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War Scam"Héppbns at_TimelyTeriod
~Spectlation’ Leaves the
 Local Market,

World Office,: i

Blturﬂay Evening, July 29.

The Inevitable reaction -at New * York
€ame in earnest. op Tuesday, accompanied

by 2 fessible explanation iy
\ _the strained
"_"‘L‘dﬂgg? between England and - Russis,
S timely event not come to hand,
;Oml: other equaly valid  reason for
'1‘.;1(; ‘l;‘“g would have certainly ingervened,
the'mil&edl appearance .of ‘the market, after
thal (b ¢ of last weeks, was good evidence
at the arch manipulators had about used
up their forces for the thne belng, and
were anxious for a lower fevel on which
0 support prices, The war scare and the
- 8. Steel statement about comprise the
events immediately made use! in the'
- market for the week, but two: other fea-
tures of equal, if not of greater mport-
&nce, are the possibility of . turther gold
shipments and recent damage to the wheat
€rops. The steel statement bore ocut «x-
actly what “hbad been ‘prodietea of ¢t as
to earniugs, indicating at least that those
close to the management had a rather ceep
interest in the quotutlons of the stocks.
For the guarter ending June 30th the net
earnings were . about $19,500,000, and peér-
mitted of the payment of the preferced
dividend, and leaving a sutplus of §2,777,-
U!d 1t is altogether possible that a total-
Iy “inadequate amount bas been_written off
for ‘depreciation, and, cxcept as. a. ¢om-
parison with prévious periods, the figurcs
are of no service in forming an es.imate |
Of the ‘eondition of the trust. Lasy year |
the earnings were $36,409,428, anad for the
six  months ending June 30 $61,568,235, |
galnst §32,609,611 for the first six months
Of the present year. The net carnings are
thus practically cut in two, and the un.
filled orders at the end of the compared
periods 1,500,000 tons less this year than
twelve months age.. If this concern is re-
presentative of industrial conditions in
.the States, and it has hitherte been used
exactly for this purpose, it can be readily
concluded that things have reached a,ra-
ther severe stage of dopression. it =
averred by some that the low notch 1n pro-
@uction. has heen touched, awa- that im- ! per cent. cowmpardd with last year.
provement is already in slchf, bat the - * 2 @
news at the end of the week, #innouncing Reck Island is backing a steamship com-
the closing down of the largest stoel rail pany to'operate between New Orleans and
mill of the company scarcely agrees with wetth Africa.
thia class of reasoning. Of the war scare
it is only necessary to say that Wall-sfreet
Placed no credence in any possibility of u
Turther outbreak, and had the event hap-
Eenod a week or two fprevious It svould
ave .served as an argument for advaneing |
prices, In that it would bave meant an
Increasing demand for American products
and’ manufactures, owing to its -freedom
from internatienal complications. - ‘Che low
rates of money..at New York, with a much |
higher one at ofher tmportant financial cen-
tres. Is creating circumstances that nust
tend to bring them to a closer level.
Money, like water, will flow to its natural
level, and a superabundance of funds at
New York will b> taken ‘care of fu Lou-
don, where it:can command a more remun-
erative return. Sterling Exchange has un-
dergone considerable strengthening since
& week ago, ‘aud is steadily approaching
the gold export point. [n the matter of
€rops, speculators are being served up. with
two totally different classés of. literature.
For Wall-street, railroad Crop reports are
highly favorable, whereas for Chicago aud
other grain centres individual and expert
information is of a character taec very ve-
verge.  Either the grainr market or Wall-
street must be out of line, and as it is wn-
usual for Chitago operators to bull prices
with a new ecrop coming on the market, it
might- not be“vareasonabls to suppose that
the latter is nearer to the truth. The same
argument, tho te a lesser degree, could ap-
ply to the cottor.marvkets, and for the
enormous crop of this commodity calculat-
ed upon the price keeps with a strange
tenacity.  To add to 1he difficaltice of
those trying to distribute holdings, comes
the information' of a threatened strike
among the anthracite miners. In any
event, the consumption of this ecrass of
fuel has been met; and with a danger of
accumulation, several mines have l,e‘en or-
aered to ve ciosed. In either cuss the
point is not ‘favorable to market qnota-
tions, especially in view of thbe recent
forced advance. A good bunk statement
was presented to-day, 'but this, under
other circumstances, is not a ecriterion to
serve as a market indicator. Large hold-
ers and active market manipulators are evi-
dently desirous of selling stocks, and have
been at considerable cost to get the prices
up to their “present leve:, If they sre muc-
cessful in disposing of securities, they
] e willipg to retain vaiues, ctherwise 2
:;:::;lt;t?ons rrin.tt take a lower level. C(Com- {on the stock. It is said’thalt Mr. Keee is
mission houses are a unit in agreeing | very bullish on B.R.T. 'for the long pull.
that the public will not become .bhuyers, | Incorporation of the Bridge (,)po,'r:mu'.: Co.
and the big interests have thus apparent- { of Brooklyn with $109,000 capit:al s re-
ly misjudged their suspecied dupes. 1im- ! garded as a bull point on B.R.T. and Met.;
mediately, financial interests will continue ! the company proposes to. operate a rail-
to control values, but the extent of “'h’"j l'-;;lqn;l\'e;r ttl;fn m‘a‘\; ‘l-,ra‘st“;:‘ivel;l ‘lv:';tzigcs 1l‘|:d
vill be mcasured ‘DY thé -getnat out. | cMdials 1C Tw ac COMpaHes are
F:é]t, ?,f the crops and the danger of a po- | among the m('nrpn}'axtm.'s and are largest
litical turnover in the next election, subgcribers to the stock:
* % % 3 * ¢ 9
The output Ter the collleries of the
Crow's Nest Pass Coal Co. for the week
ending July 20 was 15,433 toas: dnily aver-
age, 2572 tons. Th2 output for the corre-
sponding perfod last year was 16,099 tons;
daily average, 2683 tons.
&= »
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Rye—Quoted at aboyt 58c. A

BuckWt¢Buckhh@l& 48¢c)
freights. ' t
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i Advantages

Per cent.; last loan, 1 per cent.
: -

. Foreign ‘Exchange. .

Messrs. Glazebhrook & Becher, exchange

brokers, Traders’ Bapk Buildiog ¢Tel. 1091,

to-day report closing exehange rates as fol-
lows:

The perpetual life of a company,
its financial responsibility and the
fu hess of its records aro matters
of first importance in the consider.
atien of the question who shall be
 the Executer of your will,

NATIONAL TRUST
“ COMPANY, LIMITED,

22 King Street East, Toronto

Between  Banks
Buyers  Bellers
par

Conater, 1
18014 |,

18614 |-
1¥to v 7-18

N.Y. Funds,.

snt’l Funas

60 dayssixht. . 332
lgamngggl Sig, 08-16 92432 10 to 10 1-8
Uable Traus,, 9 13-16 ¥3-4 1018101014

—Rates in New York--

Posted. Actual.
48814 |487.65 to ...
486 (484.85 to ...

Price of Silver.
Bar silver in Loudon, - 26%d. - ;
= Bar silver in New York, 58%e per oz,
Mexican dollars, 45%c.
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| STOCK BROKERS, ETOC.

MARSHALL SPADER § C.
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”""b”_' Chicago Boasd of Trade.

-74 BROADWAY AND WALDORR.

ASTORIA, NEW YORK.
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COTTON AND GRAIN.
L

TORONTO OFFICE~The King Edward Hotsl
J.. G. BHATY, Manager.
Leng Distance Telephones—~Main 3373 and 3374

CARTER & CO:

Stock Brokers New York Stocks
CHICAGO GRAIN AND SROVISIONS :

Direct Wires, Continuous Market Quotatians.

21-23 Colborne St. Opp. King Edward Hotel.
Phone Main 5279, “ed

THOMPSON & HERON:

12 King St. W. Phone Main 98],
STOCK AND GRAIN BROKERS
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FREE—THE MINING HERALD,

Tbe leading mining and finameial paper
gives rellable news from sl the mining
dixtricts, also reliaple information regard.
ing the mining, oil industries. No inves.
tors should be without it. We will send
it ¢ix months free upon receipt of nume
und address. Branch A. L. Wisuer & o,
Inc. Bankers and Brokers, 73 and. 75 Con-
Icderation Life Ruilding, Toronto. Owen

@
cottam Bird seed J. B. Yedrsiey, Manager. Main 3200,

o Tn Len  ISTOCKS o= SA LE

9

Bart Cottam Co., ™" Dundas St., Londen, Out. < Trusts m%gumam Oo,, Ptd,
Canadian Hi mestead an.
-Cansdian Savings, Loan and

Building Associaticn,

T ey o S

gnlon Stock Yards, e (bid),

rr You Can Enjoy STOCKS WANTED
Dominion Permanent.

: ® Lea @l - Colonial Inve«tment and Loan.
, ee &9 ' PARKER & coO.,
. * A : 81 Victoria Street, 'yl'oron}to.

PORTER ||IENNIS & STOPPANI

¢ ) L yor
mﬁf’;ﬂ;zfy’of;;;;;gfgs;;‘f 21 Melinda Strest. Toronto.
CIAL EXTRA MILD PORTER N‘g‘c}’“‘;';o“"“'- Stock:
L]

is different from any other, and Chicago Board of Tra 5

better. A special brew, extra
fine, and so mild that everyone Nec:‘nY‘::"k Prodice Bx-

can drink it without fear of it [Milwaukee Chamber of
upsetting the digestion. Commerce.

J. L. MITCHELL, MANAGER,

Lonfs.s X;i-tanoo' Telephones Main 458 and Main

mists,

4

Open.

Close.
00%
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891§
91'*

49%
45%

gtorlrlug‘ demand,..|
ter “’5_' 60 days...| Laan gesterday, Sept. corn Ye lower, aud| D¢ ... ..: 89%
Bept. guts %ec lawer. L  May, ... ... 013
- “Chicago car lots: Wheat, 24—80; corn, 201 |‘Corn—
=~19;. 0ats, 12014, .. Sept ... ... 49%
Paris—Wheat, steady, unchanged to 10¢c| Dee. ... ... 45%
lower; flour, steady, 5¢ to 10c higher. | Mage... ... 453
Northwestern Miller says: With the com. | Oats—
Pletion of harvest and threshing in full . Bept .4y ... 33
swing over all of Kansas, it is made certain |, D€C. .. « 33%.
that the state has as usval emerged from Tae ..o 3B
its calamity with colors fiying and a liberal ;
crop of wheat.for its mills to griid and a cee 000 13900 13 07
surplus ‘for mills elsewhere in world. s 2000 1305 1303
Kansas will be found to have produced 765
sene seve 1.70
e 702
ess 1 10

At Chicago Sept. wheat clpsed %c higher Sept. ... ... 901,
9214

49%,
4814
459

. New York Bank Statement,
New York, July 30.—The state;
averages of the clearing house
this eity for the week shows: -
OATS decreased .., ceseaiienee 82,511,190
Deposits increased ... 3,522,400
Circulation decreased ...... .... 169,700
Legal tenders increased .., ...... 1,033,100
BPECle Incrensedt (.. ... ......... 5,227,500
Kestswe  Incrensod ... ... 00! 8,260,600
Reserve required increased ... ... 880,600
Surplus increased ... seians oe. 5,380,000
se .. 5,382,623

——— t ot
g . v g of
the Americans were bound to wike money
out of it.” With few exceptions,, Ameri-
can shares advanced toward the close of
the week, and it is expected that after
Monday's holiday there wili be a sdll
/larger gein. 'I'he Internatioual .situarion 1s
believed to be much improved. aod the
stock market is confident that all ques-
tions between- England and Germany aund
Russia will be settled amieably. |

“From this on,” saild a leading London
financier, “an improvement may be looked | .
for in all standard securites, but espectal-
Iy In American, as in  Europe there is
aiways some uncertainty as to the futurs,
while in America the stability of husincss
conditions secms assared for years to
come. lloth railway and industrial reports
show American business to be on a sound
basis, and indicate that market values are
far below what they ought to be, and ar:
sure to be before ‘lon'.'." :
T

May,

‘Pork—
Sept
Oct .

Ribs—

% 2 55 |Business Men
The greatest danger to a man’s
business is LOSS BY FIRE, And
.| the best check to see that your night :
watchman does his duty is that of
the Holmes: company.

e
HOLMES ELEGERIC PROTECTION
CO. OF TORONTO, Limited,

‘Phone M 676, 14 Office—& Jordan St.

in the neighborhood of 70,000,000 bushels of
wheat, fifty milllon of it of good milling
quality.

THhé German crop repért for July 15 in-
dicates a further deterioration since June
15. Winter wheat loses 1 point, summer
Wwheat 2 points, summexr rye 1 point, Clover
and lucerne grass losé| the heaviest. The
injury to crops since the report was made
up har continued inc¢reasingly. .

Puts and calls, as reported by Ennis &
Stopljgani, 21 l\éel!nda»street. Toronto: Mil-
Waukée new Sept. wheat, puts, 89 to
89145, calls 928, e -

Canby to J. G. Beaty: The action of the
grain inspection department in turning
down the large quauntity of cash wheat
which elevator experts thought good enough
to grade contract, left the shorts in Iniy
wheat in a predicament, and foreed them |
to go into the pit and buy the July back. .
Bome people look for Towa and Northern!
Missouri for-the week énding July 20. The
crop of wheat has been practically all hae-
vested, and. the threshing will begin in a
few days. In some sections it has already
begun. A fair crop is ‘réported, and very
little damage account too much heat and
rust. The corn situation continues to 1m-
prove.. The warm days e have beén hay-
ing benefited corn very much, also the grin
| pights. ' In sdme localities corn has been
laid by and.it is fasseling. In a few 'sec-
tions, where' the corn was put in late, there
will he no crop to speak o?. but this is the
exception. Generally speaking, .weé will
have an avérage crop of corn. The oat crop
is in very good condition, and is deing har-
vested. A crop that will exceed last year's
is expected: In a good many sections the
oats have heen reported the best in several
rears. Remarks—During the past week we
have had practically no rain, but in one
sectiofi we had one hail storm on the af-
ternoon of 27th, with no great damage re-
ported. Fruit and corn slightly damaged.
The weather has been eéxceedingly warm
for the past few days, and has been very
beneficial for the corn’crop.

Love & Co. to J. . Beaty: We have two
messages this a.m. from the northwest, as
8O, prer. ........ follows: Rust has,_;% eared and consider-
do. B bonds .... able damage liable t6 develop. The other
Wie. Central ..... ... Rays: No truth in ‘damnage reports. They
0. pref....... both are exdctly ‘opposité from messages
Texas they sent us last Wednesday. It seems to
C. & depend A goodl deal on how one is fixed on

2
D& H the market.

o IR

T
Ot ...

Ex-U. 8. deposits increased .

B Lhicago Gossi
Ennis & Stoppani wired to
21 MeMnda-street : Chicago, July 30.—Wheat
—There were no cables tiﬂs orning, and
the market opened firm and higher, and in-
fluenced by the sensational advances in July’
wheat, September sold up to 9134e, but on;
1 profit-taking by commission trade in gea-
eral just before the close prices suftered a
cent remction., Iolders did not seem dis-;
posed to carry their long stuff over Suu-
day. “The strength of July dutifig the day,
added to the confidence of buyers early, and;
offerings jn - the  deferred months weve,
light until just before the close. Foreigners'
were credited with taking December, and!
continental markets closed higher. The!
greatest encouragemernt for the bears was
The Northwestern Miller's estimate of the
Kansas crop, placing it at 70,000,000 bush-
els, and saying. the state had again emerg-
ed from her calamity with fiying colors,
Threshing returns from California were also
encouraging. The belef that foreign crops
will be heavily. shoft of the previous year's
total and that all the wheat we can spare
will be required by them has so generally
aroused bullith specnlative sentiment that
only nominal declines in prices are suffi-
dent to attract renewed purchases, and the
upward movement seems to wtill possess
abundant vitality. It' looks pretty certaln
that wheat may sell at a dollar eventually,
but in tke meantime some reaction may be
expected with the closing of the July deal. p V
Corn—The corn market presented & holi.
day appearanceé, and pit traders were inter.
ested spectators of the closing, of the July:
wheat deal. The cash demand is fairly
good, ‘and ‘receipts wmoderate. 'The crop is
reported as making satisfactory progress,
with conditions very favorable all.over the:
belt. = Estimates from the principal states
suggest a Jarge crop. Sentiment. regards.
the -present price as sufficiently high, and
it wil¥ require some definitely unfavorable
developmént in connection with the growing
crop to cause a material  advance, while,
with afly éetback in wheat, prices would
be under selling pressure. = y
Oats—July was strong and nervous, un-
der covering of belated shorts, but the de-
ferred  deliveries were only steady.
Strength of other grains helps oats, but
not much enthusinsm is noted in the buy-
Recelpts of farm produce were 450 bush- ing.: -
els of grain, 25 loads of hay, one loud of - ‘
sheaf straw and two loads of loose, a few Liverpool Grain and Produece.
dressed hogs, with a plentiful supply of Liverpool, July 20.—Closing--I1oliday in
butter, eggs and pouitry. : the grain market. Hops in London (Pa-
Wheat—One load of goose sold at 8lc per cific coast).steady, £6 to £6 15s. :
bushel. Beef--Dull; extra India mess, 58s 94,
Oats—Four hundred bushels sold at 4015¢. Pork--8Steady; prime mess, western, 678
Hay-—Twenty-five,loads sold at $12 to $18 | gq. Hams--Short cut, 14 to 16 pounds,
per ton for old timothy, and $8 to $9 ror strong, 49s., Bacon—Strong; i Cumberland
new. cut, 26 to 30 pounds, 458 6d; short rib, 16 to
Straw—One load of sheaf =old at $12 per | 24 pounds, 47s; long clear middles, light, 28
ton, and two loads of loose at $6 per ton. to 34 pounds, 47s 6d; long clear middles,
Potatoes-—Old potatoes are a thing of the heavy, 35 to 40 pounds, 47s; short. clear
past, and new are selling at 80c to 00c per | packs, 18 to 20"pounds: 448 6d: clear bellies,
bushel for the best samples, while small |14 to 18 pounds, 45s 8d; shoulders, square,
samples. sell at lower prices, according to| 11 to 13 pounds. strong, 43s,
size and quality. Lard--8teady; prime western, in tierces,
Dressed Ilogs—On account of hot weather | 35s; Ametican réfned, in palls, 35s 6d. But:
the demand is not quite as great, and prices | ter—Good United States, quiet, 6935. Checse
are a little easler at $7.75 to $8 per ewt., | ._Firm: American finest white, 38s: do. col.
the bulk going at $7.75. oréd, 39s 6d. Tallow—Prime city, firm. 213
Butter—Deliveries were large, at 14c to| gq- Australian, in London, steady, 24s 94.
18¢ per 1b. - - Turpentine- -Spirits, quiet, 41s 9d. Rosin
Eggs—Receipts of eggs were fairly large, —Commeon, steady, 7s 6d. Petroleum—Re-
with prices steady to firm at 18¢ to 20¢ per fined. quniet, 8%d.- Linseed oil—Firm, 18s
doz. for the bulk. Some few lots were re- ! gq. Cotton seed oil—Full refined; spot dull,
ported at 21c to 22¢, but these prices were | 374 1034A. !
the exception, not thH&# rule.
Poultry—Receipts were fairly good. The
démand for spring chickens was a little
better, while ducks did not séll as well.
Spring- chickens sold readily at 18¢ to 20¢
per lh.; duacks were easy at 12%e¢ to 1in
per 1b., the bulk sélling at the latter price;
old fowl sold at 10¢ to 12¢ per Ib.
Grain— E
Wheat, white, bush
Wheat, hed: bush
Wheat, gpring, bush
Wheat, goose, bush
~-Beans, bush.. ...
Barley, bash ... ....
Oats, bush
Rye, bush
Peas, bush
Buckwheat, bush
Hay and Straw-—
Hag, per ton ...
Straw, sheaf, per ton
Straw, loose, per ton ..

New York Stocks.

J. G. Beaty (Marshall, Spader & Co.),

King Edward Hotel, reports the following
Huetuatious in New York stocks to-day :

Open. High: Low. Close.

W N 81 83% 83y 8314
Can. Southern ... ...
Q. C

37

13%

S: L. ‘Mitehell,

C. &A. !
ST i i

Pulath ...

<do.

Erie

o At pree. ...l
PO, 2ud pref. ... ...
I1l. Central

NoW.

ury

137%

-

Ennis & Stoppani, 21 Melinda-steeet, re-
port the close at New York oun: Northeri
Sccurities, bid 9914, asked 102; Mackay
common, bid .23, asked 24; Mackav pref.,
.bid 65, asked 67; Dominion Coal (Boston),
bid, 44%, asked 46; Dowinion Steel (Bos-
tony, bid S'%, asked 9.

5 ®*= = = :

Bank elearings of United States for woeek
$£1.814,067,371, decrease $296,543.603 from
§ last ‘week and decrease $188,723,700, or 9.4

i b
1351

se0

135%

Many years of careful
study amonf birds pro-~
duced paten

Bird Bread

That is why it can be
relied upon and why there
is such an enormous
demand for it. 100. the
pkge., 2 cakes,

76% ‘7614 |
95% ...

Col. Southern ....
do. 2448 ......
Denver pref.
n &L
do.

“ oses see

St semnst e sl a0 wnran
i twolaige cakes. Feed your birds of the Staniod o
e A 11314
No [nerease in Union Paciis common 9% .o
dividend 'expected ‘in near future. \ P vhb $ A
« 3 = Mo. Pacific 01% .
Early settlement of Fall River strike es- | in Francisco .
pected. M RHOE ...
¢ 8. 8, Marle ,.
do. pref. .
ol s | (B
South. Pacific ...
Southern Ry.
B I O, T
By W e i
do. p
| ¢35
do. pref. .
Wabash ...

Expected beef strike will fall thru with-

out help from railway men. :
* % ¥

Artliracite trade conditions unfavorable,

but strike unlikely. & A
* 3 =

Fourteen roads for June 'show average
nét decreass 17.94 per cent.

{ * & @

Thirty-nine reads for third week July
show? ayerage gross decrcase 1.45 per. ¢ent.
Al it * #

Dun’s Review savs confidence
in epite of labor disturbances.

s s

Liradstreet says more activity 'in places,
L but disposition to wait for assurance on
créps.

ces

eoteronmess

— e |

returning

¢
s s @
No truth in tumor associating Met. with
I'efmsont intercsts.
* % s
Spring wheat conditions continue very
unsatisfactory. '
* s @
Gold exports rendered improbable by de-
¢line in exchange.
s s o -
Standard Of! peopls in New York are in
receipt ‘of information which 'eads them to
believe there is no possibility of any reéal
treuble alroad. It should be noted {hat
without question Stzrdard Oil  interests
have better sources of information at St.
Petershurg than anyone on ithis continent,
the government at Washington not except-
.¢d. =Dow Jones. )
* *
Apprehension of a strike in the hard-coal
trade has been quieted by the statemeit
1 of President'Bacr of Recadinz that he doss
not anticipate any scrious labor troubles in
the coal trade. Al the companics are cur-
tailing outside and are iv a position to
i meet any trouble in a good mauner. There
i Is nething in the sitvation to Justicy selling
voil stocks.—Town ‘I'opics. . %
R .
B.R.T. for fiscal year shows about 3% p.c.

ST. LAWRENCE MARKET,
Hoe

0. &

Rerading

do. 1gt pref.

00, 200 pref. vov .o
Penn. Ce

T e

Members

135

P s i | L e
PREVENTIVES.

USHE UR
SAPETY g'mh nuox%'r TANK.

A O
ONLY RA AND WASTH CAN,
Werite for descr ption and prices
THRE HARDWARE
vo K E s 00., Limited.
111 Tonge Street. 135

Consumels’ Gas ..
Gen. Electric .....
Teather . iviae
GO Pl . ic. .05 v
Lead

Locomotive
Manhattan
Metropolitan

North American
Facific Mail

Peoplé's Gas ....
Republic Steel .
Rubber .
Sloss ...
Smelters ...
U. 8. Steel
"R o R A
TEWIN BT oo reva v
w. B 88

CONSERVATIVE SPECULATION.

INCREASBHS YOUR SAVINGS.

We buy and sell all classes of securities on a
tf’lilg margin or for cash, guaranteeing prompt
elivery.

HEWITT snd MILLAR,8Oslborne St

e

Rev Ll
1Y% 1%
50% 597

6% 56
115 1%
60

| =

East Buffalo Live Stock.

East Buffale, July 30.—Cafttle—Receipts
450 head; slow, 10c¢ to 15¢ lower.
Veals—Receipts 75 -head; 25¢ lower; $5.50
to $7.50. y
Hogs—Receipts 5809; slow, 10¢ to 20¢ low-
er; heavy and mixed, $5.90; yorkers, $5.85
to $5.90; pigs, $5.90; roughs, $4.65 to $5;
stags, $4 to $4.50; dairies, $5.60 to $5.80.

Sheep and’ Lambs—Receipts 2000 head;
lambs, active, 25¢ lower: sheep, steady;
lambs, §5 to $7.50; yearlings, 85 to $5.75;
wethers, $4.75 to 35; ewes, $4 to $4.25;
sheep, mixed, $2.25 to $4.50.

NOTICE.
We beg to announce that we have added
a Real Estate Department to our business,
and are prepared to transact business in
the buying, selling, leasing or éxchanging
of land, houses and other bufldings of
every kind.

We have exceptional facllities, and we
Invite correspondence and personal inter.
views from those wanting to do such busi.
uesg. THE J. F. McLAUGHLIN CO.. LIM-
ITED, Mail Bullding, cornéer King and
Bay-streets, Toronto, Canada. - ed

IT IS READ

The Wianipeg Commercial is an important
factor in the business life ana develop.
ment of Western Canada.. Any mabufac.
turer or trader seeking a Western market
should employ the influence and prestige

sae e

see see L)

New York .Grain and. Produce.

New York, July 30.—-Flour—Recelpts, 16,
665 barrels; exports, 18,403 barrels: sales,
2300 packages; firm, with light inquiry.
Rye -Hlour firm. Cornmeal—Firm. Rye -
Nominal. Barley—Nominal. , i

Wheat—Receipts, 44,000 bushels; exports, [
(8,372 bushels; sales, 2,300,000 bushels fu.
tures. Spot firm; No. 2 red fisminal, ele-
vator; Ne. 2 red $1, f.o.b., afloat; No. 1
northern, Duluth, $1.1044, [.0.b., atloas; No.
1 hard Manitoba, ucminal. f.o.b.. afloat -
The whcat markct W:lsogtr:nglmdl n(“tlre' British Cattle Market.
a'l the forcnoon on go oreign buying,
higher cables, héavy rains in the northwest 11(1:‘0::7(1‘;2& g'el}-yllf(').'r—e(f:;ligg:nt%? b:i;adflwfg

1d vigorous covering. It closed rather
:lr?m«* at Tée net advance. Muy closed 95c; »t'(; u’”;-"'l e Ib. Sheep, 11%¢, to 12¢ dress-
. 3 ' | ed weight, _

July $1.02 to §1.02%: Sept. 94%c to 9540,
closed 953%e¢; Dec. 90%c to 94%ec, closed
94%e.

Corn—Rees'nte, 81,700 bushels; exporis.
12,599 bushels: sales, 15,000 bushels fq-

: Price of Oil. i
Pittsburg, July 380.—O1il closed at $1.50.

Cotton Market.

The fluctuations in cotton fiitures on the
New York Cotton FExchange to-day (re-
ported by Marshall, Spader & Co.), were as
follows :

100
095
e DT e
e 081

The local market offers little room for
comment. Speculaticn has arrived at an
excecdingly low level. and there is nothing
in sight to bring about any devided change.
Weekly wrecks in some securities are not
likely to restore confidence in a publie al-
ready distressed with previous losses, and
the wonder is that more liquidation has no
taken place thruout the niarket. N. 8,
Steel witnessed a new low levwel this week,
and has shown but small recovery from
an enormous drop. The argument that a

. ‘Low. Close:
10.21 1028 |
0.93° 993
9.76 9,76 !
) 9.60 ?)Gf:
anpary 979 97 9.7
. Spot closed quiet; middling Uplands, |,
10.70; wmiddling Gulf, 10.95.- Salcs, 108
bales. v

Open,

s+ 10.22
.. 95.968
9.82

i Hich
August . .
September ....
October
December

*

Jfead & Co. to R. R. Bongaud: The
present unrest of labor ig discouraging, and
is iikely to continue for some time to come,
a presidential year beinz usually markeéd
by excessive agitation. The foreign politi-
cal sitnation still contains potentialties for

0

$8 00 to $13 00 CIVIC HOLIDAY AT HANLAN'S,

...11. 00
e 800

GERMAN CROPS LOSE. There will be something doing at

bear rald wds responsible for a reduction
fn prices was advanced in Dominion Coal,
but ‘the untruthfulness of -this statement
was verified in the final quotations. Or-
dinary liquidation could not have depressed

future disturbance which muss be reckoned
with in considering the course of prices.
We Dbelieve the general sitaation s prada-
ally making for betterment and that the

Berlin, July 31.—The German crop report
for July 15 indicates a further deterioration
since Jane 15. Winter wheat loseés oae
point, summeér swheat two poiuts, and sum-

Fruits and Vegetables—

Potatoes, new, per bush..$0 80 to $0 N0
Cabbage, per doz 4 50
Cablrage, red, each ....... 010

tures, 56,000 Lushels spot. Spot firm: No.
2, 55%e, elevator, and 55%e, f.0.b., afloat.
No. 2 yellow, 57c;' No. 2 white; 56e. Option
market was rather quiet, bet with an np-
ward tendency, following wheat, closing

Hanlan’s Point all the time this week.
A large number of special attractions
have been engaged for the holiday

columns of

%

his advertising will secure 1f found in the

T rraslished /00

week, including Darling’s Pony and

Dog Circus. The “Old Plantation,” a
congress of .colored jubilee singers,
camp-meeting shouters, cakewalkers,
dancers and comedians. They are ac-
companied by their own band and
orchestra. Also an exhibition of mov-
ing pictures, showing the Scholes re-
ception and other local views. In the
open-air _vaudeville theatre Harold
Crane will appear by special requesr,
This will be the last -opportunity of
hearing Mr. Crane before he returns to
New York.

Beets. per peck
Canlifiower, per doz...
Canrote pd. o .. L0
Celery, per doz... .....
Poultry-—

Sprinz chickens, per b,
Chickens, last year's, 1b.
Dueks. per Ib i

partly %c net higher. Sept. closed 54%c;
Dec. closed 52¢.

Oats-—Recelpts, 42,000 bushels; exports,
0476 bushels; apot dull: No. 2 mixed oats,
26 to 32 Ibs. ,41c to 43c: natural white, 20
to 32 1bs., 45¢c to 46¢; clipped white, 36 to
44 1ba,, 45¢ to ‘Sle.

Rosin—Eusv: strained, common to zood,
$2.621%. Molasses—Firm. Pig-iron— Quiet.
Copper—Quiet. Lead—Quiet. Tin—Quiet;
spelter steady.

Coftee—S8pot Rio steady; mild steady. Su-
gar--Raw firm; refined firm. 7 .

> g Y | ton gside of the present specalation is the
Nova Scotla Steel .to. its current level, and ' for thut for the. moment wonld confine
it short selling was accountable for the | (perations to trading for moderate- turns,
drop the finauncial standing of the inside =
interests must have been of the flimsiost
* character. The fact of the matter seems
to be that the management had overstepped
reasonable - bounds in making extensions.
Calculations were not of a conservative na-
ture, and expenditures were carried away
by the wave of excitement that pervaded
the stock markets. The company is un-
dénbtedly in need of money to nmance en-
gagements already made, and those who bad operations for the shert aceonnt.
undertaken the obligation had !lost r;mh, In the main a gcod ton2 has been pre-
in the future. If the prospects of the con- | #erved and thruout the week no evidence
cern, as represented in the balance sheet, [ of pressure of leadiug stocks has heen forth-
are preperly estimated. the price at which | eoming and might not be result of stall
the stock is now selling might be consider- | and casnal trading of part of conimission
ed cheap. This is about the feature of t‘.xol honse trades. in other words, supplies of
local market for the wesk. Aside from this, | stocks have not increased, and investments
there has heen nothing to indicate that the | scem to hu\'«\,hrvn held ssrunzl)' l})‘ former
expected improvement “js matrializing. It supporters of market. .\('\"a‘ra] nnpo:jant
is certain that many operators have neglcet- | happenings directed at Sspectal Issaes Bave
ed the market ror other channels of specu- | taken place. among \\'Jnt-h *tno (,1})01\ acl-
lation, and thys weakened the outside sup-| fic dividend and thf\ .\;\t.l-)m-,:nf of Nor-
Jor ‘ill reauire a decided change in | tlern Securities cise hy finanecial decree,
port. It wil reauire a s { which passes the morits of question to fur-
surronnding circumstanees to bring in a | % ‘,",‘ 5 Rive Bee ¢ Sl oenon i
new clientele, and at presént events are; the: ltg.u.xmn'. nve been of tutlnence g
ot tending to produce this following. Any | C‘.":'”'"o‘}“"';tmﬁ"‘i] “"li)'(:‘ ”;.’ ‘\‘"“tll;""“ Inld
e = s “ifie . stock S - avorably ac
upturn in the values of domestic stocks i (";‘h‘ pref. stoc s ‘v’} Avorably. act
will have to be brouzht about by inside in- The main influence of wesk was the Eng-
terests for specific purposes. 0‘.‘“"1“3 COM1 ish and Rassian coniroversy over Red Sea
ditions are not favorable to this, but, ex- | incidents ‘and the sinking of ‘Dritigh ship
cept for forced NHauidation in the standard lin the far east. This influenced for a t!me
% stocks, there ts nothing on which to Dbase the cntive market, hut is now under. diplo-
reasons for g decline. It is fumored this! j.utie control. ‘Trading to-day was on most
week that an ¥unzlish expert has made an | poderate lines and gave no fuggestion of
examination of the Domlinion Coal PrOper- i charge in couservative opinion recently
ties, and has reported favorably. The firm- adonted. |
ness of this stock at the end of the week General crop news for weok was favor-
is perbaps accounted. for in this way, but ' able, particularly with Fegard to resnltg of>
unless the opinfon is made publie, under [ winter wheat h::".'(-r't_, the growth of eot-
proper authorizatlon. purchases of the issue | ton and continued improvement in corn
even at present prices are mwuch of a gam- | crop prospects, 'tho culy discordan: ncce
ble. A we k-end review of the market could| fn c¢rop news heing throa’.en'*d damage to
scarcely advise purchases for speculation | the spring wheat orop, which may ‘develop
on current prospects. more scriously in the near future. y
Ennis & Stoppani, ‘wired to J .I. Mit- We shall continue to ndv:'o\fnr» @ support
chell, 21 Melindi-stieet: London, Jul® 30. | of market and:shall. not regard an easier
~—The week., on the whole, has been one | tone to values in a moderat»s d_f‘;:rae' and
of - 1amarkable <trength and considerable | scme further liquidation .;ls indicative f’f
activity in American stocks. notwithstand- | wore. thau a temporary ﬂf'k' ""f support,
Jng the unsettled issues in the eaviyv part wh!ch ican have no r’f}‘ sl;nl.iy,:xnoe :
of the week, between England un? Rnss{;. "'lh‘]}“'iﬁv‘l{;l .St;.;;;?nnl wired J. Y. Mitehell,
ich gave rise to some fcar of & enili- | 21 Mely -8 4 A Ve
ggrll( ?)otwr‘cn the two powers, and caused a There has been a rmdl_.insn;rm‘)_t”r;({ T:("t)t:
depression of consols 2nd Epropean stocks | lative holdings during th N-‘t “h‘; b r‘togict-
goenerally. The trading was chiefly con-| fng in deeliacs for many of t ts-k_t l
fined to Amosricnns while the score ::\st::d. nr(i\h'tcliv t;nd::d Iill’Sﬂl}Poang't’(l)""I“ -Rne::h
Fone vling Deing, as one broker | RElectrie, T. C. 1, 8. P. . . R. are
::;n:;lehm}t‘“ttlxlant’ ‘!ﬁ'hag;'ever happened, ! ahout unchanged, while Met., Northwest

P en i o,
The Hugh C. mglxi{na Co., Limited

Toronto Office : 34 Victoria Street. -

mer rye one point. Clover and Luceérne
grass lose the heaviest. The injury to the
crops since the report was made up has
continued increasingly, as newspaper = re-
ports indicate. The bheet sugar crop is also
suffering severely, owing to the sandy soil.
The effects of the protracted drought con-
tinue to occupy considerable attention from :
the newspapers and in ~ommercial ecircles. Turkévs, por .. .....
Much trouble 48 reported, owing to the.in- Pairs Peolince
ability of the river navigation companics, B t‘t 0
10 deliver goods, and manufacturers who ! F“ er, Lol
are accustomed to skip heavy gcods byl J uges, new-lald....
water to seaports for export cannet make Fresh Meatw—
delivery. Many manufacturers have appéal- | - Beef. forequarters, cwt..$5 00 to 84
ad to the government for a special reduction Reef. hindquarters, cwt.. R 00 16
of raiflroad freight rates. Navigation of the Mutton, heavy, cwt 8
Elbe is almost wholly suspended. The Mutton, leht, ewt.., ... 7
newspapers print picteres wf crowds’ of Snring lambs, each :
i

83353

LI
538!

On Wall Ctreet.

Marsball, Spader & Co. wired J. q.
Dcaty, King Edward Hotel, at the close of
the market to-day:

Stock market trading this week has been
on moderate lines, as compared with the
reeent past, and a lower leyel has followed
certain influences brought to bear, and on-
scquent realizing  sales, lqguidation and

#
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CUSTOM HOUSE BROKERS.

ROBINSON & HEATH,
CUSTOM HOUSE BROKERS,
14 Melinda Street, Toronto.

T e—————

G ENTLEHE N’S
.Shaving Needs

Ou: stock of shaving goods is most
complete, including Razors, Strops,
Brushes, Shuving Soap, etc. We
guarantee !

OUR RAZOR BLADES

Cheese Market.

Cowansville, July 30.--At tihe week!y
meeting of the Eastern Townships Dairy-
men's Association here to-day, 28 ecream-
arics offered 1761 Loxes butter and 31 “ac-
tories offered 2130 bhoxes cheese. Rutter
sales :  Brice bought 78 boxcs at 1% and
€05 boxes at 18%e: 17, . Tlitbard honght
78 hoxes at 18¢ and 85 at 1815¢; James Al-
exander hought 75 boxes at 18%e¢ and 75
at 18%ec: Dalrymple bought 45 bhoses at
18%ec, 30 at 181ic. and 90 at 18%Ke: Hode-
son bLiros. bought 50 boxes at 18l%e aud 35
boxes at 18.ic. Cheese sales : Tovell &
Christmas bonght 219 hoxes. at Tle and
22 at 7%ec: D. A. MePherson hought 349
boxes at TY%c; H. IT. Hibbard bonght 323
boxes at Moe and 110 at Tiie; Alexander
bought 332 at TV%e:

THER RHEUMATICS PAINS CURED,
A remedy that will reach theuma-
tism must be very powerful,very pene-
trating or relief cannot be obtained.
Tens of thousands have testified to
the wonderful pain-subduing power of
Nerviline. No wonder,for composed as
it is of the'most wonderful vain sub-
duing things known to medical science,
and fully five times the strength of
other medicines it reaches down deep-
er and exerts a more certain action
upon pain than any other remedy ever
discovered. Once you have used Ner-
viline you will know that you have
discovered the best; remedy in the
world for rheumatic pains. Good to
take, good to rub on, sure to cure.

RICE LEWIS & SON, LIMITED,
It is worth its weight in gold to every

TORONTO
family-in the land. -

CATTLE MARKETS. i : s =

BUY STOCKS ON ANY REACTION.

Everything points to a genuine bull market. Take advantage of any fair
eaction to get on board. We believe there is big money in Rock 1sland, Balti-
more, Wabashes, N.Y.C. and Metropolitan. 'We buy or sell N.Y. Stocks in lots
of 10 shares and upwards onfive point margin. Commission only omhtk
each way.

McMILLAN & MAGUIRE. =

~ ! :

o
on
1) 5

people exploring the exposed river hérd at Vedle, mrease, each .... 700
Dresden, where the stream can be crossed Dreéssed hogs, per ewt.. 7 75
on foot. Eight hundred canal h’r;ntsllle -
34 ¢; d the unner Oder above Breslaw, :

;tnr(;n%dso }?:";tlsh celliers are lying at Swine- FARM PRODUCE WHOLESALE,
munde unable to discharge their corgoc$
beeause thé river boats cannot operate.

THE HOTE WHICH SEVERED,,

Yapal Nuncio Left Paris Saturday
Night for Rome.

8333333

]
8

Hay, baled, car lots, ton..$9 00 to $9 50
Ntraw, baled, car lots, ton.. 5 (00 57
Eutter, dairy, 1b. rolls 013 015
lutter, tubs, 1b 0 13 0 14
Butter, creamery, Ib, rolls.. 0 17 019
Butter, creamery, boxes... 0 17 01

Butter, bakers’, tab ...,.. 0 10 01

Eggs, new-laid, doz sy’ 018 Lo
Honey, per Ib... B0 008

Hodgson bought 340
at 7%c and 340 at Tiye: 26 hoxes butter and
919 box~s of cheese held over.

Loundon, July 30.—Thirteen factories of-
fered 2220 boxes. Sales, 370 at T%¢c, 70 at
Tie. !

Paris, July 81.—The note severing tha
relations between France and the Va- |
tican was couched in the followingi
terms:

“After having on several occasions
pointed out the serious blows struck
at the government rights under the
concordat by the Vatican, dealing di-
rectly with the French bishops, without
consultation with the power with whomn
the concordat was signed, and seeing
that the pontifical secretary of state, in
his reply of July 25, affirmed those pro-
ceedings, the republican government
has decided. to conclude official rela-
tions which, at the holy sgee's desire,
had become objectless.”

Papal Secretary of State Mer 7 Del
Val replied that an order to lea® f Paris
would be telegraphed to Mgr, Loren-
zelll. The nuncio left Paris :L-night
on his way to Rome.

Hides and Wool,

Prices revised daily by E. T. Carter, 85
FEast Front-street, Wholesale Dealer in
Wool, Hides, Calf and SHecp Skins, Tal-
low, ete.:
1Tides, No. 1 steers, ins...80 0814 to §....
Hides, No. 2 steers, ins... 0 CT4

| Hides, No. 1, Inspectéd ... 0 08

| Hides, No. 2, inspected .,..
Calfskins. No. 1, selected..
Deacons (dairies), each.....
Lambsl ins
Sheepskins. ../ ... & .ol
Wool, fleece. new clip 2... 0
Wool, unwashed

Tallow, rendered ...

Cables Unchanged—Hogs Dull ana
gags Easier in U.S. Markets.

New York, July—_—s().—-Becves—--Rocedpa,
309; dressed beef, steady at 8c¢ to 11c. Ex-
ports, 1042 eattle and 2600 quarters of bee?,

Calves—Receipts, 20 head; market gteady.
Veals sold at $£5.50 to $7.23; nothing prime
offered; no buttermilks.

Sheep and Lambs—Recelpts, 7065 head;
23 catrs on sale. Market steady: sheep sold
at $3.25 to %5; extra do., at $5.23; culls, $2;
lambs, §5 to $7.85; one deck at $8. Dressed
Mutton—Steady, at 8¢ to 11¢; dressed lambs
at ¢ to I2%e. .

Hogs-~Receipts, 1276; feeling, momiually

L] .

-GRAIN AND PRODUCE.

Flour—>Manitéba, fAret patents, $4.80;
Manitoba, second patents, $4.50, and 24.10
for strong bakers’, Bhgs# thcluded, on track
at Toronto; 90 pér cent. patents, In buvers’
,hags. east ar middia freiehta 23 50: Mani.

-t:-éu‘.ﬂlngnd Yonge Sts.
Phones Main 3613-3614.:

woal,

- :
g i o e gty 3. P S
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