., 5 ...
La Rose 33 30
McKin . 29 28
Min. C.. 110 107
Nip’sing 300 875
Ophir .. 2% 1
Pete L.. 11 10
Silver L 2% 1
Timisk.. 25 24
Trethe’y. 19 18
York Ont 1 ...
Roch'ster 8 

Miscellaneous— 
Vacuum. 15 13
Rockwo’d 2% 2
Petrol ..35 30
Ajax ... 25 ...
Eureka , 27 20

-GO LIVE STOCK, 
n. 26.-<!attle, 11,000; few 
eef steers steady to strong, 
steady to 25c lower. Tp.p 

Best* heavy here $9.90;

(
6 xence

1%$9.25.1 Bulk of fat cows 
5.25 to $6.75; cdiners and 
to $4 35; bulls strong to 15c 
$5.50 to $6.35; fveal calves 
:her; bulk good and choice, 
ockers and feeders steady, 
lights, 10c to 25c lower; 
w.th yesterc'ay’s average, 

$10.10 for 150-pound

i

MONTREAL SALES*21%bank.
350. Supplied b)- Heron & Co.:

Op. High. Low. Cl. Sales. 
Atoitibi ...... '56% 56% 56 56 325
Atl. Sugar.:. 32 32 32 32
Brompton ... 66 56 55% 56
Can. Cement. 63% 63% 62% 63 ■ 430
Can. S. S. .. 49 50 49 49 365
Can. Gen. Ë1.103 104 103 104
Detroit ............ 90 90% 90 90 ‘ 21-5
Dom. Can. .. 39% 39% 39% 39% 25
Dom. Iron .. 47 47 46% 46%
Dom. Bridgèl 90% 90% 90% 90%
Laurentide 
Lyall ....
Mont. Power. 85% 85% 85% 85% 25
Nat. Brew... 52% S4 52% 54 1.073
Quebec ...........  26 26% 26 26% 560
Riordon 150 154% 150 154% 800
Span. IRiiVer. 83 83 82% 82% 120

do. pref. .. 92% 92% 91% 91% 185
Steel of Can. 64 64 64 64
Shawinigan .108 108 107% 107% 60
Toronto Ry.. 64 65 64 65
Wayagamack.' 81 81 81 81

MEETING WILL ADJOURN.
Shareholders of the Toronto Railway 

Company are being notified that it will 
not be worth their while to attend the 
annual meeting, called for Feb, 2, as it 
,s to be promptly adjourned until March 
2. on which date they have already been 
notified to attend to decide as to accept­
ance _
Electric Power Commission 
'‘clean-up” deal. There may have to be 
subsequent adjournment, too.

EXPORTS OF PULP li40AND PAPER GROW 860 I: top.
ilk 200 pounds and down, 
; buik 220 pounds and 
: pigs slow; few desirable 
to $9.76, 10c to 15c ' 
killing classes unevenly 

her; lambs, top $11.40; 
ad Colorado, $111.25; bulk 
to $11.25; choice 92-pound 

$9.50 ; choice 30- 
. $6; top ewes, $6; ulk 
i to $5,50.

Montreal. Jan. 26.—(By Can. Press,)— 
According to the figures of the Canadian 
Pulp and Paper Association, the export: 
of paper, mechanical and chemical pulp 
from Canada during December, 1920, 
showed a gain of $4,813.711, the value be­
ing given as $14,612,083, as compared 
with $9,798,372 for December, 1919.

For the nine months endi 
1920, exports were valued- at 
against $74,424,912 in the same period o! 
1919. It was not stated whether the 
prices included New York exchange pre­
mium.

% ... 
1% 1 
3% 2%

!up, 60
,ower. of the agreement with the Hydro- 

for the105
10 I.. 93 93 92 92 

. : 70 71 70 71
355

75ra.
CHICAGO MARKETS.

A. L. Hudson & Co.. Standard Bank 1 
Building, report the following prices on ; 
the Chicago board of trade:

ng Dec. 51 
$132,915,999,

OF TRADE Prev.
Open. High. Low. Close. Close.at (In Store Fort William)’

:rn, $1.86%. 
ira. $18$%.
Brn, $1.77%.

$1.71.
i (In Store Fort W
47%c.

43 %c.
feed, 43%b.

41 %c.
$8%c. ;
iy (In Store Fort William). 
83%c.
69% c. \

STANDARD SALES 30 Wheat—
Mar ... 166% 166% 161% 163% 167 
May ;;; 156% 156% 151% 153% 157 

i.ye-^ • £
May
JUÂ

•May 
July 
Jan.

Op. High Low. Cl. Sales.Go I ci—
Dome I>ake.. 3
Dome M.. .13.25* 
Hoilinger C. .640
Kecra: ............. 22% ...
Kirkland L.. 48 
Lake Shore. .123 
McIntyre ....187 
P. Crown 
T.-Krist .
V. N. T............23
W. Dome C. 9

(j British Butter Buyer Ordered 
To Reduce His Price in Canada

,46rr
fiiuain).

500 4016
641 640 640

21% 22 13,700
48% 48 48% 1,550

146% 1«% 142 143% 147
127% 127% 124 125 129

67% 67% 66 67 68
68% 68% - 67 68 69

; 62%.................................... 62

43% 43% 42% 42% 44
43% 43% 42% 42% 43%

. 23.20 23.20 22.80 23.00 23.20
; 22.70 22.70 22.60 22.70 23.05 ■

13.57 13.75 13.50 13!70 13.62 \
12.87 13.02 12.80 13.02 12.951

May ... 12.45 12.50 12.35 12.50 12.50
Jan. ... 11.85b ...-................................ 11.80

785
UNLISTED STOCKS. A Trust Company’s' 

Advantages :

1— Continuous Administration.
2— Constant Availability.
3— Experienced Control.

4— Expert Staff.
5— Impartial Policy.
6— Systematic Records.
7— Financial Responsibility.

rn—Montreal, Jan. 26.—James Alexander, 
Limited, the British offifcial butter pur­
chasing agents here, today received a 
cable from the British ministry of food 
instructing them to still further reduce 
their buying price for No. 1 grade Cana­
dian erramery butter to 210s per cwt., 
England, or equivalent to about 37c a 
pound, f.o.h., Montreal, based on today’s 
rate of exchange. /

Ask. Bid. 
Bromp’h 66% 56 
Black L ...
do. pr...........
do. inc. ...

Can. Oil. 70 
Car;? J'ac 20 
C Mgfch> 30 
D F ffi S 68 
do. pr..

D Glass'. 64 
D P & T 40 
do. pr..

Elk B. P'. 11 
King Ed. 80

Ask. Bid.
A MacD____ 24
do pr.. : : : 65

., Matt. F. '30 $5
do. pr.. ... 70

35 North A "6% 5%
N. Star. 510 

15 do. pr.. 360 350
P & Ref 6% b%
S. & Rad 15 ...

30 do. pr. .65 . ; ;
go do. bds: 70 :::
37 W As’cé 12% TO
b7 WC P’lp 25 ...
10% Whalen.. 20 16
70 do. pr.. 45 42

respectively.
Big Gain in Deposits.

The rigurdu covering deposits are of 
particular interest to the public. The 
total at the en*d of December, 1920, 
amounting to $104,941,256, 9hotv an 
increase in (-ten years of $55,638,472. or 
113 per cent.; in twenty, o,f $89,150,855, 
or 561 per cent., and in thirty years 
of $96,824,384, or 1,19” per cent.

Owing largely to the increasing ser- 
vice, which banks generally in Can- 

,1 ad a are rendering the, public without 
remuneration, profits ai-e not as easily 
earned as they were some years ago, 
and particularly when their propor­
tion to capital and reserve is taken' 
into consideration.
of the Dominion Bank liave steadily 
increased, the record figures for 1920 
representing a gain of 80 per cent, in 
ten years and of 454 per cent, in 
twenty.

The poliey'of the Dominion Bank in 
ü establishing new branches has always 

been conservative, a branch only 
”e‘hg placed where, after careful in­
vestigation, it was deemed to be a 
necessity. During the past year there 
was an increase of 18, bringing the 
total up to 126. Ten years ago it had 

g *0- twenty years ago, 22, and thirty 
years ago, 18.

The figures given in the following

500
500 12

1,500
1,000

21
7% ... May . 

July ;
. virk

1009% "9 "9 47510,710
Silvter—

Baiiey ............. 3% 3%
Crown Res... 38 
Gifford ..
N.pissing 
Pete. Lake... 10% ...
Timisk................
Trethewey ..39 V.

Oil and Gas—
Vacuum Gas. 14

May
Jan.tc. 17,500 %5500 i-ard—911 (Track Toronto, Prompt 

Shipment).
95c, nominal.

I (Accoi-dlng to Freights 
Outside).

60c to B3c.

May
Jan.

7,0001%PRICE OF BAR SILVER.
London, Jan. 26.—Bar silver, 40d per 

ounce. r . .
New York, Jan. 26.—Bar silver, 66%c 

per ounce. __j

.895 26 LOUIS J, WEST & CO.
Members Standard Mock Exchange. 

Unlisted and listed Stocks bought and sold
Confederation Life Building, Toronto

Phone Main 1806.

«ru»—250 9024% ... ................ 200
18% ... 2,500

How many individuals can 
offer as much ? Write for 
our booklets which tell how 
this Company can do so.

National Trust 
Company

Limited

NEW YORK CURB.
Supplied by Hamilton B. Wilis & Co., 

Limited, 90 Bay street, Toronto:
Bid.

Î.500
TORONTO SALES, UNLISTED.

—Morning.—
British Amer. Oil—30 at 33%.
Brompton—15 at 56, 10 at 56, 10 at 55%. 
N. Breweries—50 at 58%.
Black Lake bonde—500 at 34.
Keora—50 at 24%.

MONEY MARKETS.
London, Jan. 26.—Bar silver, 40d per 

Bar gold, 107s 9d. Money, 5% 
Discount rates—Short bills, 

to 6% per cent. ; three months’ bills, 
6% per cent. Gold premiums at Lisbon, 
140.00.

Paris Jan. 26.—Trading was quiet 
on the bourse today. Three per cent, 
rentes, 59 francs 40 centimes. Exchange 
on London, 53 francs 60 centimes. Five 
per cent, loan, 85 francs 20 centimes. - 
The United States dollar was quoted at 
14 francs 12 centimes.

Glazehrook & Cronyn report exchange 
rates as follows:

Buyers. Sellers. Counter.
N Y fds.... 11% 11%
Mont. fds... par par
Ster. deni... 427 50 428.50
Cable tr.... 428.50 429.50 ...................

Rates in New York: Demand sterling 
383%. .

t (F.o.b. Shipping Points, 
ding tp Freights).
, per car lot, $1.85 to $1.90. 
per car lot, $1.80 to $1.85. 

Ing to Freights Outside).
:o $1.80,
ding to Freights Outside).
to 90c.

"I •Odd lots.
Silver, 66 %c.
Total sales, 60,346.

Ask.ounce, 
per cent. 16%16Allied Oil

Boston & Montana ...... 68
Elk Basin Cons.
Eureka-Croesos 
Federal Oil ....
Glenrock Oil ..
Gold Zone ..........
Inter. Petroleum ......... 16%
Marland Refining ................
Merritt Oil .........
auuwest Refining 
North Américain Pu’.p .... 5%
Perfection Tire .....
Producers & Refiners
Ryan ................................
Skeliy Oil .....................
Simms Pete...................
Ton. Divide ........
U. S. Steamships ...........  1%
united Profit Sharing 1%
British American Oil ........ 2f% 29

68%The net profits 6 LIVERPOOL PRODUCE.
Liverpool, Jan. 26.—Beef—Extra India 

mesa, nominal
Pork—Prime mess, weftermnominal.
Hams—Short cut, 14 to 18 lbs., 180s.
Bacon—Cumberland cut, 26 to 30 lbs., 

160s; Canadian Wlltshires, 198s; clear 
bellies, 14 to 16 lbs., 196s; long clear mid­
dles, light, 28 to 34 lbs., nominal; Short 
clear backs, 18 to 20 tbs., 190s; shoulders, 
square, 11 to 1$ lbs., 160s; New YoMc 
shoulders, 140s. ?

Lard—Prime western, In tierces, 138s.
Turpentine—Spirits, 85s.
Rosin—Common, 24s.
Petroleum—Refined, 2s 3d.
War kerosene—No. j. 2s~ 4<L

96&?
1IMPERIAL TRUSTS DIRECTORS.

It fs announced that the Hon. George 
Lynch-Staunton. K.C., Hamilton, and 
A. W. Marquis of Messrs. Marquis & 
Pepler, St. Catharineà, have beer, 
elected to the b'oard of directors of 
the Imperial Trusts Company of Can­
ada, Toronto.

9»;
2% 2%

2%—Afternoon.—
Brompton—50 at 55%, 25 at 55%. 
British Amer. 011—10 at 33%.

21 21%icordlng to Freights Out? 
side).

$1.05. ■
ng to Freights Outside).
0 $1.531,
anltoba Flour,

$10.90,
fur (Prdmpt Shipment).
Jute bats, Montreal ; home 
bags. Toronto; $5.50, bulk

16%
3%3%

is;12%
NEW YORK COTTON.

A. L. Hudson & Co., 802-7 Standard 
Bank building, report New York Cotton 
Exchange fluctuations as follows:

Open. High. Low. Cloee. Close. 
Mar. ... 14.50 14.72 14.13 14.32 14.33
May . 14.60 14.97 14.30 14.55 14.44
July ... 14.73 15.14 14.56 14.77 14.71
Oct. ... 14.90 15.37 14.82 15.00 14.87
Dec ... 15.30 16.24 14.92 15.03 15.10

„. 139 139%
Capital - $2,000,0005%
Keaerre - $2.000,000I»1%

5%5%
18-22 King Street East 

Toronto.
LONDON OILS.

London, Jan. 26.—Calcutta linseed, £20. 
Linseed oil. 31s 9d. Sperm oil, £60. Pe­
troleum, American refined, 2s 2%d; spir­
its, 2s 4%d. Turpentine spirits, 80s. Ros­
in, American strained, 29s; type G, 30s 6d. 
Tallow, Australian, 48s lOd.

12% 13Prev.
S7%

8% 6%% to % 1 3-16 1%Ivored Montreal Freights, 
ags Included), 2

2$40.
$42.

ur, $2.50 to $2.75

1‘ $!

!

This Week’s
Market Despatch
contains latest information 
on 'the active railroad, 
mg, industrial and oil issues 
hi the New York and Toronto 
markets.

min-

Keeping accurately posted 
at this time will assist you
in making successful invest­
ments, and none can afford 
to be without our direct 
information.
SENT FREE ON REQUEST

HAMffiTONKWiLLS&Oa
, j- 1 M 1 -r ■ o

Stocks and Bonds
Members Standard 3/otkEz.of Toronto

Wills bldg.. 90bayst:
Toronto ' j

Oils, Industrial, 
Mining and Curb 

Securities
are covered most thoroughly and 

comprehensively In the

STONEHAM WEEKLY 
MARKET LETTER

£■ \
which has been issued Vvery 

Friday eince 1903.

Write for Copy.

Chas. A. Stoneham & Co.
Established 1903.
Stock Brokers.

23 Melinda Street, Toronto, OnL

THE GOLD 
STOCKS
are in .splendid demand 
and prices have already 
appreciated substantially. 
-These advances are 
email, however, as com­
pared with those wiHcti 
will, in our opinion, be 
registered within 'the 
next few weeks.

Buy these issues now for 
substantial profits.

HOMER L. GIBSON
&. COMPANY

Bank of Hamilton Building, 
TORONTO.
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