
the extent amd charactcr, if mny, of ileiiate spclt Net h arhdai.edpoonlyteroetqg in wheat. Very littie of such business was foun4 by stain n n o a screc hibe nltdothe board of oeamors, and after the firat surprise due. to inoeascd inao it foms hihrrce eeinvtbthe creahion of the board of censors was over, and th "Lastly, it must be noted that the. concentration o hh.rt fait of prkces that resulted therefroi, prices began buying for the. European Allies had been only solto aucunt akyward again. carried out and imperfectly at best. For cxample, inth
No Future Trading. Winnipeg mearket there were icune who bought wheatfr

the. Belgian Relief Commission; there were otiier. h~The. Winnipeg Grain Exchange then decideê upoe iiought wbeat for France; others agaiu wh'> bougiit hatefatef ai step that took away the. faclluies for future for~ th United Knigdomn, and these werc buying fltrading in wheat in thi. Winnipeg Exchange, and( po competitica witii one another in the Winnipegmaktbocdd to talc ai] thet otiier steps z.ndered neCessarJ Furgiier, thes. were buying nct only in competition wtthry Th'ti last clouing prkce was takmnasU a I>a5I5 of one anciber, but also in COMpetLtion with aadacoigtrades ia tii. clearing houae, and after a great miler, and Amrcn miller, vino themselves werebydeal of trouble the. May and July accounits vere ail cicared igwiieat in crder t'> fill flour sales to thet sameie das satisfactorily as it vam possible IX> cleur tIi.U t'> th Iermns t was inevitable that a crisis sol evarions intereste involved." velop under such conditions as tii..., and .the only wneMr. Gage tien recailed thi. days cf tihe crisis-mnique i. that it vas ppt worse.ithe istory of tii. Wiinipeg Exchange; the censaring;
the. withdrawal of facilities for future trading; thenego Acino inie xhnetiations with thne longs and witii the shorts, with theo "The action of the. Winnipeg Grain Exchange i oscalpers and thi. apraders, and witii the agencies tiiat ccmmend itself at first t'> the. otiier grainla hnesogatber tlii grain tiirougiiout the country. On the. one Northn America' ; inded, the. tendency la theexhageinmnd, h. said, the. Wheat Ez.xprt Comnpmny met thes Ex- of the United Stt v as t> question the wso f'hchange in a genercas wvay, and ýon the. other, thes agencies ttps takn i Winpg It soon appeared, hwvrwicki ooli.ct tii. grain la the. country guaranteed c sel] that the. vinoW grain trade of titis continent hadbeego per cent. of ail the. whient tiiey cotoidfor tihe swept wÎtnin the. area of trouble aud witina atybalance cof the. crop yrar t'> that comipany. WiteJ many 4ays the. ledn xcianges of1 the. United Statsvrmemiier. (if tii. Exchange yte finam.-ually injured, y.t ail forced t'> talc. stops alimost idçntical vlth those aenathemenbes were domlaated hy the one spirit, theo spirit, WinnpgSnaindy, of glveý-andl-taLoe, and of doing the. best ltinsth "W thou thast deii. t'> pose ai liavin ethinterest, not of tineir ovn particuala. lin, cf business, but great exchages of this continent, vs can elc ti ucf the country during the petlod of strss and war. This Excag via the first upon tus continent t'>eroulvas the aozt great effect of tin var upon the. grain trde investlat. thequs. o as IX> viether tiiores yMutin of flic . bdg.d( grain <114 not corne up t. the. contract leima g bininwatnwa'ie.Iws egrades co.tributed t'> the. Intensity of the <risis, but th first $5'> to take ateps t'> prevent prices gighgemjrcauses of this effect were nobel wsr causes. still, 'and it was the . lst t'> wcti out and appy terrid

Mr. Gge thn pariculrizedthe wr caues. and the on1y renmey withini the. hands ofteExhn -"To begin vithi," lie suad, "tii... was a loudly prý to thesituatin.cam siicftage of then. upply cof avallabis wheat. hi "B, virtue of thsfact, the. Winnipeg GrainEcag

BiihEmnpire and aIso in thes United States iitr aeepeso othi pno htteEcag a

th ttiiat t.e surplus whest la Rassia was locke up in therin. rd ib cjs scncetosadjsby the war htth us e s nsccourtries asIda a arci s temen lna nsany othe ii. ofruiand Australia were ot avallable tiiroug ndiin f ns ntewrd etil h cintkn h x

sFar aswheat scnend upon the continent of Nrh ing t h ersnatvso h xhag ntewo
Amrca nd tinsy devlsed ways and ueans of elimint matter of themreigofgani.ngwrtne


