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mumnmmm
almost 33 per cent.
‘s output. For the

‘wihbse peoent 1!
1 m have given unusual bromin-
to thefr operafioms.’

“bear account was quite tmpar-
‘however, Jts attack upon Union
i Reading, Lehigh. Valley .and

aul, as well as many issueés  of

, putiing the bull fac-

a Chlcuo h.n-k says that while crops
general busineds has

{ have suffered,

shownumn
R

Samuel Rea, vice-presidént of the
Pennsylvania, urges that a change be
ml-de in

with* B.R.T., and

Auysﬂntnﬁncyubduwutod

William nocmtoncr n:h
ances of country are good
promisge of large cro lmm-ovwmt in
lnduurhl lines should follow; ouuook
I'OM amuoa l' W

- 'Pheodore m««u. in tuﬂtyhg be«
fore Stanley Steel Committee, uohom.
action in consenting to the T.

1. and Bteel tion, lll

th.t mt

right.. The committee goes to Wash-
ington and will adjourn this week.

.tou;b says: mury uy is "n.m
meﬂnx day, "‘ but b;tn -hom:! u:auum—
to cash in profits, especially as a
n{l'y of no inconsiderable proportions
is looked for. :
buy Pacifics, Morgan issues and St.
Paul. = :
= & =
Unsettlement, with some outside
liguidation, is foreshadowed in the
stock market.
drives, more declisive support seems
fundamentals,
we would rather buy than seéll on
w‘uk:;:c. it p vmé: ample capi-
patience. Daily opentbrl
should guard all commitiments with

Financial Qulle

GRAND TBUM MARIHOI-DIR..

Grand Trunk shares ame hol& by 54,-
200 persons, against 52,800 a year ago.
This puu the Grand Trunk second
only to the Pennsylvania
which has 64,869 shareholders.. The
Grand Trunk £22,474,902 comrmon
stock. cnd £83,18,682 préferred, and, aé
1s well known tho shares are almost
‘exclusively hold lﬂ England.

PUBLIC. CONFIDENGE/ u.cxma.

Only public oontidenco is’ h.ckint to
induce cheerful activity. Bux
seems not to be in evidence
heavy selling in the stock market m

11 | brought about brogkn from which we

ities ‘was noteworm;r.
 be expected on the
3 pﬂco levels before the recent de-
rendered them less v-ulnemahle to
uuultl
fimeni !in seculative c¢ircles ctm-
u almost overwhelmingly pessi-
e, and the dulness of the markeét
owing ¢ach successive rally sug-
d the inability or lack of desire of
bu.ll account. {o carry its temporary |
antage to any erable lengths.
% languished during the -
until well toward the close, when
ying movement of some Propor
sgent the list to its top level. JI\ho
pery met with some
prices ¢haded from the ‘best fhere
d there, but final quotations result-
in many substantial gains,
Poor Crop Prospects.
i the way of crop news Kansas re-
od progpects of the lightest wheat
- gince 1899, while esti-
sd & much lower condition for com,
Michigan's returns were
ing. In view of the conflicting
ts and many Vague guesses now
t, the government.crop repori
be issued on Wednesday will be re-
vcd with uncommon interest. The
btinistic views attributed to an in-
emational banker just from @l
Were offset in a measure by the state-
ient of an. influertial member of the
indard Oil ‘party - mow ~fouring the
est, who expreswed the opintor that

awafts the
sation of agitation.” An echo of

# industrial and h.bor situations wase

pnveyed on the shutting dowm and
thal suspension of three cotton mills
y New Hampshire, and the demands
i shop employes and mechanics of the

Hartiman lines fon more pay and
'hortor hours.

Tondon was again observing a bank
hdld(u and the usual ohannels of
market brokerage were closed there,
‘But Jocal houses reported some buying
for that centre. In Paris prices were
firm but the Bourse was dull, while
. Berlin's market reacted from & ate.od}
 ‘opening.*

- The hond market was :x;-;)goular with
’fow sales par value $1,4
" Umited States government bonds
2:Were unchanged Qn call,

WALL STREET PO'NTERS.
*‘: London market clnsed; bank holiday.

E: .
J. P. Morgan salls for home Wednes-
3 day next.

s

v'}.

Outlook in steel trade good
outpyts expected.
.

larxer

L ] -

Seeretary of Treasury MacVeagh
‘ﬁl'eparing plans to dissolve so-callcd
o money trust.
¢ - & @

. Gross earnings of railroads in last
fiscal vear increased 1 per cent.; net
earnings decreased 6 per cent.

* - -

Annual crop and business report of

after}

quite |

nui expect the usual quick recovery,
ably to be fellowed by decline and
dnlam at lower levels until the crop
outlook is assured. Cotton has still to
go thru a critical month of boll wee-
vm and hot winds and escaping these
_aveid early frosts Dbefore the
crop now promised booomen 4
certainty, and it is upon cotton that the
couxétlry must frob:bly <!:peuldt htgumtw
up the general av rue 0 8 y
levels. 8. Bache & Co.

8T. PAUL GHOWI DEFICIT.

The anntial report of the Chicago,
Milwaukee and St. Paul Raiflroad

for the fiscal year ended June 30 last
of $120,101. Expenses increased ma-
terially, however, and this wiped out

1the increase and left a decrease in

net earnings of $2,278,809.. Estimated
deficit after charges and dividends for
the year is $38,204,213, compared with
aurplua last year of $2,450,

v

"ON WALL STREET,

Erickson Perkins & Co. (J.” G. Beaty)
wired: There was a gradual settling of
stocks to-day, followed by a modérate
rally, the highest pricés in the last
half hour. The recovery was not at all
aggressive, but it showed some im-
provement in sentiment. Probably
mueh of the late buying represented
ghort covering. It is too early as yet
to determine how far the rally will go,
One thing s ¢ertain, a number of wealt
| elements have beéen eliminated, and the
market is all the sounder for it. The
| reagsurance of such men as William
Rockefeller and Otto H. Kuhn ought to
help sentiment, unless politics continué
moré rampant.thanp ever. We have dis-
counted a poor grain report on' Wed~
nesday afternoon, also much other bad
news. Perhaps the delay in adjourn-
ment of congress will not havé much
further eéffect, for there is a general
desire on the part of congressmen to
go home. It is a matter of only a few
days.

Chas. Head & Co. to R. R. Bongard:
The liquidation of the past week has
been fairly thoro and the markét this
morning was inclined to rally a bit.
Heavy lines of professional shorts
which had been put out ,were to some
extent covered during the morning ses-
sion, when the commission houseée cus-
tomers were sending in their selling or-
ders, and by noon the market had
quieted down almost into its old form
of stagnation. There has been but
little commission house buying, and
even on the rally in the last hour busi-
ness with these houses was dull, but
the rfoom traders and profeesional op-
erators were the chief buyers, osten-
sibly still further cutting down their
ghort commitments, It is geneérally be-
lieved that losses in cotton compelled
the liquidation of speculatively Hhers
stocks and that outside of this there
is no good nor definlte reason for the
recent decline. We look for the rally
to extend further, but believe it is too

early as yet for thé market to have a
|decided upward movement.
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Cotton Markets

Erlckson Perkins & Co. (J. G. Beaty).
14 West King-street, report the following
prices on th% New York cotton market :

rev.
* Close, Open High. Low. Close.
o 1247 12,60 1260 12.42 12.47
L1196 0 11,38 1187 1182 1150
1028 WM 1167 1133 1M
.22 N3 1162 11.78 11.48

'ﬂb-‘$

§§§§

3

7
total, 520,400,

Cotton Gossip.
Erickson Perkins & Co. had the fol-
1ow1n1‘
et improved in response to a gen-
eral tendency 4o reduce short copmit-
meénts in antleipation of highér. prices as
a result of the bullish operations of a
newly formed pool headed by an o]d-
timé operator. While thére was nothing:
unfavorable in the ¢rop news talk around
the ring Indicated a po#sible successful
¢r scare during the month, which re-
stricted bearish operations. The out-
look is for a good trading market with
wide fluctuations, Until actual deteriora-
tion has been noted, we would take pro,
fits on long cotton on thsrp bulges, .uy-
ing back on weak Spots.

MOTOR CAR KILLED Two.

NEW ‘BEDFORD, Mass, Aug. 7.—
Two girls were killed and nine’other
persons hurt, tome of them seriously,
when an automobile containing six
children and tweo -men; crashed into an
electric car on the Fairhaven bridge
l2st night.

ADJDURN MENT SOON,

WASHINGTON, Aug 7.—Leaders of
b-th houses of congress to-day figur-
ed an adjournment of congress be-
| tween Aug. 16 and 19.
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SITTING AND WAITING,

The bitter fallure of an earnest cam-
paign to enthuse the public into duy-
ing. stocks thruout the month of July
wasg construed as an omfnoul sign ot
the times. Rarely hu there been such

a unanimous literary and conversa-
tional flood of bullish expression. Un-
fortunately, however, voiced and print-

ed - opinion was not accompanied by

buying orders. Everybody sat tight
and waited for the other fellow to do
the byying. The other fellow couldn’t
see it in that light. The ilatest re-
vised' theory mnow generally, held is
that if we are to have a stocﬂ ‘méarket
boom 1t will be 1likely to start from a
lower level of pricés than now prevails.
—J. Frank Howell.

KUHN 18 BULLISH,
NEW YORK, Aug. 7.—Otto H. Kuhn
of Kuhn, Loeb ‘& Co., returning from
Europe, said that while he saw no
reason. to expect extraordinary buoy-
:ncy in the market heres in nsar fu-
ure,
technical market conditions, with
which he is out of touch, there is no
reason to beleve we are entéring a
bear market.

DEADLY LEVEL CROSSING

Four Persons Are Killed by Train on
a Utica Railroad,

Rigsd &

UTICA, -N.Y.,,'Aug. 7.—The north-
bound Adirondack train from Utica
this morning struck a two-seated wag-
on containing séveral persons on a
crossing abotit seven milég from this '
city, and killed four persons outright
and injured one or two others.

WON'T VISIT MONTREAL,

MONTREAL, Aug. T7.—Information
has heéen received at the Canadlan Pa-
citic offices to-day that the famous
Admiral Togo of Japan, who is on his
way home from the coronation, will
travel aover the Canadian Pacific Rall-
way from Toronto to the Pacific and
thence by onge of the “Empress” steam-
ers to Japan, but as yet the route has
not beén definitely mapped out.

It is not expected the admiral will
visit Montreal.

MONTREAL SWELTERS.

MONTREAL, Auz 7.~The heat to-
day is very oppressive, the thermome-
ter standing at 90, and two deaths have
been reported.

Jos. Larochelle, agen 80, succumbed
to the heat in a boarding house on
Sanguinet.st., and a man, as yét un-
jdentified, was picked up unconscious
on Cadieux-st. and shortly after died
at the hospital.

It Makes a Difference.

“I hope you will belleve me when I
tell you that you are the'only girl I
ever loved.”

“No. That I refuse to believe.”

“Phen 'you will believe me when 1
tell you that you are the prettiest girl
1 ever loved?”

“Yes. Yes, I am sure you are in

earnest now.’—Detroit Free Press.

5 | Richelieu held firm, selling in the¢ eariy

Pﬂ'cd.

1 N QXFDRD' CONS. ORGMﬂlE

Jers. to this city, whose nai

‘lindicate that the same excellent or-

he considered that, aside from

tlnuu ‘Listless,

stock market continued in rather an

{unsettied condition to-day and price |}
_{|anovements were irregular. The trads | §
= | ing for the most part was of a listless

character. Steel, which was one of thb
few active issues, sold off in the &ar]y
trading to 51%, but recowered to ba,
with 51% bid at the close. Montréal
Power, which also showed some aotiv-
ity, after declining to 182%, recovered

“

llm Aug. 7.—'The 'Himt'mf r P

j W i Wﬂ
iodli:w‘:x:i‘

aurm
of.
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to 163%. Detroit United was casy, sell-
Loff "to 71, but recovering to Ti%. Soo
Railway was weak, declining to 137.

trading at 122, and after easing off
tuctkm‘ny to 121%, recovered to 122,
but offered at 121% at the clpse.
Rio vuk, decUning to 122%. Ot-
tawa Power declined to 142%, recover-
ing to 142%. Shawi , after selling
at 114, weakeéned to 1 %.

THE STEEL INVESTIGATION.

e e

Corporation Not to Be Dissolved, But
Dissoclated from Rallways,

WASHINGTON, Aug. 7—Concerning
the attitude of congress and the de-
partments toward the U. 8. Steel Cor-
poration, the hest judgment here is|
that the Stanley Committee, which will
not report until next December, wiil
not recommend the dissolution of the
corporation, ‘but will urge its disagso-
clation from the gportation busi-
ness In the ore fields a.nd abolishment
of the system of Interlocking difectors
with other corporations. -

It fs not believed that the de
ment ot Justice will recommend

lusion of the ration, but the de-:
partment will loo very carefully into
e {interlocking directorship system '
e department of commerce and labor
thru its bureau of corporations, will
make another report to the president
in & few weeks, sending in all the data
in detall upon which the recent sum-
mary of Commissioner Smith was bus- |

Are Preparing for a Strenuous Politl-
cal Campaign.

WOODSTOCK, Aug. 7.—(Speclal)—
The Woodstock Conservative Asso-
cation has opened s headquarters of-
fice in the Grafton bullding, employed |
a permanent secretary for the cam-.
palgn, and He, together with every |
member of the association, is now
busily at work, organizing every sec-
tion of the city and riding.

The pr t campaigh I8 “probably
the first that North Oxford Consérva-
tives will enter fully prepared: It has
been réecogniged that in the past votes
have been lost, especially in Wood-
stock, from lack of proper lookifig
after. Thers are not a few Hew-gpm-
es have not
‘besh placed vn the fiats, ¢ tnm will
e immediately canvassed and given
1the necessary standing.

Reports from the rural districts also

ganization is in , &nd thruout
the riding generally thers 18 a spirit ‘of
the brightest optimism.

campalgn is to be opened In earnest
on Wednesday, Aug. 18, by a monster
Conservative picnile, to be held at Pine
Pond, near Drumbo, at which several
prominment public speaken will deliver
addresses.

HELD UP FBE!GNT AIVANCES
Interstate Commerce Commission Or-
ders Suspension to Dec. 30.

' WABHINGTON, Aug. 7.—Proposed

advances in class freight rates by rali-
ways operating between the Missis-

i llpp! and Missouri Rivers, which were ﬁ

to have become effective on Oct. 28
1911, to-day were suspended by the in-
terstate commerce commiselon . until
Dec. 80.

The sunpenﬁon affects all class rates
from Atlantic® seaboard points to Kan-
sas City, Omaha, and other Mluouri
River transfers, The increases p
ed average about nine cents a h red
pounds on ftelght of the first-class,

TRAGIC FATE OF DOCTOR.

8hot by Ledger Who Mistook Him for
a Cougar,

. - > G y—. ey )

SEATTLE, Wash.,, Aug. 7.—Dr, Ber-
trand Muscott, 42 years of age, & phy-
sician and sportsman of Anacortés,
was shot and killed by Joht Rogstead,
4 logger, who mistook him for a cou-
gar.

The doctor and his wife were camp-
ing in the wilderness of the Olympic
 Mountains. Rogstead, who was work-
'lng near the camp, heard a noise in the
bushes, and suspecting it was made
by a mountain lion; fired.

CHARGED WITH FORGERY.

MONTREAL, Aug. 7.—Alphonse Gag- |
nier, who had been employed by the
I. R. Booth Co., Ottawa, gnd Arthur |
Lefdbvre, were arrested to-day on a
charge of forging cheques and obtain-
ing money under false "pretences. The
Dominion police had been looking for
the prisoners for some time.

Taken from Pauper's Grave.

The Yyemains of : Henry 'Varin, a
Jerseyman, who was picked up lying
peside the G. T. R. tracks at Sunnyside
on June 23, were taken from the pau-
per’'s grave In which they had béen
buried. James Varin, farm laborer,
who lives near Streetsville, a brother of
the deceased, had them quietly trans-
ferred to a little plot in Prospect Cem-
etery, Wwhere stone will be set to
mark the young man's ave.
was known as Henry arren to his
employers on the G. T. R., and among
his comrades which led to thie delay
in his brother, the only relative in Can-
ada, hearing of his death.

" Not Curious.
Doctor-——What made that mule kick

ou?
Patient—I may look foollsh, but I

No program of meetings has yat been ||
arriinged for North Oxford, but the |

'l annum,

“Varm [T

Valusble vacaut M m
able for businesy purpodes. Wor

particulars apply to

AHG

WMI ,
Memter omfo ¢

l'rldttlm

- DE asN'Wuli
A ILEARBATS
As Sptply pebucin

r.mumum

ONTARIO MU “-

, TORONTO, om

—WANTED— |

(oN COMMIBSION) |

Salesmen

oon:o:'t'l&,‘m ar'n of the
t0 Box 84, mvu-u.l

DIVIDEND NQT’O”

Notice is hereb; li n tMt
dend of ome and na-
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of this Bank, :
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a c
B:nk on and ltur the
August next. W
The Transfer Books
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THE POPE HAS A uw-u{

ROME, Aug. T.~Pops Plus experi-
enced a slight relapse to-day. The at-
tack came suddenly, aggravating the

?5 vor

being accompanied with gouty paing,
QUEBEC WOMAN SUICIDES.

)

QUEBEC, Aug. 7—A woman named
Mrs. Telesphore Garneau of IAmnm,
cut Her throat with a razor
night and lngered until Ms
morning when she died. She was about
85 years of age and married, but leaves
no family., Domestic trouble is assign-
ed as the reason for the rash act.

Woodworking Factory Burned,
MONTREAL, Que...\m T~Fire de-
stroyed the sash and door WD:E

Succeeds Hon. Dr. Pelietier.
SHERBROOKIE, Que. Aug., 7.—At
the Liberal convention Saturday C. E.
Therrier was chosen as candidate to|
succeed Hon. Dr. Pelletier, who goes
agricul

am not fool enou to go vack and atk
him.—Toledo Blade.
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Sﬂlﬂ ARDS

(Footo!ln:humm) :

A desirable property, suitable for
shipbuilding or enmne mlh

plant. ;
Apply to— 28
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