
TRANSS'ER Or. WAREIIOUSE RECEIKS TO BANKFS. 597

as that term is used in thec Act, shafl mean, "any receipt given

by any person for any goods, wares or merehandize in his

actual, visible sand continued possession as bailee thereof, in good

faith and flot as of his own property. " As pointed out by the Hon-

ourable Mr. Justice Cross, who delivered the rnajority judgment
in thr King's Bench, a warehouse receipt, in the common use of

language, in understood to be a receipt issued by a warehouse-
nian. Does the statutory definition enlarge or restriet the

orciinary significance of the ternu "warehlouse receipt'' as re-
gards banking transactions? The majority of the court in

La Banquie Na.tionalp v. Royrr considered that the statute gave
it a wider mneaning and that a clerk in the employ of wholesale

grovers, to whoni the possession of a part of the stock in trade
wkis coimmlittedl, wam a bailee in actîîal, visible and continued
possession %within the statutory definition, aithougli such part of
the stck iii trade w'as inerely setapart in portions of a building

leased by the Birin to their clerk at a nominal rentai. Aý ware-
hou.ge receipt had heen issiied hy the clerk as warehousemian
foi, goods received froin his einployers, the grocery Bfrin. actu-
ally placed in the rented portion of the building. The portikn
of the preinises so used as a wvarehouse waa boarded off froin the
otheî' part of the building and was kept looked and the clerk
kept the key. The warehlouse receipt signed by the clerk,
ackiio%%ledged that he had receîved in store at lus warehiouse
froîîî the grocery Biri goods, as per lists eertifIed by the suh-
seribex, to be delivered to the order of the bank. The haulk made
anl Havance iii g~od faith to the groeery Birin on the security of
this warehouse receipt. When any part of the warehoused
goods %vere sold by the grocery fii, the clerk, as warehouse-
inan, 'a arrangement with t.h,- bank, released sueh part on

being paid the proceeds and aceounted for suchi proceeds on
the saine day to the bank.

.Nany years ago, the Crinadian Parliamient. ln the interests of
bainking, pamîe a statute perinitting certain classes af tr&ders
to issue warehouse receipts to banks, affecting goods of which
suieli traders continued ta be in possession.
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