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IUL.Y DIVIDEND PAYMENTS

The present month is looked upon in finaucial cirz-les as
~ig one of the best dividend-paying months of the yecar,

it is expected that this yvear, july will prove no> exception
the rule Business beîng good, and profits fairly good,

concerns have found it necessary to postpone their usual
idead: A good many industrial corporations --ould un-
~btedIv have increased the percentage of the dividends
ch they have deýclared, but, lin viewv of the uncertaintY of
ýr-war conditions, the disposition 'gener.nll\y is to, huild up
stantial reserves rather than increase dividends. In this
v are acting upon the timely advice of the banking in-

rporations and ones in w,ýhich
r less interested,' there are
[id fifty concerns payxng divi-

lu the aggregate iil rea:-h
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the substaniial sumn of eighteen or More million dollars. It
i~s not unlikely that most~ of this amount will eiher he re-
invested or find ils way into savings accounts wîith the banks.
-Bradstreets,

DRYDOCK AT ST. JOHN TO SE BUILT

The Dominion government bas; arranged with the St.
John Drydock and Shipbuilding Company to assist it in the
construction of a drydock in St. John, New Br.unswick. Th~e
government is 10 pav an annual subsidy amounting to 4ý4
per cent. or thirty-five years on an expenditure Of $5,500,000.
The drYdock la to be commnenced within six months after the
signing of the contract, and is to bc coýmpleted in four years.
The estimated cost of the work is 14.000,000o. The same zorn-
pany was Tecently i\%,arded a contract for harbor improve-
ments involving an expenditure tbis year of $6oo,oýoo.

july 12, 1918.


