lion in the first quarter of 1962. This substantial in-
crease in exports was di stributed emong many groups
of commodities, comprising wood, wood products
and paper, metals and product s, petroleum and natural
gas; end included a number of Canadian-designed
air trensports. At the same time, impoits from the
United States increased $127 million or 14.5 per

cent to $1,010 million.
Metrchandise exports to the United Kingdom de-

clined $28 million to $195 million in the three months
of 1962, while imports were steady at $135 million,
While exports of some other goups of commodities
were also lower, the bulk of the reduction in ex-
ports appeared to have been concentrated in wood,
wood products and paper and metals and products.

Increases were indicated in metchandise imports
from the rest of the sterling area, the other OECD

(C.W.B. June 27, 1962)

and: remaining countries, while merchandise exports
declined to the first two areas but increased to the
other countries. The degree of change in exports
and imports was greater for the other OECD coun-

_ferrous metals and products

tries. Exports of non
to the whole group of these countries declined

shamply, while shipments of wheat to Communist
China were substantially higher in the first quarter
of 1962. An important element leading to a gener
rise in values was the change in the foreign ex-
change rate for the Canadian doilar.

About one-third of the 12 per cent increase in
imports was due to higher levels of import prices,
reflecting chiefly the ‘reduced foreign exchangeé
value of the Canadian dollar. The chief increase 0¢”
curred in imports from the United States, which rosé

more than imports from overseas.
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