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*. C. A, BOGERT, General Manager, l.

1 iN! The Dominion Permanent Loan Co.
12 King Street West ..

• esses

DIVIDEND NOTICE

; 1
■IB EDMUND B. OSLER, R.P.,

Prealdeat,MIT FILL THRU NEW YORK MIDI Capital Paid-up... 
Reserve Fund.... 
Total Assets.............

" Notice Is hereby given that a dividend of three per cent. (8 per cent.) 
for the six months ending June 30th, 1912, BEING AT THE RATE OF 1 
SIX PER CENT. PER ANNUM, has been declared on the Permanent Stock 
of the Company, and Is due and 
King Street West, Toronto,

Notice is further given
be closed from the 20th to the 30th Inst., both days-inclusive.

/ . - . F. M. HOLLAND,

1er the Some Changes in Basis of the 
Merger of Rio and Sao Paulo 

Necessary, Says the 
Street.

ONE DOLLAR 18 SUFFICIENT
to open an account In the Dominion Bank. In order to encourage sys­
tematic saving, deposit» at $1.00- and upwards aVe received and in- 
tereet allowed at current ..rates, ...

21 BRANCHES IN TORONTO

Prices Marked Upon Favorable 
Crop Report Later Yield to 

Heavy Selling — Senti­
ment Uncertain.

Stock Dropped Back Seven 
Points Under Heavy Selling 
— Whole List Suffers in 

Conseguence of Break

DC

payable at the office of the Company, 12 
on and after tfie second day of July, 1912. 
that the Transfer Books of the Company will8

.:o General Manager.Toronto, June 20th, 1912.- * 
I
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J x TORONTO STOCK EXCHANGE. TORONTO STOCK EXCHANGE.

THE STOCK MARKETSIt was reported yesterday In quarters 
closely connected with the Mackenzle- 
Pearson Interests thst, owing to the dis­
appointment on the part of the sharehold­
ers of the Sao Paulo Tramwak Light & 

Power Company over the terms on which 
that company was to be taken In with Rio 
and the Sao Paulo Electric Company Into 
the Brasilian Tramway, Light A Power 
Company, and also on account of the 
practical certainty that the shareholders 
would refuse to change their scrip for

NEW YORK, July 10.—The govern- 
,ment crop report, published late yes­
terday, was used as a lever with which 
to move prices upward In the early 
part of to-day’s stock market session.

Fears that the merger of the three 
utilities companiesBrasilian public 

might fall thru owing to the adverse 
sentiment regarding the proposed deal 
on the part if Sao Paulo shareholders 
sras responsible for a drastic down.

to Rio and Sao Paulo In the To­
ronto stock-market yssterday. The 
etraet has a report that Sir William 
Mackenzie apd his colleagues would be 
Meed to define some new basis for 
the inclusion of Sao Paulo before the 
*areholders would consent to ex­
change théir stock, and the knowledge 
that any change would probably vjork 

out against the Interests of Rio was 
responsible for that issue bearing the 
brunt of the selling.

Rh> sharqa at the opening of the ex­
change were quoted at 149 3-8 ex-divi­
dend 1 1-4 per cent, a small lose from 
the preceding close, and by noon had 
worked down to 146 3-4. During the 
afternoon board they recovered to 14Ï? 
but In the last few minutés' trading a 
veritable rout was under way, and the 
price dropped from 146 to 148 8-4 on 
sales of less than 400 shares, thrre 
simply being no buying demand In the 
market. The net loss for the day was 
ever seven points and the close at 144 
bid, equivalent to 146 1-4 cumulative 
ilvidend, was seven points below the 
corresponding bid the previous day. At 
;(he same' time Sao Paulo dropped from 
144 1-2' to 242 and at the close the stock 
was on offer at the latter figure, with 
bide a point lower! The most remark­
able feature In connection with this 
movement was the fact that the charge 
iter the day In Sao Paulo amounted to 
Ehe merest (fraction, the early trading 
Saving beeil at a good advance from 
fthe preceding day.
| The movement in Toronto Ralls was 
I carried Oh further, a strenuous buying 
5 demand, inspired by the rumors of an 
I early increase In the dividend rgte, 
! carrying the shares up above 160. Pro- 
i fit-taking wiped out a portion St the 

gain, however, and the " closing sale 
was exactly on a par with Tuesday, 

f Mackayi rose to 81, a net gain of ■ over 
I a point.

s HERON & CO.>1 I

Lon. A Can... 120 -.................
Bonds— ., -

Can. Bread ... 97 87% 97 97% 1,200
Elec. Dev. ... W ... ................... 102%......... . ...

80TORONTO STOCKS Member» formats Stock Rxobaags 
ORDERS EXECUTED ON ALL LEADING EXCHANGES

16 KING STREET WEST, TORONTO
v

MPS The returns seemed to convey the Im­
pression that the more Important ce­
reals promised exceedingly well, and 
It was generally assumed that further 
Improvement has set In since the offi­
cial figures were compiled.

There was also a brisk rise in Arhal- 
eecurltles of the holding concern on the gamated Copper, based In a measure 
basis announced, some change would be on Improved copper conditions abroad 
made in the draft of the agreement for but the metal market remains exceed-

Under the terms of the agreement, one * J of
share of Sao Paulo would be changed tor Ü *cre 2P?rt6<* here to«day at
one and a quarter shares each of the com- around 17c, which allows for-a good 
mon and preferred- stocks of the holding margin of profit, but suggests the idea 
com,a y, one sha • of Rio fjr right-tenths that concessions are being made at 
of a a,,are etu u. tne nuidlag concern, every reasonable opportunity, 
while Sao Paulo Electric comes to. share one of the few Important features 
for share in common stocks. .This, latter of - the day was the publication of the 
corporation at the present time has not g g, . «f nnsiuareached the stage where It to earning any „ ' Îh. rnTrnnT lï
appreciable figure, and thé fact that it ”*ge on hand June 30. This showeu an 
has been included on such favorable terms increase of o6,562 tons over the preced- 
has been, perhaps, the main cause of dto- lng month, the ggrahd total being 6,- 
sattofaction. . . : 807,846 tons, a figure which has. only

Earnings and Dividends. once been exceeded in almost three
It to to the prospective earning power of years. Trading in steel-' was Relatively 

the subsidiary concerns of the proposed large and its undertone was strong at 
holding companythat considerable ground the outset, but later all leading issues 
for comment to laid. These work out as gol<j off precipitately, lowest prices h#- 
follows : Realized Estimated ,n* registered in the last hour to the

1912. accompaniment of considerable actlv-
Sao paulo................. 31,777,634 31,978,178 ity. Board room gossip* attributed

3,706,696 4,339,056 much of the selling to out-of-town
sources, chiefly Boston, and was in­
clined to regard the movement as In 
the nature of a bear drive.

-,
1,000
4,1)00

iJuly 9. July 10
Ask. Bid. Ask. Bid.

..... ü !!! »

turn Rio
Am si. Asbestos .

do. preferred ..
Black Lake 

do. preferred ......'
B. C. Packers A................. 102% ... 100
do. B ............I..................... 106 ... 106
do. common .............  92 90 92 90

Bell Telephone ............ 166 ... 166 164
Burt F. N. com................... 112 /.. 112 Open. High. Low. Close. Sales.

do. preferred .......... 116% ... 116% ... -Railroads.-
Can. Bread com.............. 37% 38 87 Atçhtoon ..........  108% 108% 107% 107% ............
Can. Cement com....... 29 ... 29 ... Afi. Coast .... 139 13» 188% 188% v 3,800

do. preferred ....... 91% 90% 91% 90% B. A Ohio.. 108 103 107% 107% .......
Can. Gen. Electric...'118 ... 115 ... JJ. R. -T...
Can. Mach. com...... 26 ... 26 ... . L. r. R..

do. preferred ............ 86 ... 8.7 ... Ches. A O.
Can. Loco, com............ 41% ... 43 42 Chle. G. W.... 17 ...

do. preferred ....... ... 92% ... 92% Chi., M. A
C. P. R. 266% 266 286% 260 - St. Paul ..... 1*3% 101% 102%
Canad an Salt ..7-......... 1»> ... 4P Chic. A N.W.. 137 137 136%
City Dairy com. w., 66 - 8 66 63 Del. A Hud... 166% 167 166% 167 .......

do. preferred ...... 100% . 7 100%... Den. A-R. G,»*.19 ... ; »... ...
Consumers’ Gas ...... 191 ..* 191 ••• ■ D_S.S. A A..;. 9% 9% 8% 8% 900
Crow’s Nest ......<.. ,80 80 ... ^do. prgt. ... 22 22 „ 21%. 21% 700'
Detroit United ....... ... 66% ... ««% Erie .................... 34 34% 33% 33% 6,600
Dom. Canner» ............ 67% 66% «7% 66% do. 1st pr... 62 62 61% 61% 200

do. preferred ........; 102 .?. 102 ... Gt. Nor. pr.... 136% 136% 136 126% . 16,600
D. L A S. prof........................ 104% 104% Inter Met. .... 20% 20% 20 20
Dom. Steel Corp.......... 64% 64% 64% 64% do prêt ... 69% 68% 67% 68
Dom. Telegraph ........; 108 106% ... 106% K. Ç South... ^2» ...
Duluth-Superior ..... 78 ..." 78 ... Lehigh \al. .. 16i% 167% 166% 166% _
Elec. Dev. prêt........... ... — L- & N...  169% 169% 157% 167% 210
Illinois pref. ....................... I — ® M>nn-. St. P.
Inter. Coal A Coke.. ........................................ * SS.S.M ... 147% 148% W% 148%
Lake of Woods.......... .................. : M., K- A T.... 26%............................

do. preferred ....... ... .................... ••• Mo. Pec. .36%- 36% 36 36
Lake Sup. Corp.,................... 82% ... M% N.JT. C......... 114% U4% 114% 114%
Mackay com. ......... 89 88 91 90 N.Y., Ont. A
Maple Leaf com.......... 70% 70 70% 99% Western .... 32%............................

do. preferred ........... 99% 98% 99 *% N A W........ 116 116% 114% 115%
Mexican L. A P.......... 96% 96 96% 96 -North. Pac. .. 120 120 118% 119

do. preferred .............................. ................ Penna.,....... 124 124 123% 123% 700
Lauren tide com.............................................. .... Reading ....... 163% 163% 161% 161% .............
Mexican Tram...................... 1» Rock Island ..' 24% 24% 23% 23% 3,600
Montreal power .......  218 216 216 215 South. Pac. ... 109% 109% 108% 108%
Monarch com.................................. ••• 3»uth. Ry. ... 29% 29% 28% 28%

do. preferred ...... 94% »t% »4% M% do. pref, ... 76% 76% 76% 76% ..............
M. S.P. & S.S.M. ..... 146% 144% 146% 144% Third Ave. 38% 38% 37% 37% 700
Niagara Nav..................................... , Union Pac. ... 168% 167% 166 166%
N. 8. Steel com....................... »% do. pref. ... 90% 90% 90 90
Ogilvie ................... ................ IN ••• Wabash-............ 4% ... ...............
Pacific Burt com..... 47 ... « 40 do. pref. ... 13% 13% 13% 13% 600

do. preferred ....... 98 ... »» —Industriale.—
Penmans com.................  ... «% ... «*% Amal. Cop ... ®% 82% 80% 80% 60,700

do. preferred ............ ** ” •" Am. Beet S.... 73% 73% 71%
Porto Rico Ry.............  80 79 - 80 79 Amer. Can. ... 36 36
Quebec, L.. H. A P.. 60 ... S 60 do. pref. ... 117 117
R. A O Nav......................... u* Am. Car A F. 58 68 67 67
Rio Jah. Tram............• Mg* »2 ’ ^144 Ain. Cot Oil.. 63% 58% 62 62
Rogers common .... 178% tiP* ••• Am. Ice Sec... 26 36 26% 26

do. preferred ............US Am. Loco. .... 42% 42% 42% 42
Russell M. C. com.... Ill U®% BO -Am. Smelt. ... 83 88 81% 82

do. preferred ....... JM 112 U4 112 Am. Sugar ... 128% ...
Sawyer-Maseey ... ' « il Am Tobacco.. 296% 296% 288% 288% .............

efVïc'sL::::::» 5 tSPttrs: 81.1» ^
Sao Paulo Tram...... 241^;%« 241 do. pref. ... 69 69 68% 68%
S. Wheat com................. 7» ii 15 Cent. Leath... 26% 26% 26 26 ............

do. preferred ............... - ” w Col. F. A I.... 28% ... ................ 1 900
Spanish River , M% 61 61 ... Con Gas ........ 144 144 142% 142% 6,400

do. preferred .........  92V* S? Corn Prod. ... 16% 15% 16% 16% 300
• 11 S* m ■»«. B*8- Sec - xd - 32 32 31% 31% 1,100
. 90 89 90 89% Qe„ , Eleo ... 178% 176%1177% 177% 1,301,

O N. Ore Cer. 43% 48% 42% 43 1,300 !
Inter. Harv. .. 116%......................... ;
Int Paper .... -16%.............................
Int. Pump .... 26%...............  ...
Laclede Gas ..106 ...
Mackay Co .. 92% 92% 90 90

do. pref. ... 69% ... ................
Natl. Lead ... 57% 57% 67 67 1,200,
North Am. ... 83% €3% S3 88  |
Peo. Gas '„.... 115 116% 114% 114% 1,100!
Pitt. Coal pr.. 92% 92% 91 91 2,200'
Press. S. Car.. 36% 36% 36 36 200 dent that some action will have to be
Pull. P Car... 162 162% 162 162% 200 takeli to rectify the railroad situation
Ry. Steel Sp... 34% 34% 84 34 100 across the border. The report from
Rép. I; A S... 26% 26% 26 26 oOO Washington of the bureau of railway

*U -D . ™ economics, which compiles data from 
us'ReaUy"’ ^ % 3 ’ practically the entire mileage of the

Â improve... 81% 82% 81% 82 2,600 country, shows that there has been an
U. 8 Rubber.. 53% 53% 62% 52% ..............  almost steadily diminishing trend in

do. 1st pr... 106 106 108 108 ............ railway returns for the last two years.
U..8. Steil...„ 68% 69% 67% 68 10,200 The summary for April, 1912, ' shows

do. pref. ... 1U% 111% 111% 111% 1.300 that net operating revenue was over
’Bfkh Cop. -". 61% ^ ^ ^ 4,900 $6,000,000 less than for April, 1911, equlv-
wr-u Tel " to m m * ' '600 aient ior a mile of line to 833, or U.4
West! Mfg76 X! -i!" loo P«r cent, decrease. The average for

Sales to noon, 152,700"; total, 496,600. , each mile of line in April a year ago,
was 39.68 for each day on all the lines 
of the country, while this year for
April the average was $8.57, a decrease 

I of $1.11 for each day of the month on 
Open. >Hlgh. Low. CL Sales.1 every mile of line in the country,

164 ... • ............... 66 The effect of this really disturbing
80 situation In the railroads is shown by 
ID- their Inability to borrow money.and to 

carry .on the development of the coun-
try.

203 Journal of Commerce estimates that 
500 there were issued for the first half of 

26 1912, $1,567,146,400 of new securities. In 
200 this period the Issue of railway bonds 
100 decreased $78,000,000, while the Issue of 
.46 industrial bonds increased over $82,000,- 

000. The railways have, in the ab- 
sence of demand for railway bonds at 

2g reasonable rates, been compelled to is- 
2.330 sue railway notes, but even these de- 
ljl90 creased as compared with last yqar, 

76 while Industrial notes Increased over 
5 $37,000,000. Railway stocks Increased 

20 $63,000,000, while Industrial stocks ln- 
® creased $221.000,000.

The conclusion Is that railroads are 
!900 having the most trouble In financing 
-220 themselves and are being gradually 
185 cut off from the enormous supply fur- 
97 nlsh'ed by Investors. The success of 

130 industrials borrowing may be said to 
260 comparatively an Individual benefit. 

2.0°2 while liberal funds for railroads means 
prosperity for the whole country.

NEW YORK STOCKS Established 1870.
com. • • e • / $20,000

COUNTY OF BRUCE
JOHN STARK & CO.Erickson P.rk ns A Co. (J. G. Beaty), 

14 West King-street, report the following 
fluctuations on the New York Stock Ex­
change ;

â STOCKS AND BONDS 
INVESTMENT AGENTS. 

SS Toronto Street. ed
4 '/>% Toronto.

LYON & PLUMMER1 DEBENTURES
I Members Toronto Stock Exchange.

Repayable in so equal inetalmente, 
Price—par and interest.

Securities dealt la oe all Exchange a Correspond- 
dents invited.

. 32% 92 91 91 ............

. 265% 266% 263% 264% 3,600
78% 79% 78% 78% 1,400 21 Mellnde *t ,.6 Phone 7978-9100 'ONTARIO SECURITIES 

COMPANY, Limited103 8,600 '
136% 200 STOCKS and BONDSton-i

Bought u.4 Sold
H. O’HARA A DO.

Members Toronto Stock Exchange.
30 TORONTO STREET, TORONTO.

Phones—Main 3701-2702. 846tf

about 38 Blshopsgats69 Yonge St.
Toronto, Oaf. London, E.C., Bag.

■ 24tf

T
'-I

6

ords ;

and 6,300 BUCHANAN, SEAGRAM A CO.
Members Toronto Stock Exchange,

STOCKS AND BONDS
Write us for Special Letter n D. 1 

Steal Cotvorablon.
28 JORDAN STREET. I4«

IHE TRADERS BANK 
OF CANADA

7-X

of the. 100

styles 1911.J
nDIVIDEND NO. 66.1,200‘Rio ee-.ee e.eee*«eese»e *1

Sao Electric a300lyezy- 
soles; 
s; the 

toe ef- 
: soles, 
îerican 
of the

2.300t
1.200Totals .................  $6.486.229 $6,112.229

The dividend requirements, if six per 
cent, be paid from the start on the com­
mon, as well as the preferred stocks of the 
holding company, follow :

—Dividends -
At present To be Paid 
Paid on on Brazilian 
Capital. Capital.

Sao Paulo................ $1,000.000 $1.600.000
2.260.000 4,320.000

300,000

Notice la hereby given that 
an Interim dividend at the rate 
of eight per cent per annum 
upon the paid-up capital stock 
of the Bank has been declared 
for the two months of July and 
August, and that the same will 
bè payable at the Bank and Re 
Branches on and after the jlrd 
day of September next. The 
transfer books will be closed on 
the 17th of August.

By order of the Board, 
STUART STRiATHY,

General Manager. 
Toronto, Julÿ 2, >912.

J8,11,16,18,23,26,30

I Porcupines Cobalt Stocke100
COTTON PRICES RISE

TO A NEW RECORD
BOUGHT AHD BOLD

GEO. W. BLÀIKIE & 00.
Members Toronto Stock Exchange

BTAHDABD BANK BUILDING
Phene Main 1497 .«*

8,000 hïmà

Erickson Perkins A Co. wired :
Trading waa unusually excited at the 

opening to-day, with prlcea gaining over 
a dollar a bale, In response to heavy buy­
ing for both long and short account. This 
was (n response to further rains In the 
eastern belt, bullish trade reports and 
several sensational bullish private crop 
reporte, which claimed that Texas was 
the only state In good condition, and there 
the crop to threatened by drought. New 
high levels wfere reached during the early 
trading. A quieter tone prevailed during 
the balance Of the season, with prices off 
trqm:" the high, In fear of possible rain In 
the southwest over night In view of the 
Present absorption of futures. It Is un­
likely that the prices will break to any 
extent unless the drought In the south­
west to speedily broken. We look for a 
continued good trading market.

’J; INVEST0RSARE BUSY

Rio
Sao Paulo Elec............. J. P. BICKELL & CO.Totals ................. $3.260.000 $6,120,000

The three companies come Into the hold­
ing company as follows under the present 
plan :

300 Members Chicago Board of Trad* 
Winnipeg Grain Exchange. H

GRAINPrésent Substituted 
Brazilian 
Capital and 
Dividend.

Sao ..........$10,coo,00) 10 p.e. $35,000,000 0 p.c.
Rio .......... 45,000,(00 6 p.c 72,000,000 6 pie.
sao. El.. 6,000,000 . 6,000,000 6 p.Cv

72Capital and 
Dividend.5 33%

116%
34% 8,800

116% 1,200
Correspondents of

FINLEY BARRELL A CO.
Members All Leading Exchangee. 
802 STANDARD BANK BLDG,

KING AND'JORDAN 8TB

i '[
'

n

Weak Spasm 
I Marked Uay 

In Montreal

i' Totole .860.000,000 $102,000,000
Ground for Complaint

From the foregoing it will be seen that 
there la ground for thé assertion that the 
merger proposition treats the Rio share­
holders somewhat more generously than 
Sao Paulo. . This, however, takes no w>- 
count of the fact that Rio earnings will J. B. Bache A Co. In The Bache Re- 
probably Increase in the future to a much view, say: There is nothing thus far 
greater extent than those of Sao Paulo, j„ crop reports to change thé optimts- 
whtch has been an accomplished enter- tlc outlook. Activity in commercial

trade is large and merchants seem to 
have much confidence, encouraged by 
the fact that higher prices are at last 
yielding profits. The handicaps which 
the rallrpads are under and the fact 
that manufacturers' profits are Increas­
ing, gives more impetus to the buying 
of Industrials than of railroads. Never­
theless, some railroads with special 
features to their earnings, like Atchi­
son and Great Northern pfd., are being 
bought by Investors. The copper sit­
uation Is in good shape and the danger 
of too high prices in the metal is" thus' 
far being avoided by some reactions 
which Is a favorable feature.

4i 100

JAMBS McOANN Bbo°££bs ted. PhoflSa Adelaide 810-8Ï*. sdtf
*-1*1 Ai7th
f-r

.
v-T

Big Railway 
$1 Problem Now 

Across Line

: »I ^ ASteel of Can. com..,.
do. preferred .

Tooke Bros. com.
do. .preferred .......... « - ^

Toronto Ry...............•••■ 14W4 14»
Twin city com............. 1W% 107 107% 107
Winnipeg Ry.

^OWRoe1,“erTe.:V.Vm 3* IS IS
Nlplsilng Mines ........7.70 7.60 7.TO 7.40

••• r.^,2L

EETS prise for some time.
MONTREAL, July 10.—After an early U to felt on the street that Sir William 

Msplav of strength local stock» a» Mackenzie and his associates, in view of
vluits stocks de- the evident refusal of the Sao Paulo
)eloped a good deal of irregularity be- shareholder to accede to the terms of 
lore the close of the morning session, the merger—and everything points to the
and the tone became weak and uniccr- fact that they will refuse to do so—will
Mr. In the afternoon. Soo and Toronto make some adjustments 1n the basis of 
Rails were again the leaders In point! amalgamation, e'th*r1-i8h8r®8

«d Toronto ELEfl^benpVmuToedc^-yUt °f
opened at substantial gains, half-point Since the terms of the agreement were 
In the base of the former and a full prepared by Sir William and Dr. Pearson, 
point It# the case of the latter. After and the other directors were not coneult-
t sharp advance to 151 1-4, In the first 8d- “ r
fsik' mi-,,»». -, two capitRLlIsts hol4 control or / both tnôri AAtolu teSl, Toron^° > Rio and Sao Paulo Companies. If the
unaêr the volume of selling whlèh ;net shareholders Of the latter concern Refused 
the advance and the price brôke sharo- to exchange their holdings, however, It to 
ly to 147. a net decline Of 2 points, hardly likely thaï they would overrule 
Frorp this low -level for the day thu their objections. There to no law to corn- 
price rallied. The net change was a P?1 * aharehoidertoaecept^eseeurltles 
loss of 1-2 a point. Soo moved steadily °Lthg^ d|nS C “ P

upwards thru the morning, selling at X Possible Solution.
Its highest priée for the year, 148 3-1. Meanwhile on the street considerable 
In the last sale, hut all of the advance speculation Is rife as to what may be èx- 
wai lost under the Influence of the re- pected, and the general opinion to that 
action in New York. The price ruled either Sao paulo shareholders will receive 
at 147 thruout the final trading and a cash bonus out of the surplus ofthe

company pr else the basis of the merger * unchanged on the day. wm be changed so as to give them one
Rio was conspicuously weak and re- an<J a half shares each of common and 

actionary after opening at the equlva-J preferred stock of the holding company, 
lent of small decline. Last sale, as !n I This could be donq by utilizing the trea- 
the case of Soo, was at the lowest sury stock of the proposed holding com- 
thc day. Montreal, similarly, after a pany, but by so dfiing the dividend re­
display of buoÿancy on which It ad- C°Ur*e' *
vkneed to 217;7-g In thé morning, work- t *
«d off to 216 i-2 In thê afternoon, w’th 
last sale at the lowest price of the day.
Richelieu, Laurentlde and Canadian 

I SfcMfle

38. 38

■ loo :■ WHEAT,oo
800

•8 soo: .c

6 » Our special letter en 
wheat contains latest ex­
pert opinion» 48 crop 
conditions and -market 
outlook. We will be 
pleased to mall a copy 
free on request.

Write us or call.

It Is becoming more and more evi- I

I;. 222 222% ... -
2» ... 226 ...
... 200 800 199%
... 222 ... 222

193 ...'•

tm Commerce .....
Dominion .........
Hamilton ......
Imperial ............
Merchants’ ....
Metropolitan .. 
Molsons .......
Montreal .......
Nova Scotia
Ottawa .......
Royal ......
Standard ...

...... .

SCIENTIFIC 
THE AGE

193
200200 I204 .«V.

::: ERICIS0N FERKINS& CO
14 KINB BT. WEST TQBBNTO 

PNOM MAIN 67B0

...............  «6 ^
. t . 210

V.V.V.V.... 227 ... 227
228% — 229% ^

............... “ ” - iS :::

P ALL ITS 
p ETIONS CAN 
IVRED. 
p marvelous sneel- I 
P Sjr»Â1,l»—conetl- 1 
Ihas been endorsed 
patltnte, the lead- 1 
fhest Medical An- •• 
End Europe. Every îS 
pring from Blood- I 
p effects, such as i 
k>at.,;-tongue, skin J 
p know that with J 
llous remedy they |

Ipersonalljl or by

[CAL INSTITUTE. 1 
It.. Toronto. 2<6tf |

MONEY MARKETS. b
210

Bank of England discount rate, 8’ per 
Cent. Open market discount rate in Lon­
don for short bills, 3 per cent. New 
York call money, highest 3% per cent, 
lowest 3 per cent., ruling rate 3% per 
cent. Call money in Toronto, 6% perl 
cent.

246tfToronto ,,.»#»»»»»é»»e». ••

Traders’ ............

-
Canada Perm. .................... 187 !.. 187
Central Canada ...... 1® •—
Colonial Invest.............. 70 .„ TO.
Dom. Savings 134
Hamilton Prov. ................. » .Vj =12. T„.
Huron A Erie................... ”0 ... 2W Bell Tel. .
1 do 20 p.c. paid........ ... 196 — 190 Can. Car ............ 86 ... ...
Landed Banking ... 140 ... 140 Can. Cem. .... 28 28% 28 28%
London A Can........ ... T® 720- do. pref. ... 91 ... ... ...
National Trust ............... . 90o*i ... 206% Can. Cot. pr.. 74% 76 74% 1$
Ontario Loan ....................... ••• Can. Conv.^,.. 46% ...

do. 2» p.c. paid................   161 ••• 1” Can. Gen. El.. 166%
Dsoi Estate ........................ ••• 4L;., * Can. Ix>c, com 41 ... ...
Tor. Gen. Trusts...'.. 197% ... 1S^ «iv c- p- *•■•••••"• 204 ............................

. Toronto Mortgage.............  •• Crown R............ 340 346 340 346
Toronto Savings ................. — ÎÏÏ Detroit El. ... 67% 67% 67% 07%
Union Trust ......................... lT* ” 176 D. Iron pr.........  105 106

-Bonds- _ D. Steel Corp. 64% 64% 64% 64%
Laurentlde ... 196 ................. ...

6» Ill. Tree. pr... 93 .............................
. ÎÔ7% 102% 103% 102^4 m. Ï StVaul.' 147% 148% 147 147

KtHcttp::: a»sr^

do. pref. ... 106%............................
Ottawa L. P.. 154% 156 154% 166
Penmaris ...... 57 ............................
Quebec Ry. ... 85 ................. ...
R. A O. Nav.. 117% 117% 11Î 117
Rio Janefro .. 149% 149% 146 146
Sao Paulo ... 241% 241% 241% 241% 
Spanish R. ... 6l 61 60% 60%
Shawlnlgan ... 140% 140% 140 140
Sher. Wms. „. t6 55 63 63
Steel of Can.. 30 ............................
Toronto Ry. .. 150 151% 147 148%
Twin City .... 106%................. ...
Winn. Ry....
-do. new ..
Took, pr, ........ 87 ...

Banks—
C4 Merchants' ,..190 ...

125 Molsonff ,
5 Royal ...

■■ 3 Bonds—
S3» Can. Loco. ... 9*% ...

- 128 Dom. Can..........103% ...
S5, Quebec Ry. •• 72 . ...

G. E. OXLEY & CO.FOREIGN EXCHANGE. MONTREAL STOCKS:
77, Biuauetal Agents sad Broken,Glazebrook A Cronyn, Janes Building 

(Tel. Main 7617), to-day report èxéhangé 
ratea as lollowg ;

UNION BANK BUILDING, 
Car. Klag aad Bay Streets. 

Phone M. 9491. TORONTO.-^Between Banks—
Buyers. Sellers. Counter. 

N. Y. fund»^.. 1-32 die. 1-64 dis.

\r. 246 .»

Montreal fids.. 10c dis. par. , % to % 
Ster., 60 days..9 1-32 9 1-16 9 5-16 9 7-lf
Ster., demand..919-32 
Cable trans....9 11-16

OHIO COPPER COMPANY 
Reergsalsatlea

TO THE STOCKHOLDERS OF TM

ry. Theso extremely nec

9% 10
82 10 10% 

—Rates in New York—
♦

Consols Down 
To New Record 

In Old London

OHIO COPPER COMPANY:
Notice is hereby given that the' time 

for depositing the stock of the Ohio 
Copper Company and subscribing for 
the stock of the New Company, known 
as the Ohio Copper Mining Company, 
expires July 26th, 1918.

The first Instalment of fifty cents 
(60c) per share In New-York Exchange 
with signed subscription agreement ac­
companied by. certificates of stock of 
the Ohio Copper Company (duly en­
dorsed In blank or to the Ohio Copper 
Mining Company) must be forwarded 
on or before July 26th, 1912, to the 
Empire Trust Company. No. 42 Broad­
way, New York City, or to the Interna­
tional Trust Company, No. 46 Milk 
Street, Boston, Mass., to either of which 
checks may be payable. The second 
Instalment of fifty cents (60c) per 
share Is due on or before September 
10th, 1912. Negotiable subscription re­
ceipts will be Issued upon payment of 
the first Instalment, which upon final 
payment will be exchanged for «took 
of the New Cpmpany.

As heretofore advised, stockholders 
who do not so participate will receive 
dividends of twenty-five cents (36c) per 
share on the stock of the Ohio Copperàv£s% £ ,,qul<1Mlon * ^

■ e is slat >uZ Tou are earnestly recommenfied to
• 8"le .51?? .5^ avail yourselves of the benefits wfiloh

the proposed plan affords by subscrib­
ing to the stock of the New Company.

Subscription blanks to be had upon 
application to this office, or to either 
of the above-mentioned Trust Com­
panies.

By order of the Board of Directors.
FREDERICK ECKSTEIN.

■ Secretary.
No. 74 Broadway, New York, July 

9. 1912.

Actual. Footed 
484.65 
467 35-.40 rJr Sterling, 60 days sight, 

Sterling, demand .........
485%
487%at were other reactionary issues, 

*fid the close was generally weak ar.d 
uncertain, with no news to account fer

i 106 106
18522 ... 22 ...

97 97% 97 30Black Lake ..........
Canada Bread ..
Can. Nor. Ry........
Dom. Cannera .. 
Dominion Steel . 
Electric Develop.
Laurentlde ............
Mexican Electric 
Mexican L. A P.
Penmans ................
Porto Rico Ry 
Prov 1

Belleville's Downtown Station.
Toronto people who go to Belleville 

over the Canadian Northern Ontario 
are keenly appreciative of the fact that 
the station of this line is located down 
on the water front, easily within five 
minutes’ walk of the business and re-

Erickson Perkin* * r-n u n LONDON, July 10.—Money and dis- sidential districts, and of the principal
wired: Stocks yielded vêrv "shâroîv «hunts firm. The general settlement hotels of the old city. From Trenton,

for ?lcefon.

* ‘al-, o*Æ w^he^i made Sfg,® Po.ntTthe iTù. 2££%* »

tor, account Some of th» nrinH^Ï »T better rates. Copper shares were the Bay of Quinte, and its trains enter 
I ’..ears were believed to be tnt»re«tod^ ^arer on the favorable monthly fig- Belleville at the loveliest as well a. the 
s this selling. It was a, last attest to ures of the Copper Producers’ Associa- most convenient point, cutting across 

break thru the supportWd U waTtem! tlon- and Mexican rails and Argentine the fine old waterfront park just before 
,,'oaruy. at leaSt sUncTs^n, 2! r" 1 securities were firmer on traffic re- they reach the depot.

1 son* for the weakness it was^llee-d turns. 'Home rails ruSd irregularly I The passenger steps from^ his train to
' that the, crop report was disappointing and other Issues yielded further on a platform where the cool lake breezes

but gra-ih did not advance much in th*- hquidatlion. Consols sigged on the. ex- eweep-no dust, no heat, and a l he
connection. We would hof Ret f0® ' pectatlon of the Queensland loan? of Jw^^h^walk un^ownTs e matter

bearish at this time. Chances are tha-’ ÎK'.0"0.000. 7 a' “P t0Wn 18 a matter
to-day’s break was In .the nature of ai The market for American securities 01* ,1 1 r-.n.di.» 
shake out. The technical position o' opened a fraction higher and moved Th^elaaCanadlan NorthernOnto.-
the market Is Improved In consequence. Irregularity. After improving to tho "he Uffion Station f^ BiuevlVe

afternoon the market drooped under the toa%e* the Lmon station for Believb.ei
lead of steel and lead Issues and clos- an*J *t r, 40 "to ?h»9'« »nin^"
.j „ and another at 6.40 In the evening—
^ ^ ' pplendld hours for the business man

and the regular traveler. Returning in 
the morning there is a train leaving 
Belleville at ,7.38 a. m., and another at 
5.15 p. m., the most convenient hours 
which the passenger department could 
select. On Saturdays a train departs 
from Toronto at 2 0. m., returning to 
the city on Sunday, nlghtl This Sat­
urday and Sunday service affords a 
splendid opportunity to. visit relatives 
or friends to Prince Edward County, 
without loss of time, and connections 
are effected at Trenton to all- points 
along the Central Ontario line.

the change In sentiment otjier than the 
indirect Influence of the podt—action of 
the New York market. 95■m 94% _ 94% 94

.. 108 ... 108S !A BOSTON RAID ' 93
* « .*! n

93m porio rtico tvj. ................... *
of Ontario...............

Rio Janeiro .................. ■
1st mortgage.. 102 102%do. 102Sao Paulo ..........

Sranish River .. 
Steel Co. of Can

97%... 97% ... -
100% ... 100%,..

TORONTO MARKET SALES.
Open. High!. Low. Close, «aies.

«% -37% m
Cement pr....... 90% 90% 89% 90 »
Dom. Iron .... 64% ...
Dom. Tel............105%....................
Dul. Sup............ 77%............................
Gen. Elec..........115% ... ... ...
Locomotive ... 42% 42% 41 41

do. pref. ... .92% ...
Mackay ............. “ ™
Monarch pr.
P. Rico ....
Rio ...............
Rogers pr.
Russell ....

'Sao Paulo 
Saw. M. pr 
Spanish pr.
Steel Co. ..

do. pref.
Toronto Ry.
Twin City i... 107% 107% 107% 107%
Winnipeg ..... 232 ..........................

Banks—
Hamilton
Imperial .....I. 223 ...

Trust and Loan-
Can. Land........102% ...
Col. Loan ........ 68 ...

234
25.. 2274 CANADIANS IN LONDON.6

Chas. Head A Co. (J. E. Osborne), re­
el port quotations on Canadian Issues in 
6 London as follow* :

61I ! 26204% ... ................
229% 229% *29 2291 I3/ 1,100 G. T. R. ordinary 

500 Canada Cement ...
1,000 Dominion Steel ...

Hudson Bay ................. 12* 135

!

91 89 90% 136'

149% i(9% 143% 143% 8,850 Er|c)tgon Perkins,A Co. (J. G. Beaty), Messrs. Balllle, Wood A Croft report

110% " ’ to 14 West King-street, report the following the following quo«at.ons by cable from
”44 244% 242 243 1,131 prices on the New York cotton market: , London (Canadian équivalente) :

_ .. _ ! July 9. July 10.Open, High. Low. Close. Close, i Bid. Ask. Bid. Ask.
«1 '^34 ÎÔ SI July 11.98 12.01 ,11.96 1L$6 11.» Rto ...... ..........................  1«% 150% 150% 161%
20% 30% 30 80,, A«g. lios 12.10 11.96 llSi 11.86 Sao Paulo ........!.... 242% 243% 242% 248%

0 Oct. £ ' 12.33 IMS 12.20 12.10 Mexican Power .......... 96% 96% 94« 96%
.... 12.38 12A1 12.25 12 27 12.18 Mexican Tram................... 126 ... 124% ...
..... 12-28 12.tS 12.21 12.24 12.1» Rio bond# ................... 100% 101% 100% 101%

" 1 Mexican P. bonds.... 97% 98% 98% 98%
BRITISH CONSOLS.

83
94 COTTON MARKETS. SOUTHERN ISSUES IN LONDON.MACKAY DIVIDENDSt

1
The action of Mackay Common In the 

stock, market during the last few days 
Is accepted In some quarters as Indica­
tive of an early increase In the divi­
dend.
touch with the company are passing 
the tip that the stock will be put on :V 
six per cent, basis next Quarter.

rCAN. LOCOMOTIVE I
19

It was pointed ,out yesterday In fin- 
Meanwhlle interests closely In a 11 dal quarters that Canadian Locomc-

tive cotnmon, at Its rise to 42 8^4, was 
ruling -'comparatively on a par with 

The American locomotive for the first tlma 
company.- which is a holding concern, is! In its history. The buying of Canad! in 

-hot given to furnishing Its sharehh’d-' Locomotlvq during the last few days 
era wftth definite information regarding has been based on the excellent busi­
er tamings, hut It is known that thd n®*« w-hlch the ; company, la ex-periene- 
concem could readily support a bigger] !ng. The share» have risen a couple of 
dltfbursement 1 prints In the last two days.

5
*~ 7

>•
149 150% 149 149 2.195Sf « Dec. • K Jan. ...

tonnage of the United States Steel eva­
poration on June 29. totals 5,807,HI 
tone.

This Is an average of 56,303 ton» over 
the tonnage on May 31 last, and com- 

NEW YORK, July 10.—The unfilled pares with 3,361.068 ton* on June 30,19H.

25.

50200 U. S. STEEL REPORTa - :>
Julv 9. July 10 
. 75 9-16 75%

J-éonso^:lor 

Consols, for
e..4 -:«pones< 

or account........75 U-16 76%wed
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