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Nova Scotia steel and Coal Company
LIMITED

(Incorporaîed uizde r Special Acts of the P>rovince (tf Notva S Caw, ada,,

BANKERS BOND COMPANY, LIMITED, AND
F. B. MCCURDY & CO., OWN AND OFFIER

$1)5001000 SIX PER CENT. PERPETIJAL DEBENTURE STOCK
(Belng part of an issue of $2,600,loO. the balance heving been sold)

Secured by Mortgage and issued in denominations of $ion or multiples thereof. Redeenable at oand acrrued interest at any time after july i, i919. upon six months' notice. Transferable at EasternTrust Company, itrntreal and Halifax, or at Toronto Ceneral Trusts Corporation, TIoronto.

Interest payable by cheque haIf-yearly, .January lat and JuIy lst, at par at any Branchof the Bank of Nova Scotia or Royal Bank of Canada.

Price 98 and Accrued Interest
Payable as follows:

io7% on Application 25%,, on Application
88,on Allotment 25", (n j une Nt, 1913

98%3 5'l' oijuy ist, 113

Permanent Engraved Certificates Wil Be Issued on Receipt of PaYznent in Full.
Igtcrim Re-ceipis for Payments on account of Dekenurt Sýtk wsll be i:sued, bearing igcrest al 6 p0er cent. poerannum from dates of paymenl. Interest on Dehenture Stock '11be P0ayable from /anuaryis!, z9r3, and accrued interest tkereon and on Înstalments wili 5e adusa'ed

when all paymenls hiave bec,, eomoeied.
Legal opinion of Mr. Hector Mclnnes, K- C., of lia 4ax, wil be furzished up0on request.

Important Features of the Issue
(as furnîshed by the President and Genieral Maae ftheC pa()A conservative valuation of the Company's mortgaged se $00,îo()This issue of Debenture Stock ranks equally wiib $1N,O no ot1stndig, anîd is st-icured byý a Mortgageta rte Eastern Trust Company on the Company's assets. subject oinlyý to an, isute )f -i% B, liitcid ta$,OQ.(3) Arter making provision for the Bonds issued, there remain assetN to ii valuer of] $1,oOio eul o arlyfive times the Debenture Stock issued.

(4) The Debenture Stock is a senior security to $1,030,000 Preferred Stock W.ih ee~'s$ dividends and$6,offl,offl comnion stock (which receives 6% dividends).
(5) In addition ta a large and modern manufacturing mfdustryý, inlin bl(lr t ura cepe hearth anid tlplant, steel rolling milis, coke avens, etc., etc., the Company owfls Sl3J2 square miles of iron ore arvas at C'oncep-tien Bay Newfoundland (cofltaîiing, accordîng to reports of eminent enginevers, 200,000.000X ltin% of provon ore, andover i , 00W tons of ore reasonably supposed tu exit), Rand coal areaýs ;1t Cape1L Breton, vstimat;ied to continover 2)500,000,000 tons of coal,
(t) The average earnings of the Company for the last three years (after proiiding inicreato and sinkinig fiund onithe Bonds) amounted te $72.,500 per annuni, equal to over four tines interest on Debenture Stock, including thisissue.

prîspectus and application forins may be obteined froin, and aubscrlptions forwarded to

BANKERS BuO'%ND CO'M%'PANY
20 VICTORIA ST. LMTE

-OR TO- T R N1 OR TO AN BRANCH 0FF. B. McCURDY &z CO. The Bank of Nova Scotia andHALIFAX AND MONTREAL The Royal Bank of Canada

M-aY 3, 1913 -


