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Fears that_the merger of the three
Braxilian public  utilities companies
might fall thru owing to the adverse
mum‘iut regarding the proposed deal
on the part of Sad Paulo shareholders
was responsible for a drastic down-
turn In Rio.and Sao Paulo in the 'To-
ronto stock, market yesterday. The!
stteet has a report that Sir Willlam
Méckenzie apd his colleagues would be
foreéd to define some new basis for
the indlusion of Sac Paulo before the
hareholders would consent to ex-
shange théir stock, and the knowledge
fhat any c¢hange would probably work
put against the interests of Rio was
gesponsible for that issue bearing the
Prunt of the selling. .
| Rio sh at the opening of the ex-
ghange were quoted at 149 3-8 ex-divi-
dend 1 1-4 per cént, a small loss from
the preceding close, and by noon had
worked down to 145 3-4. During the
afternoott ‘board they recovered to 4%
‘but in-the last few minutés' trading a '
-yeritable rout was under way, and the
picé dropped from 146 to T3 3-4 on
m of less than 400 shares, thrre
‘imply béing no buying demand in the
market. The net loss for the day was
vet sevén points and the close at 144
equivalent to 145 1-¢ cumulative
dend, ‘was seven points below the
srrésponding bid the previous day. At
he same time Sao Pauld dropped from
t4 1-2 to 242 and at the close the stock
on offer at the latter figure, with
ids a point lower. The most remark-
ible feafure In connection with this
nevement was the fact that the chanse
for the day in Sao Paulo amounted tof
he merest (fraétion, thé early trading
aving been at a good advance from
the preceding day. :
 The movement in Toronto Rails was
carrled on further, a gtrenuous buying
Jdemand, inspired by thé rumors of an
| early inérease in the dividend 'rat
! carrying the shares up above 150. Pro-
fit-taking wipéd out a portion 4 the
gain, however, ‘and the ' closing sale
was exactly on a par with Tuesday.
Mackayi rose to 31, & nét gain of over
a point. . i

-iprice rallied.

4 in the last sale, but all of the advance
¢ was lost under the influence of the re-

Weak Spasm
Marked Day |
. In Montreal

AMONTREAL, July 10.—After an early|’

‘#eplay of strength, local stocks de-
Yeloped ‘a good deal of irregularity be-
fore the close of the morning session,
-and the tone became weak and uncer-
dain- in the afternoon. 800 and Téronto!
Railt were again the leaders in po:m!
of activity, closely followed by Rio and|
ther Montréal Power.. 300 and Toronto
opened at substantial gains, half-point
in the case of the former and a fyll
‘point i the casé of the latter. After
‘& sharp advance to 151 1-4, in the first
few minutes, Torofito began to weaken
jundér the volums of selllng whi¢h met
“the advance and the price broke sharp-
ﬁly to 147, a net‘ decline of 2 points.
“From this leww level for the day thu
The net change was a
“ loss of 1-2 a point. Soo moved steadily
_ upwards thru the morning, selling at
its highest prige for the year, 148 3-,

action in Néw York. The price ruled
at 147 thruout

| Some Changes in Basis of the

Merger of Rio'and Sao Paulo
Necessary, Says the
Street. |

It was rnﬁoﬂe_d yottordl,y in quarters
closely connected with the Mackénzle-
Pearson interests that, owing to the dis-
appolntment on the part of the sharehold-
ers of the Sao Paulo Tramway, Light &
Power Conjpany over the terms on which
that company was to be taken in with Rlo
and the Sao Paulo Blectric Company into
the Brazillan Tramway, Light & Power
Company, and also on acfount of the
practical cértainty -that the shareholders
would refuse to .changé thelr scrip for
securities of the holding concern on the
basis announced, some chaungé would be
made in the draft of the agreement for
the merger, a& prepared by Dr Pearson
and Sir Wm. Mackenzie, a few weeks ago.

Under the terms of the agreement, one
share of Sao Paulo would be changed for
one and a quarter shares each of the com-
mon and 'preferred: stocks of the Holding
coir, & .7, one tba e of Rio for (ight-tenths
Of & saare eacu ua tne nuiding conceran,
while. Sao Paulo Electric comes in, share,
for share in common stocks. This latter
corporation at the present timhe has not
"reached the stage where it is eArning any
appreciable ‘figure, and thé fact that it
has been includéd on such favorable terms
has ?:,en. perhaps, 'the main cause of dis-
‘satisfaction. - oy .
‘é}omlnas and Dividends.

1t is in the prospective éarning power of
the subsidlary concerns of the pro
bolding company that considerable ground
for comment is lajd. These work out as

e 'ng;lnxxzed Estimated]
$Limen  $L978178

4 3,708,5% - 4,389,058

Sao Electric iviiive  wvevveen
TOtals .......r.. $5,486,220

The dlvlded!_u; m%ru;t‘n: x:‘t hl:xc:‘e‘r

. bé rom the on’ -

:::. ue::l‘l’u the preferred stocks of the

com y, follow :
holding D&: it gl

sastanen,

$6,312,229

.To be Paid
on Brazilian

000, ,000
Rio B0 L0
Paulo Blec.... ..oveven 300,000

Totals .......... $3,250,000 $6,120,000 -
‘The three companies come into the hold-
irgnoompu‘w as follows under the present
P : 4 ; :

Présent Substituted

C;Bl’zn.l and Bragilian

vidend. Capital and

o, 125,000,000 ¢
.« $10,€00,007 10 p.e. 3% ‘$ o.C.
nﬁ,mm "bp.e ?z’. ,000  6p.e
B 000,000 6 p.c;

pasesssspernensaw

Totals .$60,000,000 $102,000,000 °
Ground for Complaint. g I
From the foregoing it will be seen that
there irgivpnd»’bi--tbd assertion that the
merger proposition treats the Rio share-
holders somewhat more generously than
Sao Paulo, . This, however, takes no ac-
count of the fact that Rio earnings will
_probably increase in the future to a much
greater extent than those of Sao Paulo,
which has -been an accomplished enger-
prise for some time.
It is felt on the street that Sir William
Mackenzie and his assoclates, in view of
the evident .refusal of the Sao Paulo
‘shareholders to- accede -to the terms of
the merger—and everything points to the
fact that they will refuse to ‘do so—will
make gome adfustments in the basis of
amalgamation, either “taking the shares
in on a more favorable basis or else mak-
ing a cash distribution immediately, out of

the assets of the Sad Paulo Company.
Since the terms of the agreement were
prepared by Sir Willlam and Dr. Pearsomn,
and the other directors were not consuit-
ed, it wou!ld seem "that between them the
two capitalists hold control of/both the
Rio and Sao Paulo Companies. If the
shareholders of the latter conceérn refused
to exchange thelr holdings, however, it i

their objections. There-is no law to com-
pel a shareholder to accept the securitles
of the holding concern in lieu of his pres-
ent stock. = .
A Possihle Solution.

Meanwhile on the . street considerable
speculation -is rife as to0 what may be éx-
pected, and the general ‘opinjon is that’
either Sao. Paulo shareholders will recelyve
a cash bonus out of the surplus of the

hardly likely that they would overrulée|

Prices Marked Up on Favorable
Crop Report Later Yield to
. Heavy Selling — Senti-
ment Uncertain,

.NEW YORK, July 10.—The govern-
.ment crop report, published late .yes-
terday, was used as a lever with which
to move prices upward in the early
Jpart of to-day’s stock market séssion.
The returns seemed to convey the im-

Ireals promised exceedingly well, and
It was generally assumed that further
improvement has set in since the omi-
clal figures were compiled.

There was also a brisk rise in Amal-
gamated Copper, based in a measure
on improved copper conditions abroad,
dbut the metal market remains exceed-
ingly sensitive, with indications of a
widely extended speculation. Sales of
copper were reported here tosday at
around 17¢, which ‘allows for a good
margin of profit; but suggests the idea
that concessions are being made at
every reasonable opportunity. :

One of the few important features
of ‘the day was the publication of the
U: 8. Steel statement of unfilled ton-
nage an hand June 30. This showeu an
increase of 56,562 tons over the preced-
ing  month, the grand total being 5;-
807,346 tons, a figure \which has. only
once been exceeded- ;X almost -three
years. ding ‘in steek was relatively
large and {ts undertone Was strong. at
the outset, but- later all leading issues
sold off precipitately, lowest prices he-
ing registered in the last hour to the
accompaniment of considerable activ-
ity., Board room gossips attributed
much. .of the selling to out-of-town
sources, chiefly Boston, and was in-
clined to, regard ‘the movement as in
the nature of a bear drive.

COTTON PRICES RISE -
TO A NEW RECORD

Erickson Perkins & Co. wired : :

Trading was unusually execited at the
opening to-day, with prices gaining over
a dollar a bale, In response to heavy buy-
ing for both long and short account. This
was in response to further rains in the
eastern belt, bullish trade reports and

réports, which clalmed that Texas was
the only state in good condition, and there
the orop is threatened by drought. New
high levels were réached during the early
/trading. A quieter tone prevailed during
the balance of the season, with
from” the high, In fear of possible rain in
the southwest over night. In view of the
Present. absorption of futures, it is un-
ilkely that the prices will break to any|

| extent unless the- drought in the south-

Wwest is speedlly broken, We look for:a
‘Cofitinued good trading market, 1
£ -

"' INVESTORS ARE BUS

J. B.,Bache & Co. in The Bache Re--
view, say: There is nothing thus far
in crop.reports to change the optimis-
ti¢ outlook. Activity in commercial
trade is large and mercHants seem to
hdave much confidence, encouraged by
the fact that higher prices are at last
ylelding profits. The handicaps which
the rallrpads are under and the fact
that magiufacturers’ profits are increas-
ing, gives more impetus to the buying
of industrials thanof railroads. Neyer-
theless, sothe railroads with special
eatures to their earnings, like Atéhi-
s0n and Great Northern pfd., are being
bought by investors. The copper sit-
uation is in good shape and the danger
of to6 high prices in the metal is’ thus’

far being avoided by some reactionk,
which is a favorable feature. :

MONEY MARKETS.

Bank of England discount rate, &
¢ent. Open market discount rate in Lon-
don for  short bills, 3 per cent.” New
York call money, highest 3% per cent.,
lowest 3 per cent.,  ruling rate & per

cent. Call money in Toronto, per
cent.

FOREIGN EXCHANGE.
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Notice is hereby given
SIX PER CENT. PER ANNUM, has
King Street West, Toronto, on and

be closed from the 20th to the 30th

. THE STOCK MARKETS
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Erickeon Perkine & Co, (J. G. Beaty),
14 West King-street, report the following
flugtuations on the New York Stock Ex-
change : .

. Open. High. Low. Close. Sales.
, Ferid —Railroads.—
# chisen - . ,.... 10834 10| 107% 107% .......
gﬂ.&(}gﬁt }gg }ag% 1 e

. & Ousses » 108 107% 107
Bl RuoTooviveonn 98% 92 - 91- 91!,i
Bt 8 :

263% 26414

8% 8%
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—-Industralaa‘.'ll.—-m o
825 80%
Y% %K T2
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Tobacco.. 296% 296%
Anaconda  .....c
Beth, ‘Steel ..’
do, pref. ...
Cent. Leath...

14214 142%
; 154 16%
Dis. Sec., xd.. 32 32 31 3134 -
Gen,i Elec. ... 178% 178% “ 1773 117%
GuN. Ore Cer. 434 43% 425 43
Inter. Harv, .. 1181 ... :
*ae

92%

895 ..

573% 57

116
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do, pref. ...
Natl. Lead ...
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.. B
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Rép. I & S...
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Tenn. Cop. ...
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& Improve...
1U.-8 Rubber..
‘do. “1st pr... 109 109
U., 8. Steel..... 69% 693%
do. pref, ... 111% 1%
Utah Cop. .... 61% 61%
48%

8itg 82%
53% 53%

Vir, Car Ch... 48%
W TU. Tel
West. Mfg.

PR AR
Sales to noon, 152,700; total, 496,500.

38% 138% .- 3,800

Toronto, June 20th, 1912,

'DIVIDEND NOTIOE

a dividend of three »ei- cent.
for the six months ending June 30th, 1812, BEING AT

of the Company, and is due and payable at the office of the Company, 12
otice is further given that the Transfer Books of the Company will

B (20

rmanent Loan Co.

(i er cent.)
" THE RATE OF °
been declared on the Permanent Stock

after the second day of July, 1913.

inst., b?th days-inclusive.
F. M. HOLLAND,

General Manager.

e

—

N TORONTO STOCK EXCHANGE.

¥

" TORONTO STOCK EXCHANGE.

~ HERON & CO.
Member: Toronto Stock Exchange i
ORDERS EXECUTED ON ALL LEADING EXCHANGES

16 KING STREET WEST, TORONTO

| / iszo'ooo’ o B
COUNTY OF BRUCE
ar%
DEBENTURES

Repayable in 20 equal in-ta.lmta.t-,

|
::‘

Price—par and interest.
= e

ONTARIO SECURITIES ‘

COMPANY, Limited

59 Yonge St. 25 Bishopsgate
Toronto, Ont. Londo’l‘,.,l.c.%; E;fé!

STOCKS AND BONDS
. INVESTMENT AGENTS.
26 Toronto Street.  ed

LYON & PLUMMER

Members Toronto. Stock Exchange.
“| Securities dealt in on all Bxchanges. Correspoad.

STOCKS and BONDS
H. O'HARA & CO. -
Members Toronto Stock Exchange.

30 TORONTO STR
Phones—Ma

[HE TRADERS BARK |
"OF CANADA -

DIVIDEND NO, 66

~ Notice is hereby given that
an interim dividend at the rate
of eight per cent. per annum
upon the paid-up capital stock:
of the Bank has been declared
for the two months of July and

i WCIIMIAII. SEAGRAM & CO.
' Members Toronto Btock Exchange,
STOOKS AND BONDS

te,us for. Speoial

' 23 JORDAN STREET. -~ 346

W
Steel

. GEO. W. BLAIKIE & 00.
b Members Toronto Stock Exchange

" August, and that the same will'
bs payable at the Bank and ite
Branches on and after the 3rd
day of September next. The
transfer books will be closed on
the 17th of August.
By order of the Board,
. /STUART STRATHY,
¢ .« General. Manager.
Toronto, July 2,912, |
" +98,11,16,18,28,28,30

% Problem Now.
£ Across Line

It is b;comlng more and moro evi-

200 dent that some action will have to be

takeh to rectify ‘the railroad situation

across the border. The report from ||

Washington of the bureau of railway
economics, which compiles data from
practically the entire mileage of the
country, shows that theére has: been an

.almost steadily diminishing trend in

réilway returns for the last two years.
The summary for April, 1912, ° shows
that net operating revenue was over

900 $6,000,000 less than for April, 1911, equiv-
goo alent for a mile of line to.$33, or 114

per cent. decrease. The average for
each mile of line in April a year ago,
was $9.68 for each day on all the lines

TSI I

J.P, BICKELL & CO.

GRAIN |

Our special letter on
wheat contains latest ex- |
pert opinions ‘ab crop
conditions. _an@i .market
outlook. We will be
pleased to mall a copy
free .on request. !

erto] us or ctil.
[mcxson PERKINS& CO
14 KING 8T. WEST  TORONTO

JOHN STARK & CO.

- Toromte.

21 Molinda 8t. . -Phone 7978-9.

ET, TORONTO,
2701-2702.  246tf

Letter on U. 8.

3y Ay

Poroupiness Cobalt Stooks.

“"#gmm Be: E'o! Tr "A,‘ &

{of the country, while this year for

MONTREAL STOC KS !Apru the average was $8.57, a decrease
of $1.11 for each day ‘of the month on Finan Agents Brokers,

Open. High. Low. CL- Sales, ' every mile of line in the country, . i g:lo!! BANK .n.t;_u.nme.

o JO LT T e iy 5 'The efféct of this really disturbing ; . il.mmn.‘“‘, m

oat,tongue, ski the final trading and
o know that with

lous remedy they
pérsonally or by

CAL INSTITUTE,
t.. Toronto. 246t

Central Canada
Colonial -Invest. 4
Dom. Savi;rg- . e B B
Hamilton ov. i E
Huron & Erie... Bell Tel, ...
“do. 20 p.c. pal Can, Car
Landed Banking Can. Cem.
London & Can.. do. pref.
National Trust . Can. Cot.
Ontario Loan . Can. - Conv.
do. 2 p.c. pa . Gen. El..
Real Estate

Tor. Gen. Trusts.
Toronto Mortgage
Torothto Savings
Jnion Trust ....

company pr else the -basis of the merger
will be changed s0 as to give them one
and a half shares edach of eommon and
preferred stock of the ;holding  company.
This could be done by utllizing the trea-
sury stock of the proposed holding com-
pany, ' but ‘by go déing the dividénd re-
quirements would, of course, be increased.
by just that amount.

Consols Down

Waf unchanged on the day.
Rio was consplcuously weak and re-
actionary after opening at the equiva-)
lent of small decline. Last sale, as 'n
the case of Soo, was at the lowest of
tht day. Montreal, similarly. after a
‘ display . of buoyancy on which It ad-
~ Vénced to 217 7-8 in the morning, work-
od off to 216 1-2 in the afternoon, with
_last sale at the lowest price of the day.
Richelleu, Laurentide and Canadlan
acific wers other reactionary issuss,
and the close was generally weak and
uUncertain, with no news to account for
the change in seéntiment other than the
Indirect Influence of the poor—action of|
the New York market. .

. 'ABOSTON RAID l

Erickson Perkins & Co. (J. G. Beaty)'
yxred: Stocks yieldéd very sharply ‘n
in the last hour, closing not far from
bottom. The break began with a drive
at Reading, Steel and Unisn Pacids,
all of which were heavily gold for Bos-
tor, aceount Some of the prinéipal
Liears were Lelleved to be interseted in
thig selling. Tt wWag aylast attempt to
break thru the supportland it was tem<:

@ E.OXLEY & C0.
Glazebrook & Cronyn, Janes Bullding i cial and ? :

(Tel. Main 7617), to-day report éxéhange
rates as 1ollows :
! - —Between  Banks—
. Buyers. Sellers. Counter.
N. Y. funds.... 1-32 dis. 1-64 dis. 14 to %
Montreal f'ds.. 10c dis, par. . 3 to
Ster., 60 days..91-32 91-16 95-18 97-12‘
Ster., demand..9 19-32 9% 9% 10
Cable trans....911-16 923-32 10 104
—Rates in New York—
Actual. Posted.
4514
4871%

484.65
487 3540
Bellevilie’s Downtown Station.
fToronto peoplée who go to Belleville
over thée Canadiamn Northern. Ontario
are keenly appreciative of the fact that
the station of this line is located down

To New Record |
In 0ld London
e ¥ on the water front, easily within five
‘,mlnules' walk of the business and re-

LONDON, July 10.—Money -and dis-|sidential distriéts, and of the prineipal
counts firm. The general settlement hotels of the old city. From Trenton,
commenced ‘on the stock éxchange to-, where closest connection is made for
day with lighter carry over rates for. Picton, Wellington-on-thé-Lake, and
. Americans at 4 14 to 4 '3-4 pér ceat.|all othér Central Ontario Railway
Some new business was made at slight-| points, the C. N. O. skirts the shore of
ly better rates. Copper- shares were|the Bay of Quinte, and iis trains enter
déarer on the favérable monthly f4g- Belleville at the )ove}iest as well as the
ures of the Copper Producers’ Associa- | most convenient point, cutting across
tion, and Mexican ralls and Argentire| ::e fine olhd :;"at%rfro?t park just before |
porarily, at least, sticce .o | securitips - were firmer om traffic re- they reac e depot. d
eon§ for the weakness i?‘uﬁa,A:,‘:;fd turns, [ Home rails ruld. irregularly| T:\etfasseavghel;:tte}fs (fm{“l hl:s t;ain to
that the erop report was disappsinting, and other |issues ylelded further ,m!a e dusec no eheoct‘ a: xl‘lee‘zﬁs
but grath d!d not advance mueh in this lquidatiion, Console sagged on the ex-;g‘;"éep'gnx")ts S o a -“a" s at : e
connection,.  We would tiof get 1o Pectation of the Quéensland logni of|dscomio ; B TALWRY . St
bearis thik ¢l (v ces 2 e $16,000,000, F absent. he walk up town is a matter

arigh at this time. CHances are thige ' $10,000,000. : : | of nidasers
to-day’s break was in the nature of a| The markét for American securitios|®f P x

80 situation in the rallroads is. shown by.
10: their inability to borrow money.and $0
'.‘1;% % 13: carry on the development of .the coun- |
=5 try, 8o extremely necessary. The
Journa! of Commerce estimates that
there were issued for the first half of
1912, $1,557,146,400 of new securities. In
this period the issue of railway bonds
decreased $78,000,000, while the issue of
industrial bonds increased over $82,000,-
000. The railways have, in the ab-
sence of demand for rallway bonds at
reasonable rates, been compelied to is-
sue rallway notes, but evén these de-
creased as compared with last year,
while industrial notes increased over
$37,000,000. Rallway stocks increased
$63,000,000, while industrial stocks in-
creased $221,000,000. .
The ¢onclusion is that railroads are
having the most trouble in financing
themselves and are being gradually
cut off from the enormous supply far-
nished by investors. The success of
industrials borrowing may be sald to
be comparatively an individual benefit,
while liberal funds for railroads means
prosperity for the whole country.

CANADIANS IN LONDON.

Chas. Head & Co. (J. E. Osborne), re-
port quotations on Canadian issues in
London as follows :

Sat. Mon. Tues. Wed.
G.T. R.ordinary .... 2015 29y 20 "9
(Canada Cement 28% 27 13-16 2T% 21%

Dominion Steel 6455 (4 9.16 648¢ 64

Hudson Bay 136% 137%

SOUTHERN ISSUES IN LONDON.

S <
Erickson Perkins.& Co. (J. G, Beaty), \esars. Baillle, Wood & Crof: report
14 West King-street, report the following (pe following yuo*sions by cable from
prices ‘on the New York cotton m"‘“:év { London (Canadian equivalents) :
X

Open. High."Low. Close. Close. |
1198 1201 1195 119 u.g
L1208 1196 1'% 1186 gaq Paule
1218 1220 12.10 Mexican Power

1225 1221 1218 Mexican Tram.
1221 1224 12.18 Rjo bonds

- Mexican P..bonds....
BRITiSH .CONSOLS.

e U. S. STEEL REPORT

: July9. - July 10,
NEW. YORK, -July 10.—The unfilled

88 L ene AL
28 28y 38 28
91 i

4% 15
46l ...
166% ...

85
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OHIO COPPER COMPANY

TO THE STOCKHOLDERS OF THE
OHIO COPPER COMPANY:

Notice is hereby given that the time
for depositing the stock of the Ohio -
Copper Company and subsecribing for
the stock of the New Company, known
as the Ohio Copper Mining Company,
expires July 26th, 1912,

’ghe first instalment of  fifty cents
(b0c) per share In New . York Exchange
with signed subscription agreement ac--
companied by certificates of stoock of
the Ohio Copper Company (duly en-
dorsed in blank or to the Ohie Co:xer
Mining Company) must be forwarded
on or béfore July 26th, 1912, to the
Empire Trust Company, No. 42 Broad-
way, New York City, or to the Interna-
tional Trust Company, No. 45 Milk -
Street, Boston, Mass., to either of which
checks may be payable. The second
instalment of fifty cents (50c£ g:r
share is due on or before September
16th, 1912. - Negotiable subscription re-
ceipts will be -issued upon payment of
the first instalment, which upon final
payment will be exchanged for stock
of the New Company. a ¥
As heretofore advised, stockholders
who do not so participate will receive
dividends of twenty-five cents (25¢) per
share on the stock of the Ohio Copper
Company on final liquidation of tztt
Company'’s affairs. .

You are earnestly recommenfied to
avail yourselves of the benefits wiiich
the proposed plan affords by subscrib-
ing to the stock of the Néw Company.

Subscription blanks to be ‘had upon
application to this office, or to either
of the above-mentioned Trust Com-
p&glél. - e

y order of the Board of Directors.

FREDERICK ECKSTEIN,

Secretary.

York, Ju

ﬁ

tonnaga' of the United States Stee! Som
poration on June .29, totals 5,807,048
tons. i 5

This is an average of 56,363 tons over
the tonnage on May 31 last, and com-
pares with 3,361,068 tons on June 30, 1941,

Sterling, 60 days sight Detroit EL ...~

Sterling, demand

o i
kel %
1081 102%

D. Steel Corp.
Ldurentide ...
Ill. Trac. pr.,. 93
L, Woods pr... 122 ...
M. & St. Paul. 147% 148%
ee 216% 217%
55% o5%
. 106% ...
Ottawa L. P,. 15{% 1%
Penmans 3_-7,

Quszbec Ry, ...
R. & O. Nav.. 117% 117%
Rio Janelro .. 149% 149%

Sao Patilo ... 241% 241% ~

Spanish R. ... 61 61
140'% 140%
% .55

Canada Bread
Can. Nor. Ry.
Dom. Canners
Dominion Steel
Electric Develop.
Laurentide
Mexican Electric
Mexican L. & P.
Penmans
Porto Rico Ry.
Prov. of Ontari
Rio Janeiro

dé. 1st mortgag
830 Paulo
Sranish River ...
gtesl Co. of Can.

04
108
82

-

)—4- —
83N

Shawinigan ...
Sher. Wms. ...
Steel of Can.. 30 ... 260
Toronto Ry. .. 150 151% 2,002
Twin City .... 106% ... I
Wan Ry.. ... ... L]
oL new .. .. 2%
Tooke pr. 5
Banks—
Mérchants’ ... 190 ...
20445 ...
2293, 2293

TORONTO MARKET SALES.

Open. High. Low. Close. Sales.

Burt F.N. pr. 116% ...
Can. Bread .,. 38 3%
Cement pr. .... 90% 90%
Dém. Iron .... 6% ...
Dom. Tel. .....

Dul. Sup.
Gen. Elec.

Locomotive - ..

do. pref.
Mackay

Monarch pr. ..

Rio
Rogers pr.
Russell
‘S8ao Paulo
Saw. M, pr....
Spanish pr. ...
Steel Co. .i.uen
do.. . pref. ... “ox
Toronto Ry. .. lo(_)’a‘
Twin City .... 107% 107%
Winnipeg o
Banks—
Hamilton 200
Imperial - S
Trust and Loan—
Can. Land.. ... 162% ...
Col. Loan ..... 68 ...

.2
118

4
125

3y 3in
8%, 90%

Molsons®
Royal

Bonds—
Can. Loco. ... ‘9% ...
41 Dom. Can. .... 103% ...
35, Quebec Ry. = ..

"90%.

61

%

5

L

e 100

£

ve ¥ COTTON MARK ETS.
143% 143%

%3 243

30 304
149 149
107% 107%

No. 74 Broadway, New
9, 1912

sitake out. The iéchnleal position o¢ opensd a fraction higher -and moved There lsoaf Can:rc’!;an ]\QTthel‘ft! O;h-
the market is improved in conséquence, | iTTegularity. After "improving in  the rio }ram, _superior equipment, which
, q | fon Station for Bellevillel
—_— | afternoon the markét drooped under the léaves thé Un :

MACKAY DIVIDENDS | 1ea8 of steel and lead issues and clos-|and lnter:nedia:eﬁxigmim a}: 9.20 s .
. led quict, {and another at b. n the evening—
™ M i e % ik 3 'ppl;nc}l‘td hou‘rs for t;m b\ésitnesa, ma’.n
e action of Mackay common in the | {and the regular traveler. eturning in
stock market during the last few days| CAN. LOCOMOT'VE the morning there is a train leaving
Is accepted in some quarters as indico-! Belleville at 7.38 a, m., and another at
tive of an early incréasé in the divi : It wag.pointed jout yesterday in fin-|5.15 p. m., the ‘most convenient heours
dend. Meanwhile intereste closely in|ancial quarters that Canadian Locomo-| which the passenger départment could
touell with the company .are passing| tive common, at its rise to 42 3-4, was|select. On Saturdays a train departs
the tip.that the stoek ‘will be put on Y| ruling Ycomparatively on a par w:th|from Toronto at 2 p, m., returning to
81X Der cent. hasis next quarter. Theé Anterican L.ocomotive for the first timea! the ecity on Sunday. night. This Sat-
company; which ig a holding concern, iz, in its history. The buying ¢f Camadiin ; urday and Sunday servVice. affords a
not givén to furnishing its sharehsld-' Locomotive during the last féw daya|splendis opportunity to.visit relatives
ers with definite information regarding| I'as been based on the excellent hus’.-ior friends in Prince Edward County,
Ite éarnings, but it is kmown that ths, ness which the company,is experienc-| without loss of time, and connéc¢tions
conesrn could readily support a bislifi ing. The shares have risén a couple of |are effected at Trenton to. all points

distursement. pcints in the last two days. along the Central Ontario line. ed

| 2
« -4 ~Consols-for smonest., . ;...; B 9-16 - 8%
27 Consols, for account...... ™ 11-16 7%




