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eral meeting duly càlled for that purpose and holding not les
tivo-thirds of the issued cap)ital stock represented at such
-ng.p
here is no authority upon the question raised; but the reaffln-
f the Court in Mackenzie v. Maple 'Moutitain Mining C2o.
Q), 20 O.L.R. 615, determines the case againat the plaintiff.
lie intention of the Legisiature was, that no compauy shouild
isse the shares of any other conipany' until the sharehokiers
ýxpressly, authorised it. Once the authorityv la conferred, the
mwsing of any particiuar shares is part of the corporate business
ig nightly with the directors and flot with the shareholdersAIM
he word "expressy" in sec. 94 Îs intended te indicate that if
,ower is to be validly conferred upon the directors it mus lie
in plain and unmistakable language-not given by impli-

B.
h. implied chartcr-power (me. 23) îa te purehase shares in any
company having objecta simular te those of the compmny or

ing on a business capable of being conducted se as to benefit
ompany. The wide wording of the by4-awv must in practice
garded as controlled and limited by the narrower provisions
Sroea into the charter.
he action failcd and should bie dimise ith casts if
aidecL
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lord and TnSueaeof MIill--Coveiwî? of SubIcssors to
Repair, Aller, ami Equip M1illii i Accordanoe wiih RequiremekIs

q ubïee--.mstructioni of Corenant-RequiiremISt Specifid
in J>ro>per Timec-Failure of $utblesors to Ftld- Proiisio for
Aritraio-Faîlure to Resort t ,-uri8dlictioit of Court moi

~j~tedQtw*umof DJamaiges- Asse.ameiit of-C(oata.

4eion for damiages for breach of covenant contained in a
,in lease, dated in 'March, 1916, whereby the defen4ant.

sdto the plaintiff a grist-milling prcperty> for 2 yt-ag from
stMay, 1916, at a rent of $500 a year, wvith the. option to the~
tifof a renewal for an additional year, the defendants pyNing

f he taxes for the firat year and one-haif thereof for the
,idrof the terni.

he ovenant was te repair and alter the, buildings upon the.
sdpremises and te equip them se as te make thei fit for the
om o carrying on the plaintif! s busiziese, wvh$ch was~ that of
hinuad seutching flax and <cleaning fla*-seed.


