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under the general government. They
have not the.privilege of exclusive bank-
ing-even of exclusive Bank note issue.

lhe varlous States aie enaiowered to, and
do, charter bantks, bu t Lte general goverin-
ment has placed a prohibitoi y ta x (00
per' cent) on all issues except tLhose of
National Banks.

Every National Banîk mtust invest at
least, one.third of its capital, and not less
than $30,OU, in U. S. ebonds, to be de-
posited with the Secretary oft lite Treasury.

They are entitied to receive fromn the
Treasuier circulating notes up to 90 per
cent of the face value of Le bonds de-
posited. T1ie total amount of lotes is
not to exceed 75 to (JU per cent of' the
capital of the bank, the proportion vary-
ing inversely [o the amon n t of capital.

These notes are simply the promuissory
notes of the banks, payable oit delmand ;
but in addition they bear a ceitilictte,
thtat tley are secured by a deposit of'
bond lit the hand ofthe Governtment.

They aire legal tenider in all payments

Lo or' by the United States (except
interest on the piublie debt and dutties on

iuipîorts), antd alil National Bankts are
botnd to receive thiein at par in, play-
ment of debts. h'Iley tberefore pass

freely fromli oe end of' the couitry to
the alier, olten contiiuing to circulate
aIbîer the issuing batik lias gone out o'
business.

They must be releeied by ite issuing
banks, in lawfu iioney, at their respec-
tive ollices, on lemuaiId. Besides titis
obligation to pay at their owi ollices when
the liolders require it, banks keep a
"Redeiption Fund."' equal to 5 per
ceit on thei' circultion, in the Treasu'y

al Washi ngtLot, Vhîere Iotes are redet-meti
on presentation and retun ied to the issu-
ing bank.

Suiitanry provision is mîtade l'or the sale

ot bonds, for payinent by the treasurer of'

the bills of suseded b:kiis, etc. lin lie
remaote contigency of' the bonds being
insticient to co;ei the notes outstand-
ing, the Gboverntt has a lit lien on
the assets e' the baik foi Lite deliciency.

It vill bc seen that the CoveInntiieit

pricticitlly ud te'Ltkes to redeeii al
national bank iotes as thiey lire presentel,
that the bills tire a tt tiies convertible,
and that ait ovei-issue is imnpossible.
The baiks entjoy îlte interest ont their'
bondls, an1d the use o' te circulation
based Liereonî as w'ell.

Sutci are the principal pot us of tLiie
systel. 'T'le circulation lis fitlyii)' estab-
lisiedlitself in te gooi ivill of Lte people,
and ail tthe diillicuilties in vorking it are
from the bank point of view; butt thlese

are not pertinent to this article.

Most of t.te provisions nentioned are
worthy of adaptation for Canada. Otiers
that make the circulation tuprofitale to
banks should be avoided ; tley vill, il is
genierally believed, be shortly abolisied in
the 'United States.

It canot be too clearly stated ithat
incier the sysd poposed ite issues
ivould be ttAsK xo'rEs and nothing else ;

MINE Rt AL PRODUCTS.

We are indebted¯ to Mr. Albert Wil.
liams, jr., hielf of' the division of' minin

statistics and tecitiology, United States

Gelogical Survey, for advance sheets of
his second report on the minerai products

of' Lhtîi country, being for the year 1884.

and that the banks wiose promise to pay
tihey bear would be bouni to pay then no
demand, rëgardless of' the fact that they
iad deposited bonds at Ottava ta cover
them.

Consideration of the advantUages of te
systen must be postlponed till another
communicaion.

The values attaclied to the various totals
will have special interest for Canadians,
and those of' our readers who froin time
to time inîqui.e conlcet'ining the value of
certain mineral deposits as yet but little
developed in the Dominion will itid

herein the information ltey require :

I\iETALLIC PRODUCTS.

Quanitity, * Value. AV. val

Pig ironl, long tons, spot value ......,.. .......... .
silver, iroy oz., coiing val ...,... ......,........ ;............... ....

Gold, troy oz., coining val..... ..................................
O opper, lbis., val. at N.\Y. city, ................................. .....

Lead(,.shlort tons, val. ait N.Y cify....................... ........

Z in e, shor t t dils, Vl. ai. N.Y e ty ....................................
Quicksilver, iasks, val. at Sai Fraticisco........................
N ikel, fbs., val. ait Pliladel ,bia....... ....... ..................
A\Lluminum, troy oz., val. at Phiad lhi...... ........... ......

laiitumi, troy oz., val. Crude N.Y .... I.... . ... ......... ........

4,097,808
37,744,U05

1,489,949
145 221,934

3 9,897
38,544
31,9t3
U04,550

1,800
150

$73,701,G24
48,800,00O
30,800,000
17,7S9,697
10,53:7,042
3,422,7 M

930,327
48,412

1,350

450

$18 00
1 30

20 00
0 1

75 00

94 00
30 00
0 75
0 75
' 00

NON SNE -'ALLI 7MNERAL PRODUCTS (SPOT VALUES)

Quantily. Valie. Av. val.

Bittuinotis coul, and authracite mied els ewhre thani in

PennDltsylvantiti: ...................................... long to...

Petiisylvatitia auilietacite .................. ............ o ... ,..

Petroleuni'.., ......... ,........................................ barrels...

L im e ...................................... ................---.... i o l .....
s ai t,......,....................... ................,................••• do ......

C emlentL.................................................... ....- .- (lo......

Do. Portlantd artificial ...... ...... ......................do ......

Sombil Caroline phosphate rock ......... ............. lonig tonts...

Àiestoie fur irou fux ................... ............ du .....

Zine white..-;........... ........................... siort toits...

onnatdburix ................................. ·... plidi(s...

INew% Jersey mals .....:.....................-............short tonts,...

M ica ............ ..... .......~ .. ,........ .- ..- .. ..----.... .pounlds ...

P'yrites..,... ....... .......r.... ..............,....,......on os... 

. an n se ore ................. . .......-.................... .. .........

Grudfe bariytes ..................-..... ...-- ... .d.... -··.

Ocr...... ................. ........... .............-.....--0..... ... 

Biromline ..~....... ........-... - ...... - . ....".P.... ...

F ds a .,. .. . ... ............ ..... . ... ••• lont téi"s ...
ulhromle iroul ore......... ............. .......I.... ··..........--10 --....

A sbestos .................-- ......- •••..••*** ;....... ...... short tons3...
Shite grounld ais a Piginlet...............,..........;J0ong toits...

sul phli .....;...... 1.. 1...... -...1ý.......,.............. short tonts...

Asphlalturn-l ... .......... .. --........................... d ......••

Gubalt oxide-............... .. n......... ........ .- pounids. '

Lecad Carbonate ......... ... ............ ...........Shocrt tn.

73,730,559)

2.,089,758
37,000,000
6,514,937
4,000,000

o0,000
431,779

3,401,930
13,000

7>000,000
875,000
147,410
35,000

50010,9000
2,000
1,000
2,000

500
3,000
2,000

il5,000

$7 7,41t7,000
00,35 3,512
20,470,294

8,0,00
4,197,734
3,720,000

210,000
2,374,784
1,7010,005

910,(100
490,000
4.'37,500
368,525

175,000
120,000
100,000
84,000
67,404
55,112
5,000

30,000
20,000
12,000
10,500

S.5100
6,337,500

$1 05
2 o
0 85
0 50
0 64
0 93
2 10
5 50
0 50

70 00
0 07

0 50
2 48
5 00

1 00
4 00

12 00
0 24

-5 05
17 50
30 00
10 00
24 00

350
2 55

97 50


