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of the Premier, the motion was changed to to put an estate into insolvency, any
read as follows :-" That the Select Com- merchant desiring to go iute bankruptcy
mittee on Public Accounts be authorized could do so. lu Eng]and, lie believed, a
to employ a short-hand reporter to take merchant couid not go into iusolvenev
down such evidence as they may find except after consultation witl lus credi-
requisite."-Motion carried. torm, who decided wbetler lie shoid

beconie an insolvent or not. He did netý
BILLS INTRODUJCED.BILLSINTROUCED.see any difficuitv in adoptinig thîs clauEse,

The following Bills were introduced but if there should le any great objection
and read a first time to it, the Govern-n-t would not insist

Mr. BABY-to incorporate the Pictou upon it. As to the assignee, it had been
Coal and Iron Company. tiiouglit prolier to bave the power of nomi-

Mr. CURRIER-To incorporate the nating tbeîn, in the hands of the Covern-
Lower Ottawa Boom CompanTy. ment, He knew the Board of Trade

Mr. -BO-WELL-To incorporate the attacbed a great (105 of importance to the
IntelWlgenicer Printing and Publishing nomination of these oflicers. It must be
Copan.renibered tat these officiai assignees

Mr. BABY-To incorporate the Indus- In n
trial Lifé Insurance Company. and writs in cases of attaobnieiit. lnder

Mr. FRECHETTE-To incorporate La tlîis Bill, power was left to the crecitors at
Banque St. Jean Baptiste. tlîeir first meeting to appoint an assgnee

of their own as soon as tbe provecd their
cii. do seolieved tere would e fou d

Hon. Mr. FOURNEintroduced a gBill a ov en

excep-et aecnstatin th hoi cedi-

resJ)ecting insolvency. le sail it w bas, appointing ihese assnrees. THey would
with sone, odifications in certain clauses, be responsible to tie Goverient in case
the sae as the measre ibtroduced last of ter tere would be greater
year by Mir. DoRiiN. The Huse would control exercised over tbem than before.
recollect tlat the principal features iu that They would be bound to give secrity not
Bilt were the abolition of voluntary as- only for tpe oipe performance of teir hities
sioîliment, tlîe appointment of assignees but also sccuritv for th'le benefit of
by the Goverîîmeiît, large nmodifications the creditos. The hnjest of the iovern
in te ots and inspectors to give tBi creditors reater control of te
and nunerous provisions respecting the estate. Te po-er of imsoa to the
exercise of tiiese powers. The judicial fore augiented very considerbiy. If the
functions of assignees were altogetiier creditors did not appoint unispectoi-s them-
taken away and there -,as a provision re- selves, t hon tlîe courts -would. The (luties
lating to the sale of rea estate, especialli ofinspectorsouhbe to advise thassignees

h18ad the dpoer of evn sinet

in Lover Canada, iitla several provisioss of t at. n al
respecting the application of tlîe A ct to mnatters of Importance iiothiiig would bo
Corporations. Tluoese clauses were nîod'ifledl donc witbout tlîeir advice. The assigiiee
in the Bill noîv presented. The tasons wBuld lose twe control lhe foreiersy bad
for changing tie clause rcspecting volut- over the moues arisin fron te sale cf

tr ge Salltraders, the estate. As soon as the pd in tis psses-
after baving, exlhausted thieir assets, fre- sion $1,,00, it, wonld be dcpositod in a bank
quently rtislicd into banikrtnptcy without f not in bis own naine but in the mmci cf

cai Heblid the e ol boud x

consultation witl their creditors. T e tbe estB i f
consequence cas tHat ai ne in iound to oen an acdn with the baik
ierey for tso e purpose cf gettii g nhite- and keep a cla ,in hicli als deosits

washed the most fraduleut debtors culd for tle estlste shoud be entorod.
get a disb arge. Tis was considered a being deposHtou tse wooney uldld cuiy bu
sort of protection te disonest traders. i y witbdrawn on a joint cieck sigatned the
doing away wvit1 tbiis clause, it %Vas assgnee and inispecter, s0 that the funds

Billd were the abolition th ofno vounar as-

believnt t et sii traders, in suc cases, e
woul be obliged te consult more citi signeo. TiLis i iwas hoped,
aheir creditors p ian they now did. Ah wouldprevent suc difficuities arising as the
this Bin required the consent cf creditors use of the meys by the assignees them-
holding daims te the ameunt of only $500,1selves. Cases ad occurred where the

inr L C , s a v
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