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SAVINGS BANK ACCOUNTS

st the eurrent rate is allowed on all deposits of $1 um

Careful attention is given to every account.

Small as

m vezeomed. Accounts may be opened and operated by mail
‘Accounts may be opened in the names of two -or more persons,
d walstobomodebymmdthemorby the survivor.

" FRANK McPHILLIPS

2,~

HON. T. W. McGARRY

At a recent meeting of the directors of the Dominion Permanent Loan

g:aa.uy Frank McPhillips was appointed president of the company and the
Thomas W. McGarry vice-president. to

fil] the poslticms made vacant

by the death of the Hon. .J. R. Stratton and D, W. Karn
Mr. McPhillips, who is a barrister by protession has for several years

past aeymed his attention to financial matters, and is editor and publisher of

The -Insurance and Financial Review of Toronto. /
Thomas W. McGarry, the mewly appointed vice-president, is trea-

* gurer of the Province of Ontario, and his association wit

he Dominion Per-

m,mnt Loan Company should be of material benefit to it.
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Record of Yesterday s Markets

Am,
do. preferred
Ames-Holdén com
Ames-Holden pref.

Burcelonn

. Fds. & Fgs

. St. Lines com.,.
preferred

. Gen.: Electric

Can, Loco.
Canadian Pacmc Ry
City Dairy pref.
Conlegas ..... «i. ..«
Cons. Smelters
Consumers’ Gas
Crown Reserve
Crow’s Nest
gome | R
., 1. & Steel pref.
Dom, ‘Steel Corp..
Dom. Telegraph ..
Duluth - Superior
Mackay cominon
do. preferred
Maple Leaf com
do. preferred
Monarch com.
do. preferred
N. Steel Car com
do, preferred
I;iplssins Mines

Pacific Burt com
do. preferred
Petroleum ...
Porto Rico Rv com.
Quebec L., H. & P
Rogers com
do. preferred
Russell M.C. common.
. preferred

Shredded Wheat com

BOKERS PLEASED WITH
SHOWING OF NEWRAY

* large Party Making Tour of Ip-
spection—Guests of Mark
Harris Co.

Schumacher, ' December 1.—The
illman  priviate cars Signet © and
Manot arrived here last night with
the members of the Standard Stock
Exchange of Toronto, on board. There

ing'men from' New York, Boston, and
> other'points in the United States. The
i whole party are the guests of the well-
known brokerage house of Mark Harris
and Co., who have offices in Toronto,

New York and several other places,
! The forenoon of today was spent in
/examining the Newray, and every
member of the party appeared highly
pleased with the progress.made on the
property within the past six months.
The consensus of opinion seems to be
_that the large capital now available
for development will soon make the
Newray one of the leadifig ‘mines of
the camp. The visitors returned from
- the Newray at two p.m. and spent the
mest of the day examining the Hollinger
- Consolidated and McIntyre. Tomorrow
" moming they proceed to the Dome, and
after inspecting it they will return to
Toronto, They are [loud in , their
prajse  of the enterprlae of
Mark Harris and Co., and it seems
generally felt that their signal success
a8 the fiscal agents of the Newray has
a considerable effect in increasing

D\Iblk: interest in the whole camp.
Clarke.’

PRISONER OF WAR.

? Brockville, Dec. 1.—Pte. W. Hood is

R prigsoner of war in Germany, accord-

a to advices received here by rela-

uvoo. He hails from Brockville and

‘went to the front with-the 92nd Cana-

| dlan Highlanders. Three: brothers are
|* Wearing khaki.

were'allo 2 number of prominent min- |

! Crucible .....

Newray Still Advancing

Newray continues its steady
climb, with a new top made at
1283 A large party of miners
and brokers inspected the mine
Yesterday, and some orders for
the shares came into the
r{xarkct over the wire from
S.ch-umachor as a result. The
Newray mine has attracted
more attention recently than
any other property in Porcu-
Pinesand it is definitely known
that a wealthy syndicate of
Amnericans ds more than anxi-
{ Ous to secure a large interest in
l the company, after having had

the best engineering talent in-
: spect and report on the mine.
Lg e i

NEW YORK STOCKS.

J. P. - Bickell & Co.,
Buildi
New York/ Stocks, as follows:

Op. High. Low. ClL
I'runk Lines nd Granzers—-
B. & Ohio... 86% 87 A
Edr‘l’el........ 37%

. 1st-pr 52% 63
Gt. Nor. pr..117
l;ew Haven 58 58

Sales.

Pacific and Southern
ios% 106% 10»% 10?%

South. . Pac.. 98%
South. Ry. .. 27% 27% A
Union Pac. . .147% 148% 147% 1473
Coa.lers——

Ches, & O...67% 68% €%% 68%
Col. F. & I 4 BTY% B7% 56% 3
Lehigh ' Val... 81% -82%

N. & West.. 139‘)2 14;

Penna. 6%
L1110 11214511086 1121

Reading
Bonds—

Anglo-French 943 . L i
Industrials, Tmction ete.—
Alcohol 135 1387 1343 137%
Allis Chal. .. 3634
Am. Can. ... 62 62%
Am. Ice . 2TY% 27%

Am. Wool ,. 54%
9%

Anaconda ...

Am, C. 53
Am. Beet S 103%
Am. Sugar ..119
Baldwin ..... 77%
Beth Steel ..620
B. T

Cal. Petrox'. &
Car Fdry.

53% ...
9856 98%
108 ..
s T
1% 75% 77%

o 2.)1/2 ot
78% 8% 76
% . 68% 69
% 2b% 25%
111% 108% 110
% . 27

Gy 51 H
314
i 2% 227 .. 4

Distillers

Gt. Nor. Ore. 441/,, 437,5 441/‘
Ins. Cop. 69% .
Kennecott b8 56%
Int. Paper .. 64% 64 65
Linseed 221 ... 22
do. pref. ... : 52%

Int. Nickel .. 47% . N
Lack. Steel..1027% 10322 1g2% 1031,
73% 2%

Locomotive.. 893,
108% 10576 107

Max. Motor.. 73
Miami ... . 454 4578 4h &
4414

« e s 8 s W e e s e 0@ e s

Mex. Petrol..108
Marine . 44

do. pref. ... 3
Nevada Cons. 30% 31
Pac. Mail ... 26% ...
Press. Steel.. 88%
Ry. Springs.. 69% ...
Rep. Steel .. 881% !
3 331

843 “84%

Smelting . 117% 117% 115% 116
Steel Fdries. 66 67 66 667%
Studebaker ..120% 120% 118% 119%
Texas OH ~n1, 209% 2
Tenn. Cop., .. 2435 ...
Third Ave. .. 49% . %
U. S. Steel..1251 1263 125 1267%
do. pref. . 122 12214 122

Jtah Cop. 1"21’ 123% 1221, 123%
Va. (,hem .49 4835 48%5;
Westmghouse 6255 63 62% 6234
Willys 37 . 36 36%

Total sales, 1,071, 700.

LIVERPOOL MARKETS,

Liverpool, Dec.
Spot, firm; No. 1 Manitoba, old, 17 &d; No
2 hard winter, 16s 6d.

steady; American mixed,
new,

an-—-\\mtel patents, 47s.

Hops in London (Pagific coast), £4 168
to £5 los

Standard Bank
, Toronto, veport fluctuations in

1.—Closing—Wheat—

do. preferred -
‘Spanish River com.
do. preferred

do. preferred
Tooke Bros. com
Toronte Railway
4 Twin City com.
Winnipeg Railway

Commerce

: Dominion ...... ‘

Hamilton ...
Imperial ..
Merchants
Ottawa
Royal ...
Standard

Canada Landed
Can. Permanent .
Hamilton Prov.’

Landed Banking
Ontario Loan
Toronto Gen. Trusts
Toronto Mortgage ...

Canada Bread
Can. Lacomotive
Hlec. Development
Mexlcm Ele&tric

Quebec L. H.
Rio Ja.nolro

do. 1st mtg., 5 p.c.
panuh River
Steel Co. of Canada
War Loan, 1926

Barcelona
Brazilian

Can. F. & F
Cement

do. pref. .
Commerce

Con. Gas
Dominion Bank
Dom. Steel
Elec. Dev. bonds..

Stea.mahips :
do. pref
Steel of Canada.. .
do. pref.
Smelters
rights
Wheat
Standa,rd Bank .
Toronto Ralils ....
Toronto Bank .... 90
Twin City . 95
War Loan ...

Brompton
Chambers

C. Convert.

D. 8. Foundry..
Great Northern ...
Hargraves
Mcintyre
Mclntyre Ex.

N. Pulp
Ottawa L.

West Dome Con.
New War Loan .

P. Bickell & Co., 8
Buud'ln;. report New

Open. szh
..20.48 20.5
70 hl 20. SO

-3 20.99
20.98
18.83
2042

Jan. ..
March ..
May ..-: ¢
July ...-
Oct.

Dec.

JCROWN lIFE

as well as yourself.

Crown Life Policies are the best incentives to-
ward systematic saving—not selfish, miserly
saving, but saving that takes thought 'of others

Let us send you some fresh Insurance facts
CROWN LIFE INSURANCE C0., TORONTO

Agents wanted in unrepresented districts

==

Heron & Co. had
the close:

leader. Best prices.

made at the opening.
New York market b
prices declined fracti

Cyanamid common. ..

change fluctuations as

TORONTO STOCKS.

32
6

..... 5.00
38%

423

Steel of Canada com......

—Loan, Trust Etc.—

o McKinley

r. CL
12%
45

89

ss% s
NEW YORK COTTON.

02-7 Standard Bank
York Cotton Ex-
follows:

Prev.

(‘1 ose. Close.

5
20.‘
20.5
20. 58

18.58
19.998 20.39

Low.
20.07
20.31

BEST PRICES / zs AT OPENING.

the following at

Steel Co. of Canada was again the
strong local stock and

the market
of the day were

Later when the
ecame weak local
onally, but there

was no pressure to sell.

© Wettlaufer
White

—

ﬂ

e

STANDARD STOCK BXCHANGE.

gobalt Stocks—

Chambers -
Coniagas
Crown Reaervc
Foster

ifford .

ould ..
Great Northern
Hargraves
Hudson Bay
La

Peterson Lake
Right-of-Way
Rochester Mines
Seneca - Suyperior.t.
Silver Leaf
Shamrock ...
Timlskaming
Trethewey .

] g tal
Holllnger Ccn

1

3. | Wettlaufer
295 | Trethewey .

New York, Dec,

PRICE OF .

SILVER
1.—Bar silver,

1.—Bar silyer,

!

Dome Con.
Dome Extension
Dome Lake’
Dome Mines

! Ing lra.tlon b

YT
| MeIntyre Tixtension
Moneta ... g
NeWraY ..,.e0 socccacssnse 1.
Porcupine
l Porcupine
{ Porcupine
! Porcupine
! Porcupine
Preston E
Schumacher L
Teck - Hughes..... F
West Dome \Con
oston Creek Mines...... ...
enabeek 34
Miscellaneous—
Vacuum Gas .....ooees yusk. B9

STANDARD SALES.

H.igh Low. CloseSales.
113 10% 11% 10,700
4000

o 61% 2,500

1,000

28 . 800

20

.95 80

100

1.28

Davidson
Dome Lake
Dome EXx.
Jupiter ...
Dome
Jollinger
Homestike
JInepiration
oneta

Imperial
Schumacher ..
Teck-Hughes

West Dome
Gold Reef ..
Chambers

Crown Res..

Nipissing . . g

ngh't of - Way
Silver Leaf
Timiskaming ....

Kenabeek .

White Reserve ..

Vacuum Gas ..
Total sales—321 464 .

—i
MONTREAL STOCKS.

Supplled by Heron & Co.
Op. High, Low CL
Brazilian .. 45 45 44 44%
Can, Cement. 70 70 69 69
Can. S.8.com 42 42 41 41
C. Gen. Elec.119% 120 19% 120
Cons. Smelt.. 38% 381 881,/. 381,
Detroit U. ..118 118 118 118
Dom. Iron .. 74% T4% 73% T73%
N.- S8, Steel..149 149 145% 146
Quebec Ry... 42 43 42 423,
Spanish R. .. 20% 21% 20 21
Steel of Can. 82&‘ M 82 821
Toronto' Ry.. 78 78
Wyagam'k 105% 106 1053, 106

MONEY IY RATES.

1,401
255
436
135

6,755

36

150

Glazebrook & Cronyn, exchange and
bond brokers, report exchange rates as

follows :
Buy. Sell.
N.Y. fds.... 1-32 dis. 1-32 dis.
Mont. fds.. par. ar. X
Ster. dem.. 475.40
Cable tr... 476.30
—Rates in New York.—
Sterling, demand, 475%.
Bank of England rate; 6 ‘per cent.

ounter.
q:% to %

The
&dhe 12th till the 22nd day of December,
days

il 1

Secre
500 ’!‘m-omto mDeoomber 1916.

% Do You Realize?

{IKnow Something!!
| HAMILTON B. WILLS

DRILLS FOUND BUSY .
AT wspxmmon MINE

Toronto Brokers ‘Look Over
Promising Property Adjoin-
ing the Hollinger. ' -

Timmins, Dec. 1.—The large party
of Btan Stock Exchange brokers
who ar siting the camp made a
short inspection of the Inspiration to-
day. This mine adjoins the Hollinger.
The drills were found Dusy and’ dré
now down about 300 feet. 'The cores
are stated to be making showings of
considerable interest and as far &s
could be learned results of some im-
portance are expected within the next
week. The management and director-
ate of the Inspiration Company have
given every confidente that the pro-
perty will be thoroly tested and results
announced as found.

/
DAVIDSON ENGINEER IN TOWN.

P
Mr. Frank G. Stevens, the new man-
aging engineer of the Davidson Gold
Mines, Ltd., arrived in Toronto yester-
day from Porcupine, to consult with
the direetors of the company. He states
that development work on the pro-
perty is proceeding very satisfactorily.

BANK OF ENGLAND STATEM!NT-

London, 1.~The weekly statement
of the Ba.nkofEncland shows the follow-

dunzes

rve decreased £1,102,000, circu-.
lation 1 omsad £737,000, bullion decreased-
£364,991, other securities 1 £5,636,~
000, publlc d reased £656.000
other deposits increased £3,851,000,
reserve decreased £1.026.000.
securities

The on of the bank's reserve

to Ha.bdﬂty this’ week 1- 22.26 cent.;
last week it was 23.66 per cent.
THE PARIS BOURSE.

, Dec. 1.—Trading was quief on

the rse today. Three per oem.‘-ewtm,

61 francs, 10 centimes for uﬂ: Exchange
on London, 27 francs, 811% centimes.

Dividend Notice

The McKinley-Dmuh-Same Mines
of Cobalt, Limited.

NOTICE OF DIVIDEND.

NOTICE is hereby given that the Board
of Directons of this Company, at a meet-
im‘ held on 22nd day of November,
19186, decuwed e regular quarterly divi-
dend ‘of three (3 p.c.) per cent., payable
on the first day of January, 1917, to
stockholders of record at the close of
%uéneas on the 9th day of December,

1

The transfer books of the Oommny wﬁl
not be closed

McKINLEY - DARRAGH-SAVA.GE MINES
OF COBALT, LIMITED,
Sibley, Treasurer.

Hn.rper
Dated at Toronto, Onm'io, Nowvember
22, 1916,

Trethewey Siiver - Cobal?
Mine, Limi.ed i

" DIVIDEND No. 14.

Notice is he\reby given that e division
of prodﬂ.s e uml five per cent. (5 per
apital stock of

mlbemademsha’rdl
December, 1916.
transfer books will be closed from

inclusive.
y order of the board. '
Fenisi v, Fi Pashier
2 mw-ueamm

With bar silver at its present price, the
Cabait ucing ‘mines are reaping
ph large profits.

Current market prices are far below
actual proven mine values, and A SHARP
ADVANCE I8 ASSURED.

The output in goid from Porcupine will
il

be doubled as quickly as the ng

capacity is commensurate with blocked
vut ore reserves.

\The longer you delay in buying into the
halt or Porcupine Companies of merit
only means a curtallment in future profits.

NOW I8 STRICTLY BUYING TIME.
GET  IN -TOUCH WITH ME.

(Member Standard Stock Exchange).
Phone Main 3172, Royal Bank Bidg,
Private Wire to New York Curh,

PORC!'PINE

Our five years' residence in the camp has
given us a valuable knowledge of the en-
tire district,

We have for sale a most complete list ot

MINING PROPERTIES

Write Us.

A. S. FULLER & CO.

STOCKE AND MINING BROKERS
TIMMINS, SOUTH PORCUPINE

In making your Will, consider
“in trust, ;’ :‘he income

o
be administered
out. the period
We solicit inte

mﬂMON 0

A ‘Trust’ Provides Permanence
of Principal and Perpetuity
of Income

¢ advisability of ut.ung aside funds
which shall go to certain beneficiaries,
sposing.of property outright, the creati
by an efficient and relabl
assurance of the permanence of both prhcimlmm through-
which the trust is made.

iews or con'ecpondence

TonoN'ro G,ENERAL TRUSTS

ofa.'rru-tto

e Trust is an

x D.C.L., President
C-. L"r; n

LG LLD.. Vice-Pres,
W. G. Watson, Asst. Gen. Mgr.
Vancouver

HERON & CO.

Members Toronto Stock Exchange.

STOCKS
BONDS
GRAIN

MINING smm:s
UNLISTED sa/cum‘rlzs

nmm PRIVATE WIRE MONTREAL AND NEW !oll.
Correspondence Invited'

4 COLBORNE ST., TOROH‘I’O

BOSTON NEW YORK

Standnrd Bank Building -ie

In making an investment, the selection of the security
is the most important factor.
advice before making a purchase?

. MARK HARRIS & co.,

(Members Standard Stock Exchange).

Telephone Main 272-273
Send for copy of the :_(h.xmdlan mnlng News.”

Why not write us for

-te TORONTO

i

g s

12th December, 1916, payable on 22nd |

NEW ISSUES

¥ TTHE NEW lSSUES HAVE BEEN UNUSUALLY PROMINENT

IN THE MINING MARKET. *

TWE ARE IN A POSITION TO SUPPLY FULL INFORMA-
TION ON ALL RECENT OFFERINGS.

TfOUR MARKET LETTER, COVERING PORCUPINE CO-
BALT AND NEW YORK CURB STOCKS,. WILL BE SENT

FREE UPON REQUEST.

'ROBERT\E. KEMERER & CO.

(Members Standard Stock' Exchange)

108 Bay Street, Toronto
NEW YORK = PHILADELPHIA = BUFFALO HAMILTON
¢ v I’RIVATD WIRES CONNECTING ALL GFFIGES il o

THIS IS THE TIME

pine list today.

DAVIDSON is showing up as one of the
big mines of the Porcupine Camp.

DAVIDSON is the best buy in the Porcu-

Ask for particulars of this opportunity,

F. C. SUTHERLAND & CO.

Members Standard Stock Exchrnce
10-12 KING ST. EAST, TORONTO

ONT.

e

Edward E. Lawson & Co.

Meigbers Toronto Stock Wxchange, |
NeWw YOnK AND CANADIAN |
STOCKS AND BONDS

§01.2 C. P. R. BUILDING,
v,_M‘aln 2644,

WM. A. LEE & SOI

REAL ESTATE, INSURANCE AND Fi
NANCIAL BROKERS.

Money to Loan

GENERAL AGENTS

Western Fire and Marine, Royal Fire
Atlas Fire, New -York, Underwriters
(Fire), Springfield Fire, German-Ameri-
can Fire, National Provincial Plate Giass
Company, General Accident and Liubllity
Co., Ocean Accident and Plate Glass Co
Lioyd's Plate Glass Insurance Com
London and Lancashire Guarantee A Ca
cident Co., and Liability Insurance effect-
ed. Phones Main 592 and Park 667. 26
Victoria street. -

A SPLENDID OPPORTUNITY

for a good clean business man with six
to ten thousand dollars to invest, with or
without services, in a growing
trade of unusual merit and conmections.
Retail at present, but manufacturing to
be added later. This is s'm edge. Ap-
plications strictly confidential

Apply Box 75, WOrld.

wﬂto us for mformutwn re
garding a Porgupine stock hav-
ing considerable merit and
neculative attneﬂon.

BOUGHT AND SOLD

FLEMING &MARVIN

AT
)2 C§ 3L DC AlN

102 9

Established 1889,

J.P. LANGLEY & CO.

McKINNON BUILDING, TORONTO.

Auditors, Accountants
and Trustees

Jas, P. Langley, F.C.A.
) J. 4. Clarke, C.A,

LAWSON, WELCH
& COMPANY.
GHARTERED AOBIUITAITS
Crown Life

Lite Sulldi
M. 6874-5, YON& STREET.

.

OI ' . Ehs
The bulk f the Copper output for 1917 is now
Producing properties are earning two or three
dividends. Many smaller companies will shortly become pro-

dms,mdtheusbuuwdlnhwshrpgmm_
Get our market letters and keep posted on these issues.:

CHAS. A. STONEHAM & CO.

(Est. 1903)

23 MELINDA ST., TORONTO
41 BROAD ST., NEW YORK

contract,
- present

ANDARD BANK BLDG., TORONTO
Private Wires—Unexcelled Service.

GRAIN COTTON STOCKS

+»BIGKELL»]

LOUIS J. WEST& CO.

Stock Brokers

Members Standard 8 Exchange,
CONFEDERATION LIFE TORONTO

J.P. CANNON & CO.

STOCK BROKERS .

(Members Standard Stock Exchange).
56 KING STREET WEST, TORONTO,
Adelaide 3342.3343,

E.R.C. GI.AIIISOI&SOIS

TRUS1EES, RECEIVERS
AND LIQUIDATORS
Hstablished 1864,

Clarkson,Gordon & Dilworth

Chartered Ascountants.
JORONTO.

J. L. MITCHELL & CO.
Stockbrokers
56 King Street West, Toropto

Specialists in Metal Stocks
Silver  Copper  Sggel

sl
saan i

6.0. MERSON& 0.

Chartered Ascountanis,
38 KING ST. WEST,
Phens Main (014

Gold




