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Serutineers having been appointed, the election of directors was
hed, resultitig in the re-election of Messrs. George Gooderham, J,
He.rbert Mason, W. H. Beatty, Ralph K. Burgess, George F, Galt,
(Winnipeg), Alfred Gooderham, C. H. Gooderham, W. G. Gooderhamn,
George W. Lewis, W D. Matthews, George W. Monk, S. Nordieiner,
R- T. Rlley (Winnipeg), J. M. Robinson (St. John, N.B.), and Fred-
.rc& Wyld.

At a subsequent meeting of the board, the following officers were
re-elcted: President, George Gooderham; lat vice-presîdent. J,
Herbert Mason; 2nd vice-president, W. H. Beatty.

LANDED BANKING AND LOAN COMPANY.

The. twenty-fifth annual meeting of the shareholders of the Landed
Bauking and Loan Company was held in the company's office, Hamil-

toat caon. the. foilowing shareholders being present: Matthew
L«aE. B. O'Reiily, MD., Alexander Main, William Marshaill
FluyMcLaren, Hon. Thomas Bain, J. 1). Wilson, W. F. Findlay,

LonPotor, Rev. George Forneret. R. A. E. Kennedy, John Waldie,
E.G. Payne.

on motion, Matthew Leggat acted as chairman, and the. treas-
aoer, C. W. Cartwright, as secretary.

The secretary read the notice convening the. meeting, also the
miues of the. meeting held the previaus year, which were confirmed.

REPORT.
The. directors submit ta the sharehoiders the. twenty-fiftb annual

report af the. company's affars, together with the profit and lbs,
accurt and balance sheet for the year ended December 3t. 1901, duly
cerlifed by the. anditors appointedl by the shareholders:
Th net profits for the. year. after dedocting ail charges.

amutta.......................................$.51-893 34
dddta which is the. balance carried forward fronm laat

ylea .. ... ....... ... .... ... ... .... ... ... ... 2,213 17

0541045 51
Whkch amaunt bas been appropriatedl as foliows, vis.:

Two balf-yearly dîvîdends at the. rate of six per cent. per
anum, amounting with the. Governnîent and income

ta, ta......... -................................. 1$42,890 94
A4ddd ta the. reserve fund ........ .................... 0<>cc O
V.rrled forward ta neit year......................... 1,215 57

154,X06 5i
A committee ai your directora have made a thorou gh examinatian

of ail tiie campany'a securities; reallzed lises have b>eec written off
and provision hais been miade for any passible ahrinkages.

Money bas been in poil delflafd throughotit the y.ar, althaugh
joerest rates iu Ontarlo have ruled low. Tii. fends of tii. Company
have teen actively emt loed.

R.paymenta have= very satlsiactar, bath interest and prin-.
cipal instaiments having been met with promptitude.

Wl th the. addition this year of $îaaoo ta, the. reserves fend, it now
~ds at $ i 5.ooo.

Savlags branch deposits show a sliglit decrease, but tuis la more
tisa made up by the. increase ln debentures, wiiich show a gain ai
lf.o2o, 85, i ndicating continued confidence of the. Canadian pubi ic in
tbis form ai investment.

The. ass of the. Company nOW amount ta $2.204,044.58, an in-

The oficers ofthe company have performed their several duties
ta the satisfaction ai the. directors.

Ail of which is respectfelly submitted.
MATTnEw LEGGAT,

President
Hamilton. Feb. 4. 1902.

Assets.
csh value ni ae.curltlea ........ ..... 1#2.17,263 25
Las amnount undisbursed ................ 8,075 a1i .09182
Cshon hand and at banker's ........................ ý9:5 34

$2,204,044 58
Leabilitics.

Ta the public-
Saigdeposits..... .............. -. 14o3.860 46
CU ny debentUteS....... ............ 695,121 61

Steling dSbentuI5........... ....... 185,467 69
Accgued interest........................ i0,994 o2
Suadxy isnpaid accotints ............ 1385 23

Ta the. shareholders-- 11,296.829 0i
praet stock ............... ....... a aoo00 oo

P.srefond Dec. 31, 1900 ... 1175-000
2444.d Dec, 31, 1901 .......... 10,000

185,000 OO
DiiedNO. 49, payable ]an. 2, z9 .... 21,000 on

Baac arried forward ................... 2,215 57
____- 907.215 57

12,204,044 58
PRlOFIT AND Loss AccouNT FO1 901,

Dr.

Tediviqlend No. 48, payable July 2, 1901 .. 121,000 00
DiiedNO- 49, payable Jantsary, 1902 ... 21,000 00

-- 42,000 00
<,raverIIIiWft and incomne tax ......... .................. 890 94

Interest on depoits ...................... 11,043 41
Lnterest on dehentures,.............. ...... 33,760 78

Expenses of management, including salaries, - 4841
office expenses. directors' anîd auditors' fees. .$ 8,888 33

Lands inspection, including inapectors' salaries 3,569 44
Rent............. >...... «.............,418 33
Valuators' commission.... ................. 1,564 00
Debenture expenses.............. ..... 1,212 17

-816,65 27
Added ta reserve fond ........ ................... 10,000 00
Balance carried iorward ..............-....... ........ 1,215 57

$I15ý562 97-

Cr.
By balance brought forward from î9oo............ 2,213 17
Interest earned ............ ....>..................128 89&
Suîdries...................................487 91

1115,562 97
C. W. CARTWRIGHT,

Treasurer.
W, the. undersigned. have audlted the. books ai The. Landed

Banking and Loan Company for the. year ending Decý 3 , 1901. snd
hereby certify that the foregaing statements are in conformity tier...
with.

We have also examined the securties held by tiie Company, and
found them correctiy set forth in the securities book . The expendi-
tures have been duly vouched for.

W. F. FINDiLAY, F.C .A Audtors.
WM. MARS11ALL

Hamilton, Feb, i, 1902.

The. adoption oi the, repart was moved by Mat thew Leggat,
aeconded by John Wald ie, and was carried unanimously.

11-ECTION OF' DIRECT05l8.

On motion, the. iollawing were re-eiected directora for the ensuing
year: Samuel Barker, lian. Thomas Bain, R. A. E. Kennedy, M.
Leggat, Hienry MicL,aren and John Waldie.

W. F. Findlay, F.C.A.. and William Marahall were re..appainted
auditors far theenauing year.

The. usual vote ai thanks to the. auditors, directars, treasurer and
staff having been pas5ed, the. meeting adjourned.

At a aubsequent meeting of the directors Matthew Leggat was re-
elected preSident, and John Waldle, vice-prealdent.

DOMINION SAVINGS AND INVESTMENT
SOCIETY.

Tit. twenty..ninth annel meeting of the sharehalders of the
Dominion Savings and Investment Society was held at their offices,
Temple Building, London, Canada, at ir a.m. on February îîth, igos.

The. president. Mr. T. H. Purdam, K.C., accupled the. chair, and
Mir. Nathaniel Milla, the. manager, acteti as secretary. Thorm were
present aiso, the. Rev. J. Herbert Star. and W. J. McMurtry. Toronto-,
and Messrs. John Ferguson, Alfred Robinson, Sameuel Wrlht, ohn
Purdom, James T. Mos, Alexander Purdam, Duncan CelampbeLl,
Francis Love, Wmn. Betterldge, M.B., strathroy, anid others.

The secretary rea*l the report for the. year i902.

*RIIPOI;T,

The diroctora eg leave ta aubmit the twenty-nlnth annel repart
of the affaira of the. aoclety :

The. nei etrninga amaunted ta tiie sucst ai $50,761-9,0, Out ai which
twa iialf-yearly dividendsa t the rate oi four per cent. per annum
amoUntlng ta the sum ai $37,381,37 were pald, the. auma ai $ro,ooo.ao
added ta the. reserve fend, and the. balance. $3,380.53, carried ta the
contingent accaunt.

The. secs laaned durlng the. year was $32.5,011.90, selected frocs
loans applied for amouintlng ta the sum of $4Q8,141,16

Tiie directara regard the resuits for tuhe year as satlsiactory.
They var-ylittle fracs those aiprevioasyears The, a.5.15 and liabilities
iand the. net earnlngs remnaîn In about the samne relative position toward
«ch ather as last year. The. savinga bank shows an increase ai
deposits. Tii. amaunt on deposit 3 îst December, îgao, belng 1783,-

514,adthe amaount on depasit 315t December, iaoi, being

Tii. manager and other officers of the society have continued ta,
give the same care and attention ta business as formerly.

Tii. books of the. society have been regularly audited by Messrs.
J. K. McDermid and John Locbead. with the resuit whlch appears by
the certificat. attached ta the. statement.

Ail the. directairsi retire anntially, and are eligible for ro-election.
Respectfully subcsitted,

T. H. FIIDox,
President.

F114AIqCîAL STATEMIENT FOR TaE.YEAit ENI)ING Dstcv.îazs3Îst, 1901.
PROFIT AND LOSS.

Dr.
Ta twa permianent stock dividends--

3oth J une. 2901........................ 18,684 00
3151 Dec., 1901 ..................... r8,684 ou$3,38o

To twa accumulatinig stock dîvidends--
301h lune, igoi.............................186 62
3161 Dec., 2902............................. 6 75

-- 13 37

1129


