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'~ have been arrested
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4% per cemt. Debentures.
§  DUE 1st JULY, 1940.
 ‘Interest -uy‘iglh semi-annu-
ally. i ;
ATTRACTIVE RATE.
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PLUNDER WAS PLENTIFUL

I ——

YET TOUCHED

Decline on Wall

‘Extreme Weakness is Shown

World Office,
Thureday Evening, Dec. 1.

More lquidation came into the lo-
cal market to-day, and the buying
power was not sufficlently good to

|withstand the pressure without a re

laxzation in prices.

The only news in financial circles
was favorable, being the reduction in
the Bank of England rate. This, how-
ever, was more than offset by the
weakness on Wall Street. ;

Rio, Twin City, Mackay common and
Duluth-8uperior, were sold in- eteady
volume all day, and each lost a con-
siderable fraction from yesterday.

Large quantities of Rio and Mackay
‘common are understood to be held by
focal speculators, and any further at-
tempt to lighten the load will have'to
be dome at the expense of values.

A weaker undertone to the exchange
!has somewhat Influ e invest-

Four Men Confess to Over 100 Hold- Mment buying, and in this way further

Ups in Last Four Months.

Ty : Trading was tame at the close, with'
TRICAGO, Dee. ‘l'f,;F w'p;f;g 'a free amount of offerings of ell the

| aft what would otherwizse be

genuine support.

within' the last two days, to-day con- | SPeculative stocks.

fessed that they were gullty of parti-
cipating In over one hundred hold-ups

fact was explained by one.of them,
who sald: ‘“Why, to tell the truth, I

have held up so many of ’em I forgoet '

some of the-details.”

At one time this man boasted he had
eight watches and sald he took so
much plunder from his victims he and
his partners In crime could not dispose
of it as fast as they got it, and had
to “lay off. work" for a while to do se.

The men in custody are: Tony Knear- Sols.
- 8k, 22 years old, alleged leader of the
; EWm 8

20 years:
and Fellx Peteraas-

Viewd, 23 edra ol

ki, 23 years old..
oo, g, -

PULLMAN BATES BEDUCED

0

Uppev; : Berths ‘to do-t dnly ,!lghiy
Per Cent. of Price of Lower,

Chicago, Dec. 1.—Generaj reduction
of the rates for upper Pullman berths
and, in certain instances, for lower
berths, were announced to-day before
Commissioners Franklin K. Lane and
E. E. Clark of the Inter-8tate Com-
merce Commiesion, by . 8. Fernald
of the Pullman Company. The reduc-
tion in vpper berth rates offered s 20
Per cent., where the lower berth rate
exceeds $1.50,

“Hereafter the minimum rate for up-
Per berths will. be $1.25 instead of
2150, sald Mr. Fernald, who is as-
sistant general solicitor for the Pull-
man Company.

We decided that altho the uppér
berthis cost more to build, furnigh and
maintain than the lowers, public dis-
crimination against the uppers re-
Gulred a reduction in their price.
Where the lower berth is rated about
¥1.50, the upper berth will be $1.25.

The Two Popular Trains for Montreal
Leave Toronto via Grand Trunk
Rallway Systern at 9.00 a.m. and. 10.39
p.m, daily. The former train carries
parior-library car and dining ear to
Mcntreal, aleo through Boston sleeper.
The day ride with Lake Ontario or
the River St. Lawrence in sight most
of the way is delightful, and if time
permits this is the train to take.

The business man's train at 10.30
p.-m. carries flve or more modern Pull-
man  sleepers to Montreal daily, also
through Ottawa sleeper: these com-
Yined with a smooth road-bed make
night travel all that could be desired.
Soreover, the Grand Trunk is the only
deuble-track route to Montreal, and
& double-track line contributes to
safety.. Secure reservations and tickets
al City Office, northwest corner King
and Yonge-streets. Phone Main 4200.

The annval hanavet of S.P.8. Y.M.C

A. was held at Wiiliams® cafe last
might. The echair was occupied by
President Billings. The speakers were:
Prof. Angus, Mr, Gillesple and Mr.
Rice. . The talent was composed of
Mesers. Chandler Blackwood and
Craig Harriz About 100 guests as-
sembled.

_in thig city in the last four months. |
Each told his story Independently of |
the others, and they coincided except |
88 to several “special instances, which'|
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WALL STREET POINTERS. <

Americans in London steady about
parity.
* % °

Bank of England rate reduced to 4%
per cent. 7
s s ®

Further decline in price of sugar ex-
pected after Jan. 1.

L B L ]
Plig iron output for current year will
exceed all records.
' * 8
General market in London steady,
with continued r;ppravment in con-

* ® 9
Brooklyn Unlon Gas is now earning
over 11 per cent. and a dividend In-

‘ crease s expected

* % 9

Erie Raflroad will pay off $750,000 of
the $5,000,000 note issue due, and ex-
tend the balance.

. % @

Steel manufacturers representing 95
per cent. of American output express
the opinion that present prices are fair
and reasonable. .

* & 9
Trade authorities think slowing
down in Steel production wig continue
thru December.

-« w» -
Joseph says: The president is busily
engaged “putting the finishing

toudhes” to his message, and the ré-

commendations will be of an unusu-

ally reassuring character. Market-

wige, tha short .interest is once more

in vulnerable position. Be advised.
L A

It would not be at all surprising if
further unsettlement bordering on de-
moralization ‘attended the dealings In
the stock market. ,The decidedly weak
technical position * makes this quite
poesible. As was the case earlier in
the week, the greatcr proportion of
scliing represented liquidation, and un-

{ dcubtedly heavy lines of long stock
'are yet to be disposed of and no rally

of consequence veed be looked for un-
til this is accomplished.—Town Topics.

Copver Exports.

The exports cof copper from New
York for November amounted to 29,000
tens, against 23,000 tons in November,
1609, an increase of 6,000 tons.

Dividends Declared.

United Emplre Bank directors have
declared a quarterly dividend of 1%
per cent. for the three months ending
Dec. 31.

A quarterly dividend of 2 per cent.
has been declared by the directors of
the Canada Permanent Mortgage Cor-

poration.
The regular dividend of 215 per
cent. was declared on Denver pre-

ferred yesterday.

Judge Gary on Steel,

NEW YORK. Dee. 1.—Judge Gary's
statement relative to the eteel trade
outlook given out after the meeting
o! steel interests to-day is summmar-
ized as follews: There will be no re-
duction in prices in an effort to stimu-
late bueiness. Thers has heen sgteady
increase of daily orders since August.

NATIONAL TRUST CO.

LIMITED

18-22 KING STREET EAST, TORONTO

Wills naming the Company Executor may be left for
safe keeping in our Deposit Vaults free of charge.
Write for Booklet containing forms of wills.

Capital and Reserve- - - - $ 1,650,000
Assets Under Administration $25,000,000
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Traders Resew Selling in New York and Keep Values on Dows
Grade—Liquidation Holds Toroste Market Back.
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