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INVESTMENTS AND THE MARKET

News and Notes of Active Companies—Their Financing, Operations, Developments,

Dividends and Future Plans

Duluth-Superior Traction Company.—Gross passenger
earnings of the Duluth-Superior Traction Company for the
third week in May were $23,684, an increase over the same
week last year of $2,120.

Twin City Rapid Transit Company.—For the second
week of May the earnings of the Twin City Rapid Company
were $160,578, an increase over the corresponding period last
yvear of $9,440, or 6.25 per cent.

Canadian GCeneral Electric Company.—The Canadian
General Electric Company, Limited, who own and control
as subsidiary companies the Canada Foundry Company, and
the more recently acquired Canadian Allis-Chalmers, Limited,
have decided to consolidate the selling organizations of the
two latter companies, dropping the name ‘‘Canada Foundry
Company, Limited,”” and conducting the selling organiza-
tions of both companies under the name of “Canadian Allis-
Chalmers, Limited.”

Nova Scotia Car Company.—The Nova Scotia Car Works
directors have decided to issue $200,000 of additional first
preferred stock. Subscriptions are to be sent in by June 2oth,
and payments are due July 1st. The stock is offered to
holders of the ordinary stock at par with six per cent. com-
mission, making $04 net. The present output of the works
is stated by General Manager Brown to be ten steel cars
daily, and he says in the circular that he expects a turnover
for the year of $2,200,000.

Toronto Paper Company.—Shareholders of the Toronto
Paper Company at their annual meeting approved the finan-
cial statement for the past seven months, which showed
earnings of $80,073 at the rate of 14 per cent. on the capital.
On this basis the earnings for the year would be over
8138,000. The directors re-elected were: Messrs. G. P.
Grant, T. H. Watson, Rev. Dr. William Briggs, R. S.
Waldie, R. A. Lyon and R. J. Ward. Mr. Albert Brown was
elected to succeed his father, Mr. Richard Brown, retired.

Moose Jaw Electric Railway Company.—The gross re-
ceipts of the company amounted to $77,006 for the past year;
1,607,770 passengers were carried, The assets of the Moose
Jaw Electric Railway are placed at $573,367, of which $570,-
128 is in plant, property and equipment, and the balance
of $2,230 i1s in accounts receivable. The liabilities are:
capital stock (paid wup), $480,271; bills pavahle, $15,350;
accounts payable, $22,581; and a profit and loss surplus of
$15,350. The company’s officers and directors are: presi-
dent, Mr. A. A. Dion; vice-president, Mr. Newton J. Kerr;
secretary-treasurer. Mr. D. R. Street, and Messrs. E. J. Daly,
E. O’Connor, T. Frank Ahearn, P. B. Mellon, A. H. Dion
and Charles E. Armstrong.

Toronto Street Railway.—Mayor Hocken has intimated
that he will attempt to get Sir William Mackenzie to submit
any agreement that may be reached to the shareholders of
the Toronto Railway Company before a plebiscite is taken
from the ratepayers. It is pointed out that Sir William
Mackenzie has not offered to sell the stock of the Toronto
Railway Company. That must remain in a corporation be-
cause the company has other investments than those repre-
sented in the tramway. With a capital of $15,000,000, the
Toronto Railway Company owns a controlling interest in
the Toronto and York Radial Railway Company, the Toronto
Power Company, the Electrical Development Company, and
the Toronto Electric Light Company, which, combined, have
a capital of over $15,000.000.

Consolidated Mining and Smelting Company.—The Con-
solidated Mining and Smelting Company of Canada, Limited,
ore receipts at Trail smelter for week ending May 16th, and
from July 1st to date, in tons:—
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Canadian Northern Express Company.—The Canadian
Northern Express Company reports to the United States
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