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CompanlM darInK the calendar yean 19t4, 1918, lUQ, 1017, and 1018 :—
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MBOWrt or IMBlJtt AowB alwfw h dlitrlboted proflta for the year 1018 by no meana
lapiiMula th* total of att ^roflto eocnad daring that year. A glance at the publlahed nceoonta
of aevwal itf tto e«—

p

airiao for tMr iMpoetlre laat Bacai yeara wUl make It clear that In theae
•eraral laataiieaa than waa aa wall a atatanqal anm placed to the credit of Profit and Loaa
Acoomt.

It win te Mtlead ttat a* Staadaid mw-Imi Omvur aiMiMaded dlTtdenda in 1918,
alttoagh tte etavaajr op«atod aad aNda a pmtt. Mom of Om eoal eooqiaiitea are listed aa
dirideBdiiayan, tat doAOtH imata mm Madok Mainarty. pietta aeeralas to amall companlaa
aad tedtirldaal mbilac astarptlaaa *a a r«l« are not gtvca patUdtr aa dlrldends aa la tbe
caa* witb tka latca cwaiiaaiaB, ao tkat ao reowd at ttwae pi«tta, wkick to the aggregata ai«
ewMldam >;«v la avaltaMe.

TtcToaiA, a.0.1
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