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The corporation tax is 1evied on the prof it of ail kid4 of

corporations« The minimuum rate on net corporate profits ia 4Yo. I the

event that prof'its are stili large, the federal goverivment taices 11.6 2/e%

of "standard" profits, based on averag6 profits in the years 1936 to 1939,
except in cases where coxaipanies were considered 11depressed', in the basic

period. After the war 20%J of this excess profit tax will~ be refunded to

enable the cozpanies to reàtore an.d rebuild machinety and eq.uipnient woru
down by wartime operations.

The rate of personal incozue tax which the average Câ.nadian pays

la as hlgh in somne brac1kets as the highest paid in the world, The nuniber

of persona payi.ng tax has iucreased froiu 500,000 to 2,000,0O0 sine e wax'
began.

Tiare le what a single mane a inarzi.ed r.=z and a. JDrried man with

two children i.n the province of Ontario pai4 in the J.ast yEýar of peace an

in 1943 in Ontario:


